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Asegnananlszinaals Q3/2560

® GDP nguuszinagls Q3/60 e85 2.6% YoY Az 0.6% QoQ w1niasau 9M/60 BeNes 2.3% YoY

(% '

® Q3/60 N19AvRANAUAT YAAT 632.4 Bn USD 2818169 12.3% YoY Uar 3.1%  QoQ n13udnauAT yar1 556.6 Bn USD
eI 13.8% YoY uaz 2.4% QoQ Auwaliinan1sin Auna 75.9 Bn USD iMunaiiuiuandsuiaaiusestineu uazlnsuna
nau 1INNa1InN OM/B0 NM98988N a1 1,823.0 Bn USD 281863 8.1% YoY n191inidin yas1 1,630.7 Bn USD 28118167
11.0% YoY daualiinan19@n iiuna 192.4 Bn USD iuAaanasninaindaaneniieedtiney

° m‘”ﬁﬁﬁm%uﬂm (HICP) Q3/60 22181513 1.4% YoY WeinAsa 0.2% QoQ vniangan 10M/60 2a1sa 1.6% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-17
Private Consumption (EUR) 5 5 5 5 Sep-17
Government Consumption (EUR) - 5 5 5 5 - Sep-17
Investment (EUR) - 4 4 4 5 - Sep-17
Export of Goods Value (USD) 4 4 3 4 4 5 Sep-17
Import of Goods Value (USD) 3 4 2 3 3 3 Sep-17
Trade Balance (USD) 5 5 5 5 5 5 Sep-17
Current Account Balance (USD) 4 5 5 5 5 5 Sep-17
International Reserve (USD) 4 4 3 4 4 4 Oct-17
Unemployment Rate 2 2 3 2 2 2 Oct-17
HICP 5 4 4 5 Oct-17
USD/EUR 2 2 2 Nov-17
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnistdasundassietl (Gl 2550-59)
% Average YoY Growth CAGR
GDP (EUR) 0.7 0.6
Private Consumption (EUR) 0.5 0.5
Government Consumption (EUR) 1.1 1.1
Investment (EUR) -0.3 -0.4
Export of Goods Value (USD) 34 0.8
Import of Goods Value (USD) 2.0 -0.6
HICP 1.5 1.2
USD/EUR -1.1 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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EA: Quarterly Real GDP Value and Growth
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EA: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

® GDP ngquilszinagls Q3/60 gagatiusiaus Q1/50 Tnauanusa

2.6% YoY senusaRasefuiulnsnai 17 uazasnefaiios
0.6% QoQ reesaAnsefudulAsuIaR 18 nAa1TN
9M/60 28NYFR 2.3% YoY ﬂg\‘if:zgqndwmL@ﬁlﬂluﬁquﬁmﬁumm
1l 50-59 8¢ 6.2% ganandagAtaiuesll 55 ag 1.4% CAGR
uazgeAmeTiEUUTauAaTuTest] 50-59

nsguinaLslnaniAlenTw Q3/60 @]q@mﬁuﬁ”um Q1/50 lae
18859 1.9% Yoy 1enasanasefudulasunad 16 way

o

eNeALNEN 0.3% QoQ T8naFaRnsafudlulnsunan 18 win

(2

NANTUN OM/BO LNEFQ 1.9% YoY 1Tl gandnmvadsliueing

a

waafiuaedtl 50-59 8t 4.7% gandngasiaaiueesl 55 e

1.1% CAGR uazgegaiiaiiauiudaaimaniuaestl 50-59

nrguinAge9igLna Q3/60 @lmmﬁuﬁ”\um Q1/50 Tmeiaensa
1.1% YoY agnasnnsdemuiulnsunad 18 uazasnasiiies
0.2% QoQ TeneAaAamamudulAsuAaR 19 Winfiansun
IM/60 N8R 1.1% YoY quﬁ”@;\mdﬁmméﬁ"ﬂiwﬁwﬁmﬁumm

11 50-59 2] 5.2% wargeaniamLiLIREaiuIesl 50-59

N19an W IUAUNINED199 Q3/60 V81863 4.2% YOY UHEHI
Aaseruiulnsunadl 15 wazaenesi 1.1% QoQ wnRaan
9M/60 2eNeFa 4.0% YoY ﬁgqﬁ”Q\mdﬁmméﬁ"ﬂiwﬁwﬁmﬁumm
1l 50-59 2] 5.8% warqInadaiAtaiutesll 55 ag 1.9%

CAGR

Q3/60 nsglnatizinanialentu n1rglinAvesiguna ns
auluAUNINEGD199 N19deRaNAUATLATLINNIENT dou
WAsuLa9RUA ASLUES LAZANINAAIALARDUNNIEDRT
Contribution to GDP Growth (YoY) v1fiu 1.0 Ppt 0.2 Ppt 0.9
Ppt 0.3 Ppt 0.2 Ppt WAz 0.02 Ppt ANNANAL
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EA: Quarterly Real Export of Goods and
Services Value and Growth
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1 9 1
n5A5EUINNLsTINA

N194988NAUAT Q3/60 YAAT 632.4 Bn USD 2818160 12.3%

YoY wenesiaRnmanuilulniunai 6 wazasnasi 3.1% QoQ

agnefRnAafuilulnsungn 4

n19d99aNAUAI 1AAY N.8. 60 YAAT 220.9 Bn USD 2818IA1
11.7% Yov 18nasafnsefuduieud 5 uazaanas 8.9%
MoM #nNAANTEW 9M/60 syar 1,823.0 Bn USD 218n8Ifa 8.1%
Yoy iied gendnAnadsludaniaaiuaest 50-59 7 1,680.7
Bn USD g} 7.9% uazgendndaaimaariuaedt] 55 agiie 0.2%

CAGR

1241 51-60 Tuusiazll yyardsean thaw n.a. gandRaunaL

TneaenefqLaas 12.6% MoM

v

N3 dnAuAY Q3/60 yarn 556.6 Bn USD 281815n 13.8%

a P

YoY venamifnsefuiulasungd 4 uazaanafa 2.4% QoQ

agnefaRnAafuilulnsungn 4

nM9udnAuAI e n.e. 60 YA 189.7 Bn USD 1Ay
11.2% YoY aenafafasefuduieud 11 uazaanes 2.9%
MoM #n#aNTeu OM/B0 YAk 1,630.7 Bn USD  a&IN8IFA
11.0% YoY 1/13\1?:zg\mdm"]Lﬂé‘ﬁjﬂluﬁquﬁmﬁmmﬂ 50-59 i

1,627.0 Bn USD @gjiiNen 0.2%
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. EA: Quarterly Trade Balance ® Aan1TA1 Q3/60 LTuAA 79.5 Bn USD tiunasndanuiily
n
100 lasunai 22 RuaAANIWAIN 74.0 1Ay 70.0 Bn USD Tudas

a o eI 1 o o
efUTasnau LL@?JbLﬁIi‘N’Tﬂﬂ'ﬂu ATNAAL

® pan13A1 e n.8. 60 LAUAA 31.1 Bn USD \ingainseaiu
duheud 8 iiuAalinduain 27.2 uay 18.3 Bn USD ludaq

e fuaadtine LaviRaunat ANNANFL UINAANTN IM/G0

WUAA 192.4 Bn USD LAUAAAAAININAIN 218.0 Bn USD

2007 2009 201 2013 2015 2017

v v
o

Tudaadaniuredtian et NunagandnAeas lutaaaeafii

q a

Bn USD EA: Quarterly Current Account Balance "ll'ﬂ\‘lﬂ 50-59 ﬁLﬁuQ@ 62.7 Bn USD 11N
200 -

v A a

150 | ® aatftyTiAuazA Q3/60 LuAA 121.0 Bn USD LAunanRAsaiu

100 | dulasunan 22 fiugainduann 118.8  uaz 70.2 Bn USD

] a o ) 1 o o
50 - Tugaumaniuredtines uazlnsunanen nusisu
AALTYTLAUAZWA LADYW N.8. 60 LAUAA 46.8 Bn USD LAuAA
-50 A& 4 e @ = = a S &
Aadaduiiluineud 8 1iunalinduann 444 uaz 345

-100 -
2007 2009 2011 2013 2015 2017 Bn USD ludqipeniuaediines uaziaiaunau muaisy uin

NA190N OM/B0  LAKAA 260.9 Bn USD LNUAAAARININAIN
EA: Quarter-End International Reserve ‘ ’

Bn USD ; o , s & a .
Loon 333.4Bn USD ludosidzanuseslneu el tiugagendd
000 | At lutdasneniueedt] 50-59 7itiuga 75.5 Bn USD 11N
800 - P ° caard » A '
® [uvud99991IN9LsTing new 6./, 60 yaA1 787.3 Bn USD
700 - a & oA e ~ ,
WNAWAN 785.1 Bn USD Tuaaimpanivaestinau usianaann
600 +
796.7 Bn USD Tuineunaw
= llll
400 lllll ‘ ‘ ‘ ‘ ‘ N1537997%
2007 2009 2011 2013 2015 2017 4
® §731N1991997U Q3/60 LaAE 9.0% AAAIAIN 9.9% LAz 9.1%
% EA: Quarterly Average Unemployment Rate ludaafeniusestliow uaglnsunanau auaisu
13 4 '
| ® dRINIIIN LAEY 6.A. 60 BET 8.8% AAAIAIN 9.8% WAL
1 8.9% luirufaaiuredinien wazimauiau Aua1AL wan
10 1 NanTun 10M/60 1aAY 9.2% AAAIANN 10.1% TRty
v 22l 1 1
9 2091lnau Ml ArndAtede ludaalAaafuaesll 50-59 9
8 1 I‘ ‘ 10.1%
; J]"Ij'l ‘ ‘ ‘ ‘ ‘
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EA: Quarterly Average Harmonized Index of

Index H
(2015=100) Consumer Prices and Growth %
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angIkuINa
o salisnanusina (HICP) Q3/60 98126a 1.4% YoY 2867

Anfaiiuilulnsnnan 5 wAaAsfa 0.2% QoQ uAsLluAZILIA

naI NV FIRARRRU 3 IAINna

® HICP iiiau a.A. 60 gugniiscusiAa 1., 50 laaaanufa
14% Yoy agnasaiasefuiuiend 17 uazasnasm 0.1%
MoM ¥NNWA1TeWY 10M/60  aeNEIfa 1.6% YoY ﬁqﬁqmdﬁ
Anadnlugaaienfure) 50-59 agf 5.9% uargeqaiileiion

o 1 a o

AutaaiReniuaest] 50-59

anguantdasu

® dnouanilasy EUR Q3/60 1aa8 1.1786 USD/EUR wiaAnTu
5.8% YoY wieAnauLfluasinsn na9anaauA1aamnnman

3 1M9:4 WAZLEIANTIL 5.3% QoQ

® ﬁm’nmmﬂ?{ﬂu EUR Lﬁ'ﬂu W.el. 60 L’ﬂ?ﬂlf-‘_l 1.1849 USD/EUR
WSapna1 11.4% Yoy ulrnaumnseruiliuiend 7 uasudaen
{u 1.8% MoM Wag 12.4% YTD unwangndn 11M/60 L'ﬂgﬁl
11314 USD/EUR WiaAnT4 2.1% Yoy vaf sausnasiilaiiie
fupiadeludaaianfunaest 50-50 i 1.3134 USD/EUR )

13.9%
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EA: Monthly Export of Goods Value and Growth EA: Monthly Import of Goods Value and Growth
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EA: Real Government Consumption Value

EA: Real Investment Value and Growth in 9M
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EA: Trade Balance in 9M

EA: Current Account Balance in 9M
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EA: Quarterly Real GDP Value
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EA: Monthly Import of Goods Value
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EA: Average Real GDP Value

EA: Average Real Private Consumption Value
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EA: Average Unemployment Rate EA: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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EA: Accumulated Real Investment Value
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EA: Accumulated Real Export of Goods and
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EA: Accumulated Real Import of Goods and
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EA: Accumulated Export of Goods Value
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EA: Accumulated Import of Goods Value
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EA: Accumulated Trade Balance
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EA-TH: Monthly Export of Goods Value and
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EA-TH: Quarterly Export of Goods Value and %
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EA-TH: Monthly Export of Goods Value

EA-TH: Monthly Import of Goods Value

Mn US Mn USD
1,800 ~ 1,700 ~
1,600 1,600 -
1,500 -
1,400 -
1,400
1,200 -
1,300 -
1,000 - 1,200
800 4+ 1,100 -
600 T T T T T T T T T T T 1 1,000 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2013 2014 2015 2016 e 2017 -=----- 2013 2014 2015 2016 e 2017
EA-TH: Average Export of Goods Value EA-TH: Average Import of Goods Value
Mn USD Mn USD
1,300 - 1,550 -
_________ 1,500 -
1,200 4 T P 1,450 -
1,100 1 = 1,400 A
1,350
1,000 - e 1,300 |
900 + 1,250
1,200 -
800 1 1,150 -
700 T T T T T T T T T T T 1 1,100 T T T T T T T T T T T 1
imMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2013 2014 2015 2016 e 2017 ------- 2013 2014 2015 2016 co— 2017
EA-TH: Accumulated Export of Goods Value EA-TH: Accumulated Import of Goods Value
Mn USD Mn USD
16,000 - 12'888 ]
14,000 - 14,000 1
12,000 - 12,000 -
10,000 - 10,000 -
8,000 - 8,000 -
6,000 - 6,000 -
4,000 - 4,000 -
2,000 A 2,000 A
0 T T T T T T T T T T T 1 0 T T T T T T T T T T T ]
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2013 2014 2015 2016 e 2017 -—-----2013 2014 2015 2016 e 2017
EA-TH: Monthly Trade Balance EA-TH: Accumulated Trade Balance
Mn USD
0
-500 -
-1,000 -
-1,500 A
-2,000 -
-2,500 -
-3,000 -
-3,500 -
-4,000 -
-800 - -4,500 -

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2014 2015

2016 e 2017

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015

2016 e 2017

16

SWIRSNTaNw

Bangkok Bank



SWIATISNSINW EA: Economic Report
Bangkok Bank Economic Indicators

Research Department 15 fU2AN 2560

Lﬂ%ﬂs‘i‘ﬁﬁi‘iﬂﬁﬁ@ﬁ’]ﬁ'{y

2015 2016 2017
2015 2016 2017f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 11,608.8| 11,893.0 12,526.0| 2,876.1| 2,957.5| 3,011.5| 3,005.6( 2,918.4| 2,934.7| 3,108.6( 3,305.8 - - - -
Real GDP (SA, % YoY) 1.9 1.8 21 2.0 1.7 1.8 1.7 19 21 24 2.6 - - - -
- Private Consumption (SA, % YoY) 1.8 2.0 - 18 21 2.0 1.8 19 1.7 1.9 1.9 - - - -
- Government Consumption (SA, % YoY) 1.4 1.7 - 1.5 1.9 1.9 1.7 1.6 1.0 11 1.1 - - - -
- Investment (SA, % YoY) 29 4.5 - 39 29 55 4.9 45 4.1 35 4.2 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.5 0.3 0.4 0.6 0.6 0.7 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.7 0.3 0.3 0.5 0.5 0.5 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.8 0.3 0.2 0.3 0.2 0.3 0.2 - - - -
- Investment (SA, % QoQ) - - - 1.4 0.3 2.8 0.4 1.0 -0.1 2.2 1.1 - - - -
GDP Per Capita (USD) 34,155.4| 34,875.9 - - - - - - - - - - - - -
Population (Mn Persons) 339.9 341.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.9 10.0 9.2 10.5 10.3 10.1 9.9 9.7 9.5 9.1 9.0 9.0 8.9 8.8 -
External Trade
Export of Goods (Bn USD) 2,254.6| 2,259.3 - 566.8 540.0| 583.5| 563.0f 5729| 577.2| 613.4( 6324| 2027 220.9 - -
- % YoY -11.9 0.2 - -9.6 -0.9 0.6 0.02 11 6.9 51 123 135 11.7 - -
Import of Goods (Bn USD) 1,991.8| 1,965.8 -| 490.5| 483.1] 496.5| 4889| 497.3| 530.7 543.4| 556.6( 184.4| 189.7 - -
- % YoY -14.2 -1.3 - -10.2 -25 -2.5 -15 14 9.9 9.4 13.8 15.6 11.2 - -
Trade Balance (Bn USD) 262.8 293.5 - 76.3 56.9 87.0 74.0 75.5 46.5 70.0 75.9 183 31.1 - -
Current Account Balance (Bn USD) 442.9 472.7 382.7 1629 91.3 123.3 118.8| 139.3 69.7 70.2 121.0 345 46.8 - -
- % of GDP 3.8 4.0 3.1 5.7 31 4.1 4.0 4.8 24 23 3.7 - - - -
International Reserve (Bn USD) 701.4 745.9 - 701.4 768.8 801.4 811.4 745.9 776.8 779.1 796.7 796.7 796.7 787.3 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 25 2.3 = 3.2 2.3 25 2.6 18 3.6 2.9 - - - - -
Government Expenditure (% YoY) 15 12 = 2.2 12 1.0 2.4 0.2 15 25 - - - - -
Fiscal Balance (Bn USD) -239.6| -186.5 - -38.7 -96.0 -26.2 -49.6 -14.8 -65.5 -21.2 - - - - -
- % of GDP -2.1 -1.6 = -1.3 -3.2 -0.9 -1.6 -0.5 -2.2 -0.7 - - - - -
Government Debt (Bn USD) 10,294.3| 10,111.5 -10,294.3|10,947.5|10,752.6(10,737.7|10,111.5(10,369.9{11,129.3 - - - - -
- % of GDP 89.9 88.9 87.4 89.9 90.8 90.8 89.7 88.9 89.2 89.1 - - - - -
Inflation (% YoY)
HICP 0.0 0.2 15 0.2 0.0 -0.1 0.3 0.7 1.8 1.5 1.4 15 15 1.4 -
PPl -2.7 -2.3 - -3.1 -3.7 -3.8 -2.0 0.4 4.1 33 2.4 25 2.8 25 -
Financial Sector (Period End)
Total Loans (% YoY) 0.2 1.0 - 0.2 0.0 0.2 0.8 1.0 0.9 0.7 0.5 0.4 0.5 0.9 -
Total Deposits (% YoY) 3.2 34 - 3.2 3.3 3.8 3.1 3.4 25 2.0 31 25 31 29 -
L/D Ratio (%) 99.8 97.5 - 99.8 98.4 97.5 98.2 97.5 96.9 96.2 95.8 95.8 95.8 96.6 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,267.5| 3,290.5 -] 3,267.5] 3,004.9( 2,864.7| 3,002.2| 3,290.5| 3,500.9| 3,441.9| 3,594.9| 3,421.5| 3,594.9| 3,674.0| 3,569.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.14 -0.42 - -0.14 -0.25 -0.30 -0.40 -0.42 -0.37 -0.39 -0.43 -0.42 -0.43 -0.42 -
10-Year Government Bond Yield 1.19 1.29 - 1.19 0.93 0.88 0.74 1.29 1.46 1.07 1.11 1.04 1.11 1.15 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.30 0.25 - 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.30 -0.40 - -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.1046( 1.1032 -| 1.0828| 1.1064| 1.1220( 1.1135| 1.0707| 1.0681| 1.1188| 1.1786( 1.1825| 1.1806]| 1.1638| 1.1849
JPY/EUR 133.63| 120.44 -| 131.39] 127.76] 120.07f 114.31| 119.62( 120.11| 124.64| 131.11| 130.81| 132.82| 132.00f 133.08

Source: International Financial Statistics and CEIC

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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