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wAsugnanaltlug Q1/2561

o GDP WalTlud Q1/61 aa186n 6.8% YoY waAnAR 8.5% QoQ

a v '

® Q1/61 N1349BaNAUAT 3R 15.8 Bn USD 1AF2 6.0% YoY LAz 6.7% QoQ n13udn&udn 3aA 24.4 Bn USD 2818161

6.8% YoY Wwhnnsa 8.6% QoQ Aenaliinanisii 21ana 8.7 Bn USD aanatiinduaindasineniuaedtineu udunnaanas

AN lnINNaneu

° ﬁmﬂiﬁmt’guﬂm (CPI) Q1/61 28181819 4.4% YoY WAL 2.1% QoQ WNWANTOUN 4M/61 UeINeIFQ 4.6% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Mar-18
Private Consumption (PHP) - 4 5 5 5 - Mar-18
Government Consumption (PHP) - 5 5 5 5 - Mar-18
Investment (PHP) - 5 5 5 5 - Mar-18
Export of Goods Value (USD) 4 4 5 4 4 4 Mar-18
Import of Goods Value (USD) 5 5 5 5 5 5 Mar-18
Trade Balance (USD) 2 Mar-18
Current Account Balance (USD) Dec-17
Worker Remittances (USD) 5 5 Dec-17
International Reserve (USD) 4 4 Apr-18
Unemployment Rate - - Mar-18
CPI 5 5 Apr-18
Core CPI 5 5 Apr-18
PHP/USD 5 5 Apr-18
NI, 5 EX) 4 AU 3 1hunaw 2 AauE
ansnistdasundassieil @ 2551-60)
% Average YoY Growth CAGR
Real GDP (PHP) 5.6 5.8
Private Consumption (PHP) 5.2 5.4
Government Consumption (PHP) 6.5 7.1
Investment (PHP) 10.1 10.5
Export of Goods Value (USD) 4.2 3.8
Import of Goods Value (USD) 6.5 6.0
Worker Remittances (USD)* 6.9 7.0
CPI 3.8 3.3
Core CPI 34 3.2
PHP/USD 1.0 1.4
Laiayail 2550-60
‘*71‘3ﬂ: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
Waewe;: 1. CAGR A Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP ﬂﬁuiﬁﬁ’]ﬂ\i“ﬁ
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PH: Quarterly Real GDP Value
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PH: Quarterly Real Private Consumption Value
and Growth
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PH: Quarterly Real Government Consumption
Value and Growth
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PH: Quarterly Real Investment Value
and Growth
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GDP uarasntlsznaundrany

o GDP Wadtlud Q1/61 281869 6.8% YoY 2g18A25AAANY

dulnsnnah 41 usiuasia 8.5% QoQ 19 gandnAaaelugas
Weniuaet) 51-60 a¢0v 37.6% uargegaiiaiiauiutas

WAeRWYest) 51-60

341l 52-61 TunAazil GDP Q1 Anndnlasnnaneu Inauasna

1948 8.6% QoQ

nsgUlnatisinaniAenTu Q1/61 2Eefa 5.6% YoY 2eesa
Ansaduilulnsunan 41 usnmsa 13.2% QoQ M9l ganan
Anade ludasReaiuedt] 51-60 8¢l 35.6% wargegaiie

WaududqaAeafueesil 51-60

1041 52-61 luusiazll n1sgulnatinanialenguy Q1 AN

Tnsunanan lnavasa@as 13.1% QoQ

nrgllnAree¥guna Q1/61 388 13.6% YoY wmﬁf;
Rasafudlulnsanal 12 uazasna 12.0% QoQ il ganan
Aadn ludawi aafuaet] 51-60 agille 41.3% Lmzqmmm

