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\AsHgNaus iy Q2/2561

® GDP ugli Q2/61 AR 2.8% YoY WAz 8.8% QoQ MNNANTtWY BM/61 Uasawien 0.1% YoY

® Q2/61 N9AeEaNAAT YA 1.5 Bn USD 28189 14.1% YoY usivasia 7.2% QoQ nnstindin@uén yasn 1.1 Bn USD 2enasialy
42.4% YoY unr 36.3% QoQ @waliinaniafn fiuma 0.4 Bn USD fiunaanasandeumaaiuvest uazlnsunanen
WINNA1T0UT 8M/61 N198988NAWAY 1aR" 4.3 Bn USD 2enaifiade 21.8% YoY n19tndin@udi a1 2.6 Bn USD 2eneifiad
29.0% YoY @9naliinanisAn mnuna 1.8 Bn USD Lﬁwl@Lﬁﬁ?ﬁ’mﬁfmﬁmﬁmmﬂﬁ@u

° m”mﬂi’]méu?‘im (CPI) Q2/61 28121513 0.2% YoY waiuasa 0.2% QoQ WNWNA3eun OM/61 aeneisia 0.2% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgn (1] 2553-61)

All Periods Same Periods Latest
Month uarter Year YTD uarter Month
GDP (BND)" - 2 2 - Jun-18
Private Consumption (BND)" - 3 5 5 - Jun-18
Government Consumption (BND)* - 2 3 4 - Jun-18
Investment (BND)* - 4 2 3 5 - Jun-18
Export of Goods Value (USD) 3 2 2 Aug-18
Import of Goods Value (USD) 4 5 3 Aug-18
Trade Balance (USD) 2 2 Aug-18
Current Account Balance (USD)? - - Dec-15
International Reserve (USD)* 2 4 Aug-18
Unemployment Rate’ - - Dec-16
cpI® 3 2 Sep-18
BND/USD® 4 4 Oct-18
Imsusufiududuen  Sornedge Auade  uaseaedn (I 2556-61)
2pmibzfiududuen  Avenenge A& wazegeRe (11 2556-58)
3asilssidiududiuen ﬁ\m‘wfmﬂ mmﬁu uazegoRn (1 2551-61)
4nsusudfiududuen ﬁoﬁhﬁ'ﬂm siwtaﬁu uazegean (I 2549-59)
Samibufiududuen  Svenenge  Ande  wasengeRe (1 2554-61)
WEma: 5 ES) 4 AauLWEY 3 1hunane 2 AauIEN
ansnisidasundassieil (@l 2553-60)
% Average YoY Growth CAGR
GDP (BND)* -1.0 -1.0
Private Consumption (BND)" 1.1 1.0
Government Consumption (BND)* -0.2 -0.3
Investment (BND)* -7.0 -8.5
Export of Goods Value (USD) -3.5 -6.4
Import of Goods Value (USD) 4.3 2.8
CPI” -0.1 -0.1
BND/USD® -0.8 -0.3
Lefayail 2556-60
29fayall 2554-60
Seayall 2551-60
“7\‘34’12 CEIC waz IMF
wiewme: 1. CAGR #e Compound Annual Growth Rate
2. GDP yu1g/fls GDP ANN31AASH
1 EM'IEI'IEHE_JHI‘IW
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BN: Quarterly Real GDP Value and Growth
Bn BND %
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BN: Quarterly Real Private Consumption Value
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BN: Quarterly Real Government Consumption
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BN: Quarterly Real Investment Value and Growth

Bn BND %
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GDP uazasnilsznaundiAmn

GDP uglu Q2/61 Agatiussus Q1/56 tnannsa 2.8% YoY
nafTluAsIuIn  BadaNnUENfIRAReR Y 4 IINNE LAy
WARD 8.8% Q0Q UARAIIUATILIN URIANNILNEIAIRAFDTL
3 lmguna uinianseun 6M/B1 UARMLNEN 0.1% YoY iad
° ] = \ = o = | s

AndnAeas lutnneaiuiesl 56-60 8 3.0% UATANEA

WamsuiutaaAeiuYest) 56-60

nsguinatdlnAanialenty Q2/61 28N8Fa 4.6% YoY eNEsd
Aasiafuihilasnad 6 usuas 2.6% QoQ wnsFRaferiy
fhilpsngdl 3 vnianson 6M6T 2eneia 2.3% YoY i
geninAnadeludanieniured 56-60 ag 52% gundndag
Wenifunedt] 56 gt 05% CAGR uazquaaifiaifiauiimig

