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® GDP plfuAa Q1/59 w1869 1.4% YoY waz 0.6% QoQ

® Q1/59 N19A4RANAWAT AR 124.2 Bn USD MARRLIEN 0.4% YoY WAz 2.2% QoQ nMatidin@uéin yadn 143.4 Bn USD 1e18i6o
1.1% Yo usivasiaiites 0.6% QoQ dwaliinanisdn 11ana 19.3 Bn USD manaiisduandasieaiuzediien wazlasna
naw MINWATWT 4M/59 N198908N AR 167.6 Bn USD nasaLied 0.7% YoY n13tinudin a1 193.0 Bn USD aenasia 1.4%
Yo danaliinanisiin 11ana 25.4 Bn USD 1asaifisiuanndaaieaiuzetien

ﬁmﬁiﬁmﬁuﬁm (HICP) Q1/59 194617 YoY WAnARQ 0.5% QoQ “NNANT0en 4M/59 N3 YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-16
Private Consumption (EUR) 5 5 5 5 Mar-16
Government Consumption (EUR) - 5 5 5 5 - Mar-16
Investment (EUR) - 4 3 4 4 - Mar-16
Export of Goods Value (USD) 3 2 2 2 2 Apr-16
Import of Goods Value (USD) 2 2 2 2 2 Apr-16
Trade Balance (USD) 4 4 4 4 4 3 Apr-16
Current Account Balance (USD)* 3 5 3 Apr-16
International Reserve (USD) 3 3 3 4 3 4 May-16
Unemployment Rate 4 4 5 4 4 4 Apr-16
HICP 5 4 5 5 5 5 r-16
USD/EUR d
Iasisudiududiuen  Soenendge ewAn  uavegean (1 2551-59)
WINEME; 5 a0 4 ABULIEY 3 1hunano 2 A I
angn1stdasunilassneil (@l 2549-58)
% Average YoY Growth CAGR

GDP (EUR) 0.9 0.7

Private Consumption (EUR) 1.0 0.9

Government Consumption (EUR) 1.5 1.5

Investment (EUR) 0.5 0.1

Export of Goods Value (USD) 15 0.1

Import of Goods Value (USD) 2.1 0.5

HICP 15 1.4

USD/EUR -0.8 -1.5

#isn: CEIC, Eurostat uag IMF
wanee; 1. GDP naguinatiilnanaentu nsgulnazasisuna nisamuluduningning uazdnsnieinsnu dudeyaiiiuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP #1uneifie GDP AusANALi
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FR: Quarterly Real GDP Value and Growth
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FR: Quarterly Real Private Consumption Value
Bn EUR and Growth %
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FR: Quarterly Real Government

Consumption

Bn EUR Value and Growth %
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FR: Quarterly Real Investment Value and Growth
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GDP wazasAlsznaundinmy

o

GDP taima Q1/59 gegariusiaus Q1/49 Tnsvanesia 1.4%

YoY wsnsasamnnaruilulnsungn 25 wazasnasawives 0.6%

' v
o

QoQ aenasamasafuiiulnsuah 3 vl geandnAeds o

\Beauaesl 49-58 agf 4.9%

nisglinatdlnaniAlenTw Q1/59 z_ﬁqqﬂﬁuﬁl{uwi Q1/49 Tng
a886a 1.5% Yoy aanaianasedudulnsunad 14 uaz
y88ia 1.0% QoQ Wail Qanfifm"]Laﬁlﬂluﬁq«ﬁmﬁ“umm
71 49-58 B 5.1% wazgandidaunaaiuaest 54 agiives 0.6%

CAGR

v

n3gulinAgesiguna Q1/59 geaniusiaus Q1/49 Tasaanssia
1.4% YoY 1engsiafinsafuilulasnian 41 wazaenadaiiies
0.4% QoQ 2eeaaAnmaiuidulnsnIaf 41 %9l gendn

Aadelutdaapeaiuesl 49-58 ag 7.9%

nsanuluAUNINEgnI193 Q1/59 1E18Ifa 3.1% YoV 1eesa
fasaruidulasunail 5 uazae1aia 1.6% QoQ 1878
Aasefudulasanad 5 vl gendnAneaeludaaiaiuses
7] 49-58 ag] 2.6% wazgandidaunaaiuaest 55 agiiies 0.5%

CAGR
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FR: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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FR: Quarterly Real Import of Goods and Services
Value and Growth
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FR: Quarterly Export of Goods Value and Growth
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FR: Quarterly Import of Goods Value and Growth
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e Q1/59 nrglnatilnanialentu nasgdlnAresiguna n1s
asnuluAunindning dauilanuulasAufnaunie uag
ANLARALARAUNNATA § Contribution to GDP Growth (YoY)
Winfiu 0.9 Ppt 0.3 Ppt 0.7 Ppt 0.5 Ppt LA 0.013 Ppt AMNAAL
10U NN98988NABALAZLIZN13gNE | Contribution to GDP