Wisruiudaaasfuaadl 51-60

4991 52-61 luusiazll negulnezesiquna Q1 gandilnsung

neu Insuenasaeas 19.4% QoQ

nraanuludunIngns Q1/61 va18sa 8.9% YoY va18sa
Anslanuiulnsunad 25 uAnasa 1.0% QoQ il gandn
Avadeludaginaaiuaastl 51-60 a¢fie 81.0% UATgIgALNe

Wauiudaaasafuredil 51-60

Q1/61 nsglnatizlnaniaenty nsgUlnAresiguna ns
= o e ! = = ¥ A
auluduningnnos douilasunlasd@uainainae uas
AINNAAIALAABUNISATIA H Contribution to GDP Growth
(YoY) winfiL 3.9 1.4 2.8 1.2 kaz 0.5 Ppt ANNATAL Lo
N13890aNAUAILATLITNIIENS & Contribution to GDP Growth

(YoY) Winfiu -2.9 Ppt
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PH: Quarterly Real Export of Goods and
Services Value and Growth

N15A1TEUINaLsEINA

Bn PHP % @ N13AIRBNAUAT Q1/61 YAk 15.8 Bn USD 1ARa 6.0% YoY
1,500 + - 40 .
1,350 30 nasalluafausn nasanrenefaRafefi 5 lnTNng wazuasa
1,200 20 o & o i \ o i
1050 1o 6.7% QoQ ¥4il gendnAadelutauneaiuesd 51-60 11 12.9
900 0 Bn USD 28114 22.1% uazgendnaaimaniuaest) 57 ag 2.5%
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450 T T T T — -30
2008 2010 2012 2014 2016 2018 e mggependuAn iew il.a. 61 yae1 5.5 Bn USD wasa 8.2% Yo
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PH: Quarterly Real Import of Goods and o 4 o . .
Quarterly Real mport of Sodds an | nsundind@uén Q1/61 yyarn 24.4 Bn USD 2886 6.8% YoY
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1,500 5 g o v oo o I
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PH: Quarterly Export of Goods
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PH: Quarterly Trade Balance
Bn USD
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PH: Quarterly Current Account Balance
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PH: Quarterly Worker Remittances
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PH: Quarter-End International Reserve
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AAN9IAN Q1/61 2194 8.7 Bn USD 1anaiasariiuiulnsuia
7 15 99ARafiduaIN 6.1 Bn USD lutauidenfusediian
WAT10RAAARIANN 9.8 Bn USD lulmsanariau viail 11anag
ninAnaanlugaReaiuaedd) 51-60 finnana 2.9 Bn USD wax

11PARGIAAHBLTEUALTR L9 TUIe5T] 51-60

AANNIAN thaw H.A. 61 21AAR 2.6 Bn USD 11nnasaseiily
AU 34 11ARALANNTUAIN 2.1 Bn USD lutaainsaiuaed)

ok UATIAAAAAAAIN 2.9 Bn USD Tuihaunieu
AatUTRUAT A Q4/60 11AAA 3.3 Bn USD 21ANAEI4A
wusews Q1/50 laaananaLlinduain 0.6 Bn USD luag
weaiuresliew wiasuaniuzainiiiugs 1.9 Bn USD
lulmsunanen

%

AAtTYTLAUATWA LABUW 5.A. 60 21AAA 1.3 Bn USD 21074

' v
=<

WWiRAUAIN 0.1 Bn USD lwtsaimsaiusestiiow usannnaanas
A7 1.9 Bn USD luihauniau winiansn U 60 110048 2.5

a I o

Bn USD 1agafnsianuiluili 2 9nanaiin@iuain 1.2 Bn USD

Tutlriow v Wasuan uzanAeatvest 50-59 Niuag 6.5

Bn USD wazananagedatiaiiiauiitl 50-59

Rulauainusearulusieszine Q4/60 3yarn 8.1 Bn USD
gagatusiaus Q1/50 Tneaenesia 6.9% YoY ve1efaRnseny