Weinriuaedil 56-60

msquinAresiguna Q2/61 wAsia 5.1% YoY way 20.3% QoQ
WINANANTEWN BM/6T AR 1.7% YoY hiall gandnAiadelugog
Wwenruaedt] 56-60 et 3.0% wazgandndaumaaiuaest] 58

agjiiNen 0.8% CAGR

neasnuluAuningning Q2/61 eNeFanN 23.6% YoY 2enesn
Fosifuihilannedl 6 uwazaenedaie 206% QoQ wN
fanson 6MB1 TenEdaia 22.6% Yoy viail zg\mfhﬁ’n,@gﬂ
TudagiRennuaesl 56-60 agf 11.6% UAzgaNinTaReniuLes

1l 58 9¢] 6.3% CAGR
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BN: Quarterly Real Export of Goods and e Q261 negdlnetsinanmaenty  nsawuluduningning
Services Value and Growth = aa o T
Bn BND % UAZANNARIALARAUNINATA 3 Contribution to GDP Growth
4.0 - r 40 Vo o o ~
| 20 (YoY) Wiy 0.8 8.0 uaz 0.1 Ppt AINANAL 2oueh
3.5 L2 o , i a o
I 18 nsglinaresiging  doutaeuulasduinaieds  uaznas
3.0
ro m'ﬂ'ﬂﬂﬁuﬁ’]LL@:m‘ﬂ’lﬁ‘QWﬁ T Contribution to GDP Growth
2.5 1 r-10
- -20 (YoY) Winfiu -1.2 -0.1 g -10.4 Ppt ANNAAL
2.0 T T T T T -30
2013 2014 2015 2016 2017 2018 > '
n1gANsEUINeLsTEINA
Value (LHS) =% YoY (RHS) % Q0Q (RHS)
® n1sdeeend@uA1 Q2/61 yar 1.5 Bn USD 2enasa 14.1%
BN: Quarterly Real Import of Goods and YoY agnasnnmafuiulnsuian 6 wauasa 7.2% QoQ
Bn BND Services Value and Growth %
o qqql 53-61 Tuwsiazll yarndeeanduin Q2 Andlasuna
e lnavmsialaa 9.6% QoQ
® N3d4RaNAUAI thaw 4.A. 61 yaA1 0.6 Bn USD aengsians
41.3% YoY wenafasafanuilumeun 13 uwAvafa 9.7%
2013 2014 2015 2016 2017 2018 MoM #niansewn 8M/61 3af 4.3 Bn USD Ue8IFaDg
m Value (LHS) ——0% YoY (RHS) % QoQ (RHS) 21.8% YoY %all AndnAneds ludiuneaiuesl 53-60 7
6.2 Bn USD 8¢/T4 29.7%
BN: Quarterly Export of Goods Value and Growth
% A . .
o maidind@uAn Q2/61 yaAn 1.1 Bn USD 2eneifiany 42.1%
- 60 ,
| 40 YoY asnespafafuilulnsungn 6 wazaenasang 36.3%
2 QoQ
0
F20 | @ ngndnAudn 1heu 4.A. 61 yaAn 0.3 Bn USD aenwsn
r -40 v a i o @ A a o o
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29.0% YoY 4l gandnAieds ludauneniuestl 53-60 7
BN: Quarterly Import of Goods Value and Growth 2.2 Bn USD 'E]?%I: 18.2% @;qndﬂﬁmﬁmﬁmmﬂ 56 @Q:Lﬁﬂﬂ
% .
Bn USD o o
o %o 0.8% CAGR uazgagaiiiaineuiugaaineaiueedt] 53-60
1.2 r 60
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0.6 r -30
0.4 T T T T T T T T -60
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BN: Quarterly Trade Balance ® pan1IAn Q2/61 {iupa 0.4 Bn USD unasmsiaiuily
Bn USD = a s
. Insunah 34 Aunpanasan 0.6 uar 0.8 Bn USD ludaa
' a o A U o o
25 | Bwieaiuestneu uazlassnanau snuaisL
2.0 4 = = a o
® pANI9AN 1haw 4.A. 61 IAUAA 0.2 Bn USD Liunafasanii
1.5 4 \ "
1o Wukewn 104 Aupais@maniiesain 0.1 Bn USD Tutag
05 | Wwennuaedtiney wiiunaanaudnuiaan 0.3 Bn USD lu
0.0 ‘ ‘ ‘ \waunew MNfianIwn 8M/61 1iuAa 1.8 Bn USD Liuna
2010 2011 2012 2013 2014 2015 2016 2017 2018 L. * v s *
WNAUAIN 1.6 Bn USD ludowiieniuwedtiion visll (iuna
sy D Quarterly Current Account Balance AndAeas ludasneaiulest 53-60 fiuna 4.0 Bn USD
251 ® patitydANATNA Q4/58 \iuAa 0.4 Bn USD \iunagnsarii
201 Julnsunaf 12 fiugasanasain 0.6 Bn USD Tudaaidenri
151 w0dtlnou usifugaNIWAIN 0.1 Bn USD lulasunanew
10 winiansnn 1 58 funa 4.5 Bn USD Munaanaaantiesann
05 1 4.6 Bn USD Tullnew visil ifiugaAindiAaasuedt] 56-57 9
00 - \iuna 4.6 Bn USD é@ntles uaziiunanngamamiauniitl 56-57
2013 2014 2015 ? N ?
o Runudsessendnatlszing hau H.e. 61 yaAn 3.3 Bn USD
BN: Quarter-End International Reserve Dy - -
Bn USD WAWaIN 3.0 uaz 3.1 Bn USD ludaaihentusestineu uay
4 7 ' (A ! '
Paunen MNAIAL daupen @.A. 61 yaA 3.0 Bn USD
3 Wandwantiesan 2.9 Bn USD  lwisaideniuaestinau
o v o o A g
5 ] wsiln&Aeriueuniaw
1] M9919Y
o M“" ® Shn19eu U 59 aglfi 2.0% Wsdwdniieaann 1.9% lu
2008 2010 2012 2014 2016 2018 . g o ' i
Triew visil gandnAafevedl 49-58 11 1.8%