Growth (YoY) winfiu -1.0 Ppt
N15AsEnINaLsTina

® n13Aveandudi Q1/59 yann 124.2 Bn USD waRaLies 0.4%

a I

YoY uasannmenuilulasugi 7 waznasa 2.2% QoQ

® N13deRanAuAn lAaW 1.8, 59 YA 43.4 Bn USD 1Asa 1.6%
YoY uaz 5.6% MoM #nWan9n4 4M/59 yarn 167.6 Bn USD

PARILNEN 0.7% YoY ¥4 AndnAaasludqaimanduang

% 49-58 7 185.1 Bn USD &g 9.5%

e M3UdNAUA Q1/59 arn 143.4 Bn USD 28n8ifa 1.1% YoY

8T UATILIN URIANNNAFIRAFDNY 6 LNINIE LANAGY

We 0.6% QoQ

e n1stdinAudn Lhew 1.8, 59 YAA 49.6 Bn USD 28118161
2.1% YoY WivAga 5.1% MoM #nWanstwl 4M/59 yap1 193.0

Bn USD a81n8iia 1.4% YoY 993l AnnanAweasludaainsniu

2091 49-58 71 214.3 Bn USD 2¢] 9.9%
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FR: Quarterly Trade Balance ® Aan1TAT Q1/59 11AAA 19.3 Bn USD 11mnasaseiuiy
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FR: Quarterly Average Harmonized Index of
Consumer Prices and Growth %
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ANTINULND
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\pienfiuaedl] 49-58 atf 5.4% uwarganindaumaniuaest 56 ot

0.2% CAGR

answantdasu

® dm3uaniilasy EUR Q1/59 1a@dsl 1.1064 USD/EUR 88UANAY

0.3% YoV faue1asanmanuilulnsuai 7 wandaAdu 2.2%

QoQ
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FR: Monthly Export of Goods Value and Growth . FR: Monthly Import of Goods Value and Growth
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FR: Real Private Consumption Value
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FR: Real Government Consumption Value

FR: Real Investment Value and Growth in Q1
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FR: Export of Goods Value and Growth in 4M

FR: Import of Goods Value and Growth in 4M
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FR: Trade Balance in 4M

2006 2008 2010 2012 2014 2016

i Value == === = Avg for 2006-2015

FR: Current Account Balance in 4M

2008 2009 2010 2011 2012 2013 2014 2015 2016

s Value = === Avg for 2008-2015

FR: International Reserve in May

FR: Average Unemployment Rate in 4M

2006 2008 2010 2012 2014 2016

s Index (LHS) = = = = Avg for 2006-2015 (LHS) % YoY (RHS) \

Bn USD %
220 - 11 -
200
180
160
140
120
100
80
2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
e Value = === Avg for 2006-2015 s Rate = === Avg for 2006-2015
FR: Average Harmonized Index of Consumer FR: Average Exchange Rate and Growth in 5M
Index Prices and Growth in 5M usb %
(2015=100) % 1.6 r 20
100 - c 4
15
98
26 1.4
94 1.3
92 12
90
88 1.1
86 1.0

2006 2008 2010 2012 2014 2016

f USD/EUR (LHS) = = = = Avg for 2006-2015 (LHS) % YoY (RHS)

SunmAISAgIMN

Bangkok Bank



@ Banglmk Bank

Research Department

FR: Economic Report
Economic Indicators

16 Nu1ew 2559

FR: Quarterly Real GDP Value FR: Quarterly Real GDP Growth
Bn EUR % YoY
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FR: Monthly Import of Goods Value FR: Monthly Trade Balance
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FR: Average Real GDP Value FR: Average Real Private Consumption Value
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FR: Average Unemployment Rate FR: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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FR: Accumulated Real Investment Value