Wiulnsunah 8 uazaenssia 4.2% QoQ

Rulauanussulusinalszna thew 5.a. 60 iyadn 3.0 Bn USD
geamiuAausiaeun 1A, 50 Tngaenasa 7.9% YoY uay 20.6%

MoM mnfianstun T 60 yaAn 31.3 Bn USD 28863 5.3% Yo

v v
o

v a ' o @ dl ' g dl ! = o
geFaAaAanuiiuln 11 el @.qnfa’\mvma'lummmﬂu

2041 50-59 71 22.9 Bn USD 2¢j04 36.3% wazgagaiieiiauiy

11 50-59

Runud9e9sendnatlszine 1haw 1.g. 61 yaA1 80.1 Bn USD
AAAIAIN 82.0 WAL 80.5 Bn USD ludqatdgaiuaeatinau

LATLADUNDY ATNANAL
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PH: Quarterly Unemployment Rate
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PH: Quarterly Average Consumer Price
Index and Growth
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PH: Quarterly Average Core Consumer Price
Index Index and Growth
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PH: Quarterly Average Exchange
PHP Rate and Growth %
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® dRn91N19919911 Q1/61 88i¥l 5.3% AAAIAIN 6.6% LuT93

P2 21
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Wenfurestlnes wiiANIuann 5.0% Mulnsunanau viail Anan
Anadtlutdasfaariueest 51-60 7 7.1% uazAngaiiieifiay

o

fudaameaiuaesil 51-60

ARSINULN

o Fati;AniLsing (CPI) Q1/61 gagaiiussus Q1/51 Tnananesa

4.4% YoY asnusanasanudulnsunan 41 wazaanuso

2.1% QoQ asnefIRasaiuilulnIuan 37

CPI thau 1.2, 61 gagAlLIAILELASY X.A. 51 TAaTLNAY

5.1% YoY 2818 Anman Ul uiAaun 124 wazusnesa

o

0.5% MoM agsifiaRafan i uAaun 10 infiansadn 4M/61

LENEHI 4.6% YoY Tl gendaAade ludaneniuaest] 51-60

A o

agf 18.9% uazgeqniameuiudaufaaniuaed 51-60

Agiis1ANEUIINANUF U (Core CPI) Q1/61 494 ALY UG

o

Q1/51 Tnsiusnefia 4.3% YoY venssnRnsanululnsungi 41

o G|

WAZAENEIFN 2.1% QoQ venssamasafuilulnIuan 21

Core CPI iiAau 1.8, 61 qeaadufausiiau u.p. 51 lng
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281853 05% MoM 3 adadasafuiduidaud 10 win
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FRILanLALL PHP #au 1.8, 61 W@ae 51.97 PHP/USD 89160

89 4.6% YoY sausnasAnsefuiiludeus 20 uazdeuia
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15.7% wazseuAnnigaiiaauiudaneaiueedt] 51-60

PH: Monthly Export of Goods PH: Monthly Import of Goods
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PH: Monthly Consumer Price

PH: Monthly Core Consumer Price
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PH: Real GDP Value and Growth in Q1
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PH: Real Export of Goods and Services
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PH: Average Core Consumer Price PH: Average Exchange
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PH: Quarterly Real Investment Value
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PH: Month-End International Reserve PH: Quarterly Unemployment Rate
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PH: Average Real Government
Consumption Value

PH: Average Real Investment Value
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PH: Growth of Average Consumer Price Index

PH: Growth of Average Core Consumer Price
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PH: Accumulated Real Investment Value

PH: Accumulated Real Export of
Goods and Services Value
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PH-TH: Monthly Export of Goods
Value and Growth

PH-TH: Export of Goods
Value and Growth in Q1
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PH-TH: Quarterly Export of Goods
Value and Growth
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PH-TH: Monthly Export of Goods Value PH-TH: Monthly Import of Goods Value
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LATRITLATHgNAdATY