BN: Yearly Unemployment Rate
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‘ e Rate = = == Avg for 2006-2015 ‘
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BN: Quarterly Average Consumer Price Index

Index and Growth
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BN: Quarterly Average Exchange Rate

and Growth
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ANTINULNE
o datlsnAniiing (CPI) Q2/61 2enusd 0.2% YoY Wsnasa

0.2% QoQ

o

® CPI Q3/61 18185 0.2% YoY asneisannsanuilulnsungi 3

LAz 0.5% QoQ

® CPl mau no. 61 2enusia 04% YoY Waz 0.3% MoM

PINNANTN IM/BT UENeIFa 0.2% YoY 193k AIN9NANLeAs

Tudoieniuaestl 53-60 ag 0.7%
ansuantlasu

e dmauaniass BND Q2/61 @ade 1.3337 BND/USD Wi
42% YoY wivAdumaseriuilulasnngh 3 wheeuA1ag
1.1% QoQ BaUANALTINATILIN NRIANNWTIATUFHAFDIL

4'lpsuna

® dmauaniasis BND Q3/61 @as 1.3679 BND/USD a81ANad
0.6% YoY @eausiadiupian wasannudeantufnsafii

31R9NN4 LAYERLAAY 2.6% QoQ

® FmsuanAaty BND 1ha1 m.A. 61 L@ae 1.3789 BND/USD
ARUAIN 1.4% YoY uazeauAIad 0.5% MoM aauAlal
Aasaruiliupaun 7 waraauAIad 2.4% YTD AInHangmn

10M/61 12a8 1.3441 BND/USD wivAndu 3.1% YoY %iail
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. . A4 a4 o A LA o =
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BN: Monthly Export of Goods Value and Growth

BN: Monthly Import of Goods Value and Growth
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BN: Real GDP Value and Growth in 6M
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BN: Real Private Consumption Value
and Growth in 6M

Bn BND %
1.75 ~ r 10
1.70
1.65
1.60

1.55

1.50

2013 2014 2015 2016 2017 2018

‘ s Value (LHS) e e e = Avg for 2013-2017 (LHS)

% YoY (RHS) ‘

SWIRSNTaNw

Bangkok Bank




BN: Real Government Consumption Value

and Growth in 6M o
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BN: Real Investment Value and Growth in 6M
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BN: Real Export of Goods and Services

Bn BND Value and Growth in 6M %
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BN: Real Import of Goods and Services
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BN: Export of Goods Value and Growth in 8M
Bn USD %
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BN: Import of Goods Value and Growth in 8M
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BN: Trade Balance in 8M
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BN: Average Consumer Price Index and

