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LASHFNALANIU Q4/2561

® GDP l5indu Q4/61 281863 1.8% YoY uaz 2.6% QoQ untiugania 1e1emaiiied 0.4% QoQ niniasun T 61 1e1e5n
2.6% YoY

® Q4/61 N13498aNAUAT 3AA1 85.9 Bn USD 1818if9LieN 0.1% YoY WANARILNEY 0.4% QoQ n1stdindudn yadn 73.2
Bn USD 281181612 6.7% YoY whininsia 2.4% QoQ daualiinanisfn fiuna 12.7 Bn USD iiunaanasangaaneaiuaedtlion
LLm'Lﬁuamﬁﬁymmvlmmmmu winfiansonn U 61 nnsaeaandusin a1 335.9 Bn USD 2818161 5.9% YoY n1stinudin@udn

yaA1 286.3 Bn USD 1818159 10.4% YoY denaliinaniafn ifiuna 49.6 Bn USD iiunasnasaniiieu

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q4/61 a81n81617 0.5% YoY WANAFY 0.4% QoQ “nAasadn 1l 61 a8nesia 1.3% YoY

M5UszIiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (TWD) - 5 5 5 5 - Dec-18
Private Consumption (TWD) 5 5 5 5 Dec-18
Government Consumption (TWD) - 5 5 5 5 - Dec-18
Investment (TWD) - 4 4 4 4 - Dec-18
Export of Goods Value (USD) 2 4 4 4 4 3 Feb-19
Import of Goods Value (USD) 2 4 4 3 4 2 Feb-19
Trade Balance (USD) 4 4 4 4 4 5 Feb-19
Current Account Balance (USD) - 4 4 4 4 - Dec-18
International Reserve (USD) 4 4 5 4 5 4 Feb-19
Unemployment Rate 2 2 2 2 2 2 Feb-19
CPI 5 5 5 5 5 5 Feb-19
TWD/USD 3 2 2 3 3 3 Feb-19
RNV ION 5 & 4 AU 3 1hunae 2 AU
ansn1stdasunilassisil (@l 2551-61)
% Average YoY Growth CAGR
GDP (TWD) 2.7 2.7
Private Consumption (TWD) 2.0 2.0
Government Consumption (TWD) 1.7 1.7
Investment (TWD) 0.8 0.5
Export of Goods Value (USD) 3.6 2.8
Import of Goods Value (USD) 3.7 2.3
CPI 1.1 1.1
TWD/USD -0.7 -0.4
ﬁ'm: CEIC waz IMF
ANEWE): 1. SRIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂq@ﬂﬁ%ﬁq
2. CAGR A Compound Annual Glrowth Rate
3. GDP Mlﬂﬂﬁd GDP mmﬁmmﬁ
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TW: Quarterly Real GDP Value and Growth
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TW: Quarterly Real Private Consumption Value

Bn TWD and Growth %
2,400 - r6
2,300 - L4
2,200 - L,
2'100 7\ r/\/\ /\/N 0
2,000 - v VoY 'l
1,900 - 2
1,800 - r-4
1,700 T T T T T -6
2008 2010 2012 2014 2016 2018
Value (LHS) ==—9% YoY (RHS) % QOQAR (RHS)
TW: Quarterly Real Government Consumption
Bn TWD Value and Growth °
700 - r 10

650

600

550

500 4

450

2010 2012 2014 2016 2018

2008
Value (LHS) =% YoY (RHS) % QOQAR (RHS)
TW: Quarterly Real Investment Value and
Bn TWD Growth %
1,000 - r 30

20
900 4
10
0

-10

-20

600

-30

2008 2010 2012 2014 2016 2018

‘ Value (LHS) == % YOY (RHS) % QOQAR (RHS) ‘

GDP wazasAilsznauyidAty

2
o o

GDP lindu Q4/61 geaptiuifiawst Q1/51 Ingaenesia 1.8% YoY
vnefaAasefiuilulasunai 11 wazaanaia 2.6% QoQ
wnuiaRnseiululasned 3 windFungnia sane e
0.4% QoQ teAaserwiulasinadl 13 winRansnn 1 61
I886 2.6% YoY 2unufanasefuiuild o il gandn
AnaAEvesT) 51-60 2] 15.0% unzqugaiiiefourull 51-60
nsgUinausinanialenau Q4/61 181869 1.7% YoY
wnusfaseiuiulasnail 38 usuamaiRes 0.1% QoQ wn
UFungnia 2e1aiaiies 0.6% QoQ 1anafaAnfaiuilu
nsunaf 13 waniansaun 1 61 a81ama 2.0% Yoy w88y
Anseruihudlil 10 il gandneadnaesdl 51-60 2t 14.2%
uazgegaLiie fieurul 51-60