2016 2017 2018
2016 2017 2018f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (Bn USD) 304.6 3135 332.4 7.7 74.0 83.8 714 79.1 75.1 87.8 76.2 - - - -
Real GDP (% YoY) 6.9 6.7 6.7 7.0 7.1 6.7 6.5 6.6 7.2 6.5 6.8 - - - -
- Private Consumption (% YoY) 7.1 5.9 - 7.5 7.3 6.7 5.9 6.0 54 6.2 5.6 - - - -
- Government Consumption (% YoY) 9.0 7.0 - 14.0 3.6 5.0 0.1 7.6 8.3 12.2 13.6 - - - -
- Investment (% YoY) 26.1 9.5 - 32.0 26.7 19.0 13.8 7.0 7.8 9.4 8.9 - - - -
Real GDP (% QoQ) - - - 10.3 -6.1 12.7 -8.8 105 -5.7 12.0 -8.5 - - - -
- Private Consumption (% QoQ) - - - 5.1 -3.7 19.8 -12.7 52 -4.3 20.8 -13.2 - - - -
- Government Consumption (% QoQ) - - - 22.9 -21.0 -6.7 10.6 32.0 -20.4 -34 12.0 - - - -
- Investment (% QoQ) - - - -2.0 4.6 11.6 -0.5 -7.9 53 13.3 -1.0 - - - -
GDP Per Capita (USD) 2,949.7| 2,992.8| 3,095.1| 753.9] 715.6| 806.8| 686.2| 757.4| 715.8| 833.4| 720.0 - - - -
Populations (Mn Persons) - - 107.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 55 5.7 5.5 6.1 5.4 4.7 6.6 5.7 5.6 5.0 5.3 - - - -
External Sector
Export of Goods (Bn USD) 57.4 68.7 - 14.0 15.2 14.9 16.8 17.3 17.8 16.9 15.8 5.4 4.9 55 -
- % YoY -2.4 19.7 - -4.8 -1.8 3.6 255 235 17.2 134 -6.0 -4.0 -55 -8.2 -
Import of Goods (Bn USD) 84.1 96.1 - 21.2 21.7 221 229 22.9 23.6 26.7 24.4 8.5 7.8 8.1 -
-% YoY 18.3 14.3 - 33.8 12.6 16.9 19.3 8.3 8.7 21.1 6.8 7.7 13.7 0.1 -
Trade Balance (Bn USD) -26.7 -27.4 - -7.2 -6.5 -7.2 -6.1 -5.6 -5.8 -9.8 -8.7 -3.2 -2.9 -2.6 -
Current Account Balance (Bn USD) -1.2 -25 -1.8 -1.3 -0.1 -0.6 -0.9 -0.2 19 -3.3 - - - - -
- % of GDP -0.4 -0.8 -0.5 -1.7 -0.1 -0.7 -1.2 -0.3 25 -3.8 - - - - -
Worker Remittances (Bn USD) 29.7 313 - 7.4 7.5 7.6 7.7 7.7 7.8 8.1 - - - - -
- % of GDP 9.8 10.0 - 9.6 10.2 9.1 10.8 9.7 104 9.3 - - - - -
International Reserve (Bn USD) 80.7 81.6 - 85.3 86.1 80.7 80.9 81.3 81.0 81.6 80.5 81.2 80.4 80.5 80.1
External Debt (Bn USD) 74.8 73.1 - 7.7 76.6 74.8 73.8 725 72.4 73.1 - - - - -
- % of International Reserve 92.7 89.6 - 91.1 89.0 92.7 91.2 89.1 89.4 89.6 - - - - -
Number of Tourists (Mn Persons) 6.0 6.6 - 1.4 15 15 18 16 1.6 1.7 - - - - -
- % YoY 11.3 11.0 - 12.1 9.0 9.1 11.4 14.3 7.2 11.2 - - - - -
Government Sector -
Government Revenue (% YoY) 4.1 12.6 - 11 5.1 9.0 11.2 35 145 22.3 16.4 19.3 17.6 12.3 -