Index Growth in 9M %
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BN: Average Exchange Rate and Growth in 10M
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BN: Quarterly Real GDP Value BN: Quarterly Real GDP Growth
Bn BND % YoY
4.8 6 -
4.7 4 4
4.6 - 2 A
4.5 - 0 ~
4.4 - -2 4
4.3 -4 4
4.2 T T T | -6 -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
-------- 2014 2015 2016 === 2017 2018 --------2014 2015 2016 === 2017 2018
BN: Quarterly Real Private Consumption Value BN: Quarterly Real Government
Consumption Value
Bn BND Bn BND
0.94 1.39
0.90 4 1.32 +
1.25 -
0.86 - 1.18 +
0.82 1 1.11 +
078 | = 1.04 -
________ 0.97 -
0.74 - 0.90 -
0.70 T T T | 0.83 T T T |
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
-------- 2014 2015 2016 = 2017 2018 ==----=-2014 2015 2016 = 2017 2018
BN: Quarterly Real Investment Value BN: Quarterly Real Export of Goods
and Services Value
Bn BND Bn BND
2.5 4 3.6 o
2.3 4 3.4 4
2.1 4 3.2 4
1.9 A 3.0 +
1.7 A 2.8 4
1.5 A 2.6 +
1.3 A 2.4 +
1.1 4 2.2 +
0.9 T T T | 2.0 T T T |
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
-------- 2014 2015 2016 == 2017 2018 --------2014 2015 2016 === 2017 2018
BN: Quarterly Real Import of Goods BN: Monthly Export of Goods Value
and Services Value Bn USD
Bn BND
1.2 -
2.2 .
1.1 A AN
2.0 4 T ——— 1.0 4 N -~
18 | L 0.9 - ST N NN
L 0.8 o NN
1.6 e n 07 | R
/
1.4 - o 0.6
e 0.5 a
1.2 // 04 |
1.0 . . . : 0.3 . . . . . . . . . . . :
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
........ 2014 2015 2016 =—— 2017 co— 2018 --------2014 2015 2016 = 2017 2018

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

BN: Economic Report
Economic Indicators

9 WEAANEUW 2561

BN: Monthly Import of Goods Value BN: Monthly Trade Balance
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0.50 4 1.05 4
0.45 4 0.90 4
0.40 4 0.75 4
0.35 4 0.60 o
0.30 1 0.45 4
0.25 4 0.30 4
0.20 4 0.15 4
0.15 T T T T T T T T T T T | 0.00 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2014 2015 2016 = 2017 2018 ==----=-2014 2015 2016 = 2017 2018
BN: Quarterly Current Account Balance BN: Month-End International Reserve
Bn USD Bn USD
2.5 4 3.8 5
2.0 3.6 1
1.5 4 3.4 4
1.0 1 3.2 4
0.5 1 3.0 1
0.0 2.8 T T T T T T T T T T T |
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2013 — 2014 2015 | | | | ====ee- 2014 — 2015 2016 === 2017 co—2018
BN: Monthly Consumer Price Index Growth BN: Monthly Average Exchange Rate
% YoY BND/USD
1.45
1.42
1.39
1.36 -
1.33
1.30
1.27
1.24 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
........ 2014 2015 2016 = 2017 cm— 2018 -------- 2014 2015 2016 == 2017 em— 2018
BN: Average Real GDP BN: Average Real Private
Bn BND Consumption Value
Bn BND
4.80 - 0.88 -
0.86 4
4.75 4 0.84 |
4.70 + 0.82 4
4.65 - 0.80 4 /// _______________
.78 e
4.60 o .78 e
o7 { - -~
4.55 074 1 e
4.50 T T T | 0.72 T T T |
3M 6M 9M 12M 3M 6M oM 12M
"""" 2014 2015 2016 ———2017 emm===2018 -------- 2014 2015 2016 = 2017 emm—2018

10

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

BN: Economic Report
Economic Indicators

9 WEAANEUW 2561

BN: Averate Real Government

BN: Average Real Investment Value
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BN: Average Exchange Rate
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BN-TH: Monthly Export of Goods Value BN-TH: Export of Goods Value and Growth in 8M
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BN-TH: Quarterly Export of Goods Value

BN-TH: Monthly Export of Goods Value
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BN-TH: Average Export of Goods Value