FR: Accumulated Real Export of Goods and
Services Value
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FR-TH: Quarterly Export of Goods Value and
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2014 2015 2016f 20T 2015 2076
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 2,828.4| 2,408.9| 2,464.8 731.7 699.2 666.6 602.6 603.1 607.4 595.8 614.5 - - - -
Real GDP (SA, % YoY) 0.7 12 11 0.4 0.7 0.65 13 11 11 14 14 - - - -
- Private Consumption (SA, % YoY) 0.7 15 - 0.5 11 0.8 19 15 15 11 15 - - - -
- Government Consumption (SA, % YoY) 12 14 - 1.0 11 13 14 15 1.4 13 14 - - - -
- Investment (SA, % YoY) -0.4 0.9 - -0.4 -0.7 -0.9 0.1 0.7 0.7 2.0 31 - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.3 0.2 0.6 -0.10 0.4 0.4 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.5 0.4 0.5 0.12 0.4 0.0 1.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.4 0.5 0.3 0.3 0.3 0.4 0.4 - - - -
- Investment (SA, % QoQ) - - -0.3 0.0 -0.1 0.5 0.2 0.1 1.2 16 - - - -
GDP Per Capita (USD) 42,872.1(36,386.9(38,172.9 - - - - - - - - - - - -
Population (Mn Persons) 66.4 66.6 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.3 10.4 10.1 10.2 10.4 10.5 10.3 10.4 10.5 10.2 10.1 10.2 10.1 9.9 -
External Sector
Export of Goods (Bn USD) 576.8| 503.4 -| 1491 136.1] 141.7( 124.7] 1309 1209 126.9| 1242 40.5 46.0 43.4 -
- % YoY -0.9 -12.7 - 23 -2.3 -7.1 -16.8 -12.2 -11.2 -10.4 -0.4 -2.7 5.0 -1.6 -
Import of Goods (Bn USD) 672.7| 569.5 -| 1753| 161.9| 159.9( 141.8| 146.0| 137.4 144.3| 1434 47.0 52.2 49.6 -
- % YoY -1.5 -15.3 - 3.7 -2.1 -10.0 -19.2 -16.7 -15.1 -9.8 11 2.3 4.2 21 -
Trade Balance (Bn USD) -95.9 -66.1 - -26.2 -25.8 -18.2 -17.1 -15.1 -16.5 -17.4 -19.3 -6.5 -6.2 -6.2 -
Current Account Balance (Bn USD) -27.6 -5.1 15.2 -17.4 -0.8 4.5 -4.4 -1.6 2.2 -1.3 -19.9 -12.0 -3.0 -3.6 -
- % of GDP -1.0 -0.2 0.6 -24 -0.1 0.7 -0.7 -0.3 0.4 -0.2 -3.2 - - - -
International Reserve (Bn USD) 165.6 158.2 - 175.0 170.2 165.6 168.3 168.4 164.8 158.2 168.2 1775 168.2 177.3 173.5
External Debt (Bn USD) 5,654.9( 5,039.9 -| 6,040.9] 5,989.4( 5,654.9] 5490.6| 5,225.9| 5,212.5( 5,039.9 - - - - -
- % of International Reserve 3,414.3| 3,186.4 -| 3,452.3| 3,519.2| 3,414.3| 3,262.6| 3,102.9( 3,163.4| 3,186.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.0 21 = 1.8 0.2 23 12 15 21 35 = - - - -
Government Expenditure (% YoY) 1.8 14 - 1.8 1.0 2.0 0.9 22 1.0 188 - - - - -
Fiscal Balance (Bn USD) -112.1 -85.5 - -19.1 -33.6 -5.6 -44.7 -18.2 -25.4 2.2 - - - - -
- % of GDP -4.0 -3.6 - -2.6 -4.8 -0.8 -7.4 -3.0 -4.2 0.4 - - - - -
Government Debt (Bn USD) 2,477.3| 2,283.1 -| 2,782.0| 2,572.2| 2,477.3| 2,250.8| 2,358.7 2,359.3| 2,283.1 - - - - -
- % of GDP 95.7 96.1 98.2 95.9 96.1 95.7 97.6 97.8 97.1 96.1 - - - - -
Inflation (% YoY)
HICP 0.6 0.1 0.4 0.8 0.5 0.3 -0.2 0.3 0.1 0.2 0.0 -0.1 -0.1 -0.1 0.1
Core HICP - - - - - - - - - - - - - - -
PPI -14 -1.6 - -0.9 -1.4 -1.6 -1.9 -0.9 -1.6 -2.0 -3.2 -3.7 -3.7 -3.9 -
Financial Sector
Total Loans (% YoY) 0.3 319 - -3.3 -3.1 0.3 -2.0 -2.4 -1.1 3.9 7.7 2.2 7.7 - -
Total Deposits (% YoY) 0.8 -21 - -2.6 -2.9 0.8 -15 -4.4 -3.4 -2.1 0.0 -2.8 0.0 - -
L/D Ratio (%) 98.7 104.7 = 98.1 98.3 98.7 99.0 100.2 100.6 104.7 106.7 103.4 106.7 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,272.8| 4,637.1 -| 4,422.8| 4,416.2| 4,272.8| 5,033.6| 4,790.2( 4,455.3| 4,637.1| 4,385.1| 4,353.6( 4,385.1| 4,429.0( 4,505.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.84 1.00 - 1.60 1.29 0.84 0.48 1.20 0.90 1.00 0.41 0.47 0.41 0.65 0.49
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.05 0.00 0.00 0.00
Deposit Facility -0.20 -0.30 - -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.30 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.30 - 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.25 0.30 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -] 1.3705| 1.3050| 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.0888| 1.1385| 1.1403| 1.1154
JPY/EUR 140.50| 133.63 -] 139.62| 137.63| 144.37| 132.03| 135.41| 135.70| 131.39] 127.76] 123.14| 127.90| 122.34| 123.83
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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