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LATHFNA elS9LAs Q3/2559

® GDP lfuAa Q3/59 w1819 1.1% YoV haz 0.2% QoQ WINNA1Tan 9M/59 2enefia 1.3% YoY

® Q3/59 N1349@aNAUAT AF1 118.0 Bn USD 1AFY 2.2% YoY Uaz 9.5% QoQ N3t din@uAn 3asn 138.0 Bn USD 2e1e5i

e 0.2% YoY WAMARY 5.5% QoQ dwnaliinaniaéin 21048 19.9 Bn USD 11anatinTuaIndaneniuestneu uay

Insnnanen uIniiangnin 9M/59 N9daaan yar1 372.5 Bn USD %R 1.0% YoY natinwdin yarn 427.2 Bn USD 2enaisialiieny

0.1% YoY ganaliinan1si 11naa 54.6 Bn USD aanatsduandasifeaiiedtiien

° ﬁmﬁiﬁmﬁuﬁm (HICP) Q3/59 2gine1sia 0.4% YoY Wangasa QoQ MnNa1gndn 9M/59 agngfa 0.2% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgIgn (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-16
Private Consumption (EUR) 5 5 5 5 - Sep-16
Government Consumption (EUR) - 5 5 5 5 - Sep-16
Investment (EUR) - 4 3 4 4 Sep-16
Export of Goods Value (USD) 2 2
Import of Goods Value (USD) 3 2 2
Trade Balance (USD) 3 3 4 4
Current Account Balance (USD)* 3 2 5
International Reserve (USD) 3 3 3 3 3 3 Oct-16
Unemployment Rate 4 4 5 4 4 4 Sep-16
HICP 5 5 5 5 5 5 Sep-16
USD/EUR Oct-16
Iasibsudiududiuen  Soenendge ewAn  uazegean (1 2551-59)
WINWR; 5 0 4 ABUEIE 3 thuna 2 AauLIE I
ansn1stdasunilassisil (@l 2549-58)
% Average YoY Growth CAGR

GDP (EUR) 0.9 0.7

Private Consumption (EUR) 1.0 0.9

Government Consumption (EUR) 1.5 1.5

Investment (EUR) 0.5 0.1

Export of Goods Value (USD) 15 0.1

Import of Goods Value (USD) 2.1 0.5

HICP 15 1.4

USD/EUR -0.8 -1.5

ﬁm: CEIC, Eurostat waz IMF

waewe: 1. GDP nsguinaLElnanaenau n1egulnAzesiguns nsamuluguningnnng uazdnsnisdnenu Lﬂu'ﬁﬂwﬁﬂ?uqqmmnﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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FR: Quarterly Real GDP Value and Growth GDP Lmeﬂﬂszn@uwdﬁﬂmw
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FR: Quarterly Real Investment Value and Growth
Bn EUR %
125 -
120 -
115 -
110 -

105 4

100

2006 2008 2010 2012 2014 2016

‘ Value (LHS) =% YOY (RHS) % Q0Q (RHS) ‘

2 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

FR: Economic Report
Economic Indicators

16 W AANIEIY 2559

FR: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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FR: Quarterly Real Import of Goods and Services
Value and Growth
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FR: Quarterly Export of Goods Value and Growth
Bn USD
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FR: Quarterly Import of Goods Value and Growth
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e Q3/59 nrgdlnatilnanialentu nasgdlnAresisuna n1s

anuluAunindning dauilanuulasAuinpuvie uag
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n1sANsEUINaLsEINA
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o a o

nasRafafululnIuian 9 wazunsi 9.5% QoQ

N13A92BNAWAT tARY N.8. 59 AR 42.9 Bn USD %Ase 2.1%
YoY wpenefatia 23.6% MoM Wnfiansnsn 9M/59 yyapn 372.5
Bn USD nafia 1.0% YoY #3il AnndnAads ludamaaiues

7 49-58 71 411.7 Bn USD a¢] 9.5%

mstdinAuAn Q3/59 yaen 138.0 Bn USD 2enaifiaiies 0.2%

YoY wsiuagia 5.5% QoQ

n3tdin@&udn thew n.g. 59 3aA1 50.2 Bn USD 1aeifiaLivey
0.1% YoY Uag 19.6% MoM #1n#AaNTain OM/59 yarn 427.2
Bn USD a81ne6iaLie 0.1% YoY %98 Andaaiads ludas

Wweariieesl) 49-58 71 477.9 Bn USD 2t 10.6%

3 SWIRSNTaNw

Bangkok Bank
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Index

FR: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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FR: Monthly Export of Goods Value and Growth

FR: Monthly Import of Goods Value and Growth
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FR: Real GDP Value and Growth in 9M
Bn EUR
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FR: Real Government Consumption Value
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FR: Trade Balance in 9M
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FR: Quarterly Real GDP Value FR: Quarterly Real GDP Growth
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FR: Monthly Import of Goods Value FR: Monthly Trade Balance
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FR: Average Real GDP Value FR: Average Real Private Consumption Value
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FR: Average Unemployment Rate

FR: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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FR: Accumulated Real Investment Value

FR: Accumulated Real Export of Goods and
Services Value
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FR-TH: Monthly Export of Goods Value and Mn USD FR-TH: Export of Goods Value and Growth o
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FR-TH: Quarterly Export of Goods Value and