Government Expenditure (% YoY) -12.5 -9.7 - -9.8 -12.6 -12.9 -3.9 -12.0 -6.5 -14.9 -21.3 -13.4 -26.9 -22.8 -
Fiscal Balance (Bn USD) -7.3 -7.0 - -0.2 -2.0 -2.8 -1.7 -1.4 -1.2 -2.7 -3.1 0.2 -1.2 -2.1 -
- % of GDP -2.4 -2.2 - -0.2 -2.7 -3.4 -2.3 -1.8 -15 -3.1 -4.1 - - - -
Government Debt (Bn USD) 132.6 141.5 - 140.1 140.2 132.6 133.4 138.6 135.9 141.5 141.8 142.9 141.4 141.8 -
- % of GDP 435 45.1 - 47.7 47.6 435 46.7 46.0 45.2 45.1 46.5 - - - -
Inflation (% YoY) -
CPl 18 3.2 4.2 15 2.0 25 3.2 31 31 a3 4.4 4.0 4.5 4.8 5.1
Core CPI 1.9 2.9 - 1.6 2.0 24 2.7 2.8 3.0 3.2 4.3 3.9 4.4 4.7 5.0
PPl -4.8 -1.0 - -3.6 -4.3 -4.6 -0.9 -1.8 -0.7 -0.5 -1.0 -1.1 -1.2 -0.8 -
Financial Sector (Period End) -
Total Loans (% YoY) 16.6 16.5 - 15.8 16.3 16.6 17.8 18.0 19.6 16.5 17.3 17.1 16.3 17.3 -
Total Deposits (% YoY) 13.8 11.6 - 12.3 11.7 13.8 13.0 14.2 15.3 11.6 12.5 12.8 12.7 12.5 -
L/D Ratio (%) 725 75.6 - 70.4 715 725 721 72.8 74.1 75.6 75.2 75.2 745 75.2 -
NPLs (% of Total Loan Outstanding) 18.9 17.3 - 21.9 21.4 18.9 20.1 19.4 19.1 17.3 18.2 18.2 18.8 18.2 -
Stock Market (Period End) -
PSH 6,840.6| 8,558.4 -| 7,796.3| 7,629.7| 6,840.6| 7,311.7| 7,843.2| 8,171.4( 8,558.4| 7,979.8( 8,764.0( 8,475.3| 7,979.8| 7,819.3
Trade Volume (Mn USD/Day) 161.6( 154.2 -| 17891 1945| 136.3| 138.4| 177.6| 159.0( 141.8/ 160.8( 169.3| 154.4| 158.6| 119.9
Market Capitalization (Mn USD) 289.9 352.2 -| 3248 310.2| 289.9| 3045| 322.4| 3348 352.2| 3286 352.0( 3424| 3286 324.0
Bond Market (Period End, % pa) -
1Y Treasury Reference Rate 245 3.03 - 217 2.01 245 2.67 3.23 2.87 3.03 3.08 2.82 3.36 3.08 4.37
10Y Treasury Reference Rate 4.63 5.70 - 4.22 3.65 4.63 5.06 4.67 4.61 5.70 6.00 6.21 6.73 6.00 6.20
Interest Rate (Period End, % pa) -
Policy Rate (Overnight RRP Rate) 3.00 3.00 - 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Overnight Lending Rate 3.50 3.50 - 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50 3.50
Exchange Rate (Period Average) -
PHP/USD 47.66| 50.43 -| 46.84| 47.27| 49.37| 50.09| 50.01] 50.94 50.70| 51.89( 51.42 52.03| 5221 51.97
PHP/EUR 52.56] 56.95 -| 5255| 5252 53.000 5327 54.85| 59.72| 59.96] 63.26] 61.60] 63.94| 64.23] 64.01
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
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