BN-TH: Accumulated Export of Goods Value
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Lﬂ“sm?vmwgﬁ@dﬁﬁ%y

2016 2017

2018

2016 2017 2018f
Q4 Q1 Q2 Q3

Q1

Q2

Q3

Jul

Aug

Sep

Oct

Real Sector
Nominal GDP (Bn USD) 18.1 18.4 14.4 4.5 4.6 4.5 4.6
Real GDP (% YoY) -25 1.3 1.0 -3.6 -13 0.2 1.3

- Private Consumption (% YoY) -1.3 4.1 - -0.7 3.7 1.1 51

- Government Consumption (% YoY) -6.5 7.4 - 0.5 12.7 19.7 7.9

- Investment (% YoY) -11.2 8.1 - -6.3 2.2 13.7 2.6
Real GDP (% QoQ) - - - 0.01 2.6 -3.7 25

- Private Consumption (% QoQ) - - - -7.1 4.0 -6.7 16.6

- Government Consumption (% QoQ) - - - 25.0 6.4 -14.9 -4.7

- Investment (% QoQ) - - - -42.2 1.1 27.3 379
GDP Per Capita (USD) 26,938.5 28,290.8| 33,2335 - - - -
Population (Mn Persons) 0.4 0.4 0.4 - - - -
Labour Market
Unemployment Rate (%) 2.0 - - - - - -
External Sector
Export of Goods (Bn USD) 49 5.6 - 1.2 1.4 1.3 1.3

-% YoY -22.8 13.9 - -15.3 1.7 18.7 4.0
Import of Goods (Bn USD) 2.7 3.1 - 0.6 0.7 0.8 0.8

-% YoY -17.5 15.6 - -10.9 1.0 6.3 354
Trade Balance (Bn USD) 2.2 25 - 0.5 0.7 0.6 0.5
Current Account Balance (Bn USD) 1.1 0.8* 0.7 - - - -

- % of GDP 9.6* 6.1* 5.0 - - - -
International Reserve (Bn USD) 8.3 3.3 - 3.3 3.3 3.0 3.1
External Debt (Bn USD) - - - - - - -

- % of International Reserve - - - - - - -
Number of Tourists (Mn Persons) - - - - - - -

-% YoY - - - - - - -
Government Sector
Government Revenue (% YoY) - - - - - - -
Government Expenditure (% YoY) - - - - - - -
Fiscal Balance (Bn USD) - - - - - - -

- % of GDP - - - - - - -
Government Debt (Bn USD) - - - - - - -

- % of GDP - - - - - - -
Inflation (% YoY)
CPI -0.2 -0.2 - -1.0 -0.4 -0.4 0.2
Core CPI - - - - - - -
PPI - - - - - - -
Financial Sector (Period End)
Total Loans (Bn USD) - - - - - - -
Total Loans (% YoY) - - - - - - -
Total Deposits (Bn USD) - - - - - - -
Total Deposits (% YoY) - - - - - - -
L/D Ratio (%) - - - - - - -
Stock Market (Period End)
Trade Value (Mn USD/Day) - - - - - - -
Market Capitalization (Bn USD) - - - - - - -
Bond Market (Period Average, % pa)
SIT Government Bond Yield - - - - - - -
L/T Government Bond Yield - - - - - - -
Interest Rate (Period End, % pa)
BAB 5.50 5.50 - 5.50 5.50 5.50 5.50
Exchange Rate (Period Average)
BND/USD 1.3813 1.3809 -] 1.4091| 1.4164| 1.3923]| 1.3603
BND/EUR 1.5013 1.5326 -] 1.4951| 1.4845| 1.5043] 1.5728

4.7
5.2
6.2
-7.2
17.1
3.8
-6.1
75
-34.0

5.50

1.3546
1.5690

4.7
2.6
0.2
13
214
0.1
-1.9
16.2
4.8

5.50

1.3190
1.5959

4.3
-2.8
4.6
-5.1
23.6
-8.8
-2.6
-20.3
29.6

15
14.1
11
42.1

5.50

1.3337
1.5664

5.50

1.3679
1.5658

0.6
42.4
0.3
66.4

5.50

1.3632
1.5679

5.50

1.3689
1.5555

5.50

1.3715
1.5741

5.50

1.3789
1.5597

Source: CHC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BND term.
2. Total loans and deposits refer to licenced banks.
3. % of GDPis calculated from Nominal GDP.
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