Mn USD Growth %
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FR-TH: Monthly Export of Goods Value FR-TH: Monthly Import of Goods Value
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2014 2015 2016f 2004 2015 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 2,828.6| 2,409.1| 2,488.3 666.5 602.6 603.6 607.6 595.3 614.4 621.7 619.6 - - - -
Real GDP (SA, % YoY) 0.7 1.2 13 0.6 13 11 11 13 14 13 11 - - - -
- Private Consumption (SA, % YoY) 0.7 15 - 0.8 19 15 15 11 17 1.6 1.0 - - - -
- Government Consumption (SA, % YoY) 12 1.4 - 13 14 1.4 14 13 15 1.6 16 - - - -
- Investment (SA, % YoY) -0.4 0.9 - -1.0 0.1 0.2 0.9 2.4 3.1 3.3 2.7 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.6 0.0 0.4 0.3 0.6 -0.1 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.5 0.1 0.5 0.0 11 0.0 0.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.3 0.3 0.3 0.4 0.4 0.4 0.4 - - - -
- Investment (SA, % QoQ) - - - -0.3 05 -0.2 0.8 12 1.2 0.0 0.3 - - - -
GDP Per Capita (USD) 42,872.1(36,386.9|38,536.7 - - - - - - - - - - - -
Population (Mn Persons) 66.4 66.6 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.3 10.4 9.8 10.5 10.4 10.5 10.5 10.2 10.2 9.9 10.3 10.3 10.5 10.2 -
External Sector
Export of Goods (Bn USD) 576.8 503.2 - 141.7 124.9 130.9 120.7 126.8 124.1 130.4 118.0 40.5 34.7 42.9 -
- % YoY -0.9 -12.8 - -7 -16.7 -12.2 -11.3 -10.5 -0.6 -0.4 -2.2 -7.3 4.2 -2.1 -
Import of Goods (Bn USD) 672.7 570.5 - 159.9 142.4 146.5 137.7 143.9 143.2 146.0 138.0 45.8 42.0 50.2 -
- % YoY -15 -15.2 - -10.0 -18.9 -16.4 -15.0 -10.0 0.5 -0.3 0.2 -5.8 7.8 0.1 -
Trade Balance (Bn USD) -95.9 -67.3 - -18.2 -17.5 -15.6 -17.0 -17.1 -19.1 -15.7 -19.9 -5.3 -7.3 -7.3 -
Current Account Balance (Bn USD) -31.5 -5.2 -11.5 29 -4.1 -2.3 15 -0.2 -17.7 -4.4 -11.7 -2.6 -6.4 -2.7 -
- % of GDP -1.1 -0.2 -0.5 0.4 -0.7 -0.4 0.2 0.0 -2.9 -0.7 -1.9 - - - -
International Reserve (Bn USD) 165.6 158.2 - 165.6 168.3 168.4 164.8 158.2 168.2 181.5 176.6 177.2 175.8 176.6 173.4
External Debt (Bn USD) 5,608.6| 5,005.9 -| 5,608.6| 5,446.3| 5,171.8| 5,172.6| 5,005.9| 5,195.1| 5,462.8 - - - - -
- % of International Reserve 3,386.3( 3,164.8 -| 3,386.3| 3,236.2 3,070.8| 3,139.2| 3,164.8| 3,089.4( 3,009.3 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY i = - - - - - o = = 3 - - - -
Government Sector
Government Revenue (% YoY) 2.0 21 - 23 0.8 1.4 22 4.0 24 1.7 - - - - -
Government Expenditure (% YoY) 1.8 1.3 - 2.0 0.8 2.0 1.0 15 0.8 0.5 - - - - -
Fiscal Balance (Bn USD) -112.1 -84.5 - -6.0 -45.4 -17.6 -25.1 3.0 -40.9 -13.7 - - - - -
- % of GDP -4.0 -35 - -0.9 -75 -2.9 -4.1 0.5 -6.7 -2.2 - - - - -
Government Debt (Bn USD) 2,474.8( 2,283.7 -| 2,474.8| 2,248.6( 2,356.4| 2,356.9| 2,283.7| 2,435.4( 2,410.0 - - - - -
- % of GDP 95.3 96.2 97.2 95.3 97.2 97.6 97.0 96.2 97.5 98.2 - - - - -
Inflation (% YoY)
HICP 0.6 0.1 0.3 0.3 -0.2 0.3 0.1 0.2 0.0 0.1 0.4 0.4 0.4 0.5 -
Core HICP = L - - = = - - = = - - - - -
PPI -1.4 -1.6 - -1.6 -1.9 -0.9 -1.6 -2.0 -3.3 -3.5 -2.1 -2.9 -1.8 -1.6 -
Financial Sector
Total Loans (% YoY) 0.3 3.9 - 0.3 -2.0 -24 -1.1 3.9 7.6 10.8 - 4.6 9.8 - -
Total Deposits (% YoY) 0.8 -2.1 - 0.8 -1.5 -4.4 -34 -21 -0.2 21 - -5.3 -2.1 - -
L/D Ratio (%) 98.7 104.7 - 98.7 99.0 100.2 100.6 104.7 106.7 108.7 - 110.3 1119 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,272.8| 4,637.1 -| 4,272.8]| 5,033.6( 4,790.2| 4,455.3| 4,637.1| 4,385.1| 4,237.5( 4,448.3| 4,439.8| 4,438.2| 4,448.3| 4,509.3
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.84 1.00 - 0.84 0.48 1.20 0.90 1.00 0.41 0.21 0.12 0.10 0.18 0.12 0.47
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.30 - 0.30 0.30 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -] 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.1220| 1.1135( 1.1113] 1.1132| 1.1161| 1.0946
JPY/EUR 140.50| 133.63 -| 144.37| 132.03] 135.41| 135.70f 131.39 127.76{ 120.07| 114.31| 114.83| 115.01| 113.09] 114.97

Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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