nrgilinAresiguna Q4/61 @Jmmﬁuﬁmﬁ Q1/51 Tnaaenesia
3.6% YoY uag 10.4% QoQ minuiuggnia aanaea 1.4% QoQ
winfiason 1 61 281869 3.5% Yo ﬁqffzgqndﬁmm?imm
7 51-60 a¢] 10.2% gendnTl 57 ag] 1.6% CAGR uargeqaLie
\Weuiutl 51-60

nan U luAUNING0199 Q4/61 1e8a 2.3% YoY Beesa
Rasafuilulnsunail 4 winesa 4.0% QoQ windfungnna
UAGRILNEN 0.3% QoQ WA T 61 Banesia 2.1% YoY
et gandnAnadeest] 51-60 et 10.2% gandnil 58 eg 1.4%

CAGR uazgegaLilaiiaunull 51-60

Q4/61 n1rglnatdlnanialentu n1rgUinAresigua nns
anuluAunindniag dauilanuudasdudinavie uag
ANLARALARAUNNATA 5 Contribution to GDP Growth (YoY)
Winfiu 0.9 0.5 0.5 1.5 LA 0.3 Ppt AMNANAL a0uEH N7
4990NAUAIUATLINN94NT | Contribution to GDP Growth

(YoY) winfiu -1.9 Ppt
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TW: Quarterly Real Export of Goods and
Services Value and Growth %
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TW: Quarterly Real Import of Goods and
Services Value and Growth
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N15A1TEUINaLsEINA

® n3daaandudin Q4/61 a1 85.9 Bn USD 2enefiaties 0.1%

YoY wenssnansanuiilulnsunan 10 wavasalives 0.4% QoQ

wanian90un 1 61 yarn 335.9 Bn USD 28181619 5.9% YoY

12
o A

venesananefuiluild 2 il gendnAadaedd 51-60 7
287.5 Bn USD 2¢] 16.8% §4n411 57 ag] 1.2% CAGR uazgean
lanenuil 51-60

N194988NAWAT 1AW N.W. 62 AR 20.4 Bn USD UG
8.8% YoY viesAnsieufluiendl 4 uazuaiaii 25.3% Mo
MINWATUN 2M/62 AR 47.7 Bn USD 4Asia 4.1% YoY yiail
gandnAnedeludaniianfuaesi 5261 @ 43.1 Bn USD ag

10.7% Warganindaaimnaniuaest 57 agiives 0.6% CAGR

Nt dinAUAT Q4/61 3afin 73.2 Bn USD 2818#A 6.7% YoY
sarafafadafuiulnaunai o udunsn 2.4% QoQ wan
Wan9un U 61 yyaA1 286.3 Bn USD 181869 10.4% YoY
senesananefudluild 2 il gendnAedaeddl 51-60 7
253.1 Bn USD 8¢ 13.1% uazganant] 57 agie 0.4% CAGR

natidinduAn eu n.w. 62 yarn 15.5 Bn USD 1Asa 19.7%
YoY nasaiflupfousn wdsanaenasaAnseiu 11 imeu waz
WARIDY 41.4% MoM INRAI9TUN 2M/62 3aA1 41.9 Bn USD
WA 4.8% Yo Tail gendnAnadslutanitaiugest 52-61 7
38.3 Bn USD &g 9.3% uazgendngdacineniuaest] 58 ag 3.3%
CAGR
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st TW: Quarterly Trade Balance ® Aan19A1 Q4/61 LNUAA 12.7 Bn USD iiugarasenuiily
n

18 Ingunad 44 1NunaanasaIn 17.3 Bn USD ludaaimaniiaedi]

n neu waifunaliuduann 11.3 Bn USD lulasunanaw uin

12 -

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

\iunaanasa1n 58.0 Bn USD lutlnau el ifiunagendn

ARAYL94T] 51-60 NAiLAA 34.5 Bn USD 81N

| #a90un T 61 1Riuna 49.6 Bn USD iunamaseiuiulli 11

N b O

® pANIIAN LAAU NN, 62 LAuAA 4.9 Bn USD unasasaiuily

Waun 122 1AuAaLANTWAIN 3.1 WAy 0.9 Bn USD Tudas

enusp WV Quarterly Current Account Balance WRenaiueslnen uaziheunan AMNAIAL MINAA1TUN 2M/62
27 = = P
o | \inna 5.8 Bn USD tiunalindulaniiaaann 5.7 Bn USD
21 A T N s a oA -
Tudasheaiurestiioun wall fiunagendnaiedas ludaabeaiy
18 | ,
15 - 1041 52-61 7ILAiuAa 4.8 Bn USD
12 4
91 ® paityTiAuazia Q4/61 NuAA 18.6 Bn USD \iunafnsaiu
6 | d a 1 o
3 | dulasunan 44 Hunaanasann 25.6 Bn USD lutaaimaeniu
|
0 T T T T T T T

= P a a & ]
2008 2010 2012 2014 2016 2018 1091lnaiu WEALNWAALNNTUATN 13.6 Bn USD Iuvlmiuﬂmﬂﬂu n»In

#an90u1 T 61 LAinga 68.3 Bn USD iunaiasaiuiulli 11

TW: Quarter-End International Reserve . ~ o & a !
Bn USD NURARAAAININATN 82.8 Bn USD lutliau el muq@@.\mm
480 -

ANLRALT84T 51-60 NAUAR 52.7 Bn USD 11N
440

400 -

360
280 JrI =

2000 2010 2011 2012 2013 2014 2015 2016 2017 2018 463.0 Bn USD luadifieniiuaediinets wazifaunal AMNaisu

WWHAUNINAIN 451.5 kAT 461.4 Bn USD luda9tAenfiuaad

Triouw uazinounaw AMNAIAL dA2UAa1 1. 62 AR 463.9

Bn USD gegaiusiausiinen s.a. 52 Ineiinduann 456.7 uas

|| ® [unudnseeszudailsyng thew 5.A. 61 3aA1 461.8 Bn USD
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% TW: Quarterly Average Unemployment Rate
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TW: Quarterly Average Consumer Price Index
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TW: Quarterly Average Exchange Rate
and Growth %
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® FRMINTTINNIU Q4/671 AL 3.7% NAALNAUTIUALITLID
Tneu wazlnsungnaw wnAaewn 1 61 WAy 3.7% anad
WWNTasann 3.8% Milnau 99l AndnAeatuadll 51-60 #1

4.3% uazAgaienauiull 51-60

® §R3N99199U Lau .. 62 agfi 3.7% In&iABaiugag
Renfuredtiney uaziAeunieu vnfiansnn 2M/62 1ade 3.7%
Ind AR UTaR gt uadtiian Ha AndaAeaeludag
Renfuaedt] 52-61 71 4.3%

anskduia

o = Y a

e sfaiiznAguiina (CPI) Q4/61 281859 0.5% YoY 2811857
Rasiafuilulnmunad 13 usuafa 0.4% QoQ winfiansnin
T 61 venesia 1.3% Yoy senesainseiuihdd 3 il qand
AniaAnasEl 51-60 ¢ 5.3% gundill 57 ot 0.8% CAGR uax
gegnidleifiuniil 51-60

® CPlif@au n.W. 62 281869 0.2% YoY WAy 1.0% MoM %N
Wa130u1 2M/62 281NeIf3 0.2% YoY ﬁqﬁqqnd’]mm?{ﬂwﬁw
Weaiuaest 52-61 8 5.0% ganddanihaainaesl 57 ot
08% CAGR uazgugauilaifiauiidaaifisaiugadd) 52-61

ansnantdasy

® dmruanasu TWD Q4/61 1@ae 30.86 TWD/USD 2auANad
2.5% YoY way 0.6% QoQ dauradsnnsaruilulnsunagi 3
#NAANT0N 1 61 1@A8 30.16 TWD/USD wiaAdu 0.9% YoY

G 1 2 a 4 e @ aa e & L A o~ o =
Lm\m’mummmaﬂmﬂuﬂw 2 NU BINANURLNANELUNUATNLRAEY

'
a

1897 51-60 1 31.01 TWD/USD ¢} 2.7%

o dmuani/as TWD tAew n.n. 62 Lade 30.82 TWD/USD
8aUANA 5.1% Yoy saurasinseruluieusl 8 ududean
%’Ju 0.1% MoM iag 0.03% YTD wnNangaun 2M/62 L@?ﬂlﬂ 30.82
TWD/USD 80uAna4 4.9% Yoy sia% ufeArduiile fianfy

Aedtlutdaaheaiueedt) 52-61 7 31.08 TWD/USD 9t 3.4%
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TW: Monthly Export of Goods Value and Growth

TW: Monthly Import of Goods Value and Growth
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TW: Export of Goods Value and Growth in 2M

TW: Import of Goods Value and Growth in 2M
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TW: Yearly Real GDP Value and Growth o
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TW: Yearly Real Private Consumption Value
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Bn USD TW: Yearly Trade Balance
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TW: Quarterly Real Private Consumption Value

TW: Quarterly Real Government Consumption
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TW: Quarterly Current Account Balance TW: Month-End International Reserve
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TW-TH: Quarterly Export of Goods Value and %
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TW-TH: Monthly Export of Goods Value

TW-TH: Average Export of Goods Value
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TW-TH: Accumulated Export of Goods Value
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2017 2018 2019f 2014 2018 2019
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 574.9 589.5 626.7 138.9 138.4 146.5 151.2 149.7 145.8 145.3 148.6 - - - -
Real GDP (% YoY) 31 2.6 24 29 25 34 35 3.2 33 24 18 - - - -
- Private Consumption (% YoY) 25 2.0 - 2.0 2.3 2.6 3.2 2.6 2.3 17 17 - - - -
- Government Consumption (% YoY) -0.6 35 - -4.5 14 16 -1.2 6.6 5.9 -15 3.6 - - - -
- Investment (% YoY) -0.1 2.1 - 4.9 11 -2.4 -3.3 0.4 0.02 55 23 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.5 1.2 0.8 0.7 0.3 0.5 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 0.8 0.8 0.7 0.3 0.4 0.2 0.6 - - - -
- Government Consumption (SA, % QoQ) - - - -34 3.0 1.9 -2.7 4.2 2.7 -5.3 14 - - - -
- Investment (SA, % QoQ) - - - -1.1 0.5 -10.4 7.7 3.2 -15 8.0 -0.3 - - - -
GDP Per Capita (USD) 24,391.6124,989.4(26,517.6(23,590.4|23,504.1|24,874.8|25,655.9|25,401.8(24,742.7| 24,658.3| 25,200.5 - - - -
Population (Mn Persons) 23.6 236 23.6 235 23.6 23.6 23.6 23.6 23.6 236 23.6 23.6 236 236 23.6
Labour Market
Unemployment Rate (SA, %) 3.8 3.7 3.7 3.8 3.8 3.7 3.7 3.7 3.7 3.7 3.7 3.7 3.7 3.7 3.7
External Sector
Export of Goods Value (Bn USD) 317.2 335.9 - 72.1 75.6 83.7 85.8 79.7 84.1 86.3 85.9 27.8 28.6 273 204
-% YoY 13.2 59 = 15.0 10.2 17.4 104 10.6 11.2 3.0 0.1 -35 -3.2 -0.3 -8.8
Import of Goods Value (Bn USD) 259.3 286.3 - 61.2 63.5 65.9 68.6 68.0 70.3 75.0 73.2 231 239 26.4 155
- % YoY 124 104 - 215 11.9 11.3 6.9 11.0 10.6 13.7 6.7 0.9 22 6.8 -19.7
Trade Balance (Bn USD) 58.0 49.6 - 10.8 121 17.8 173 118 13.8 113 12.7 4.7 4.7 0.9 4.9
Current Account Balance (Bn USD) 82.8 68.3 85.1 18.2 17.3 21.7 25.6 19.7 16.4 13.6 18.6 - - - -
- % of GDP 14.4 116 13.6 13.1 125 14.8 17.0 13.1 11.2 9.4 125 - - - -
International Reserve (Bn USD) 4515 461.8 - 437.5 4419 447.2 451.5 457.2 457.1 460.4 461.8 461.4 461.8 463.0 463.9
External Debt (Bn USD) 181.9 191.2 - 182.3 170.1 176.1 181.9 192.3 199.1 202.6 191.2 - - - -
- % of International Reserve 40.3 41.4 - 417 38.5 394 40.3 42.1 435 44.0 41.4 - - - -
Number of Tourists (Mn Persons) 10.7 111 - 25 2.6 2.6 3.1 2.7 2.6 2.6 3.1 1.0 1.1 0.9 -
- % YoY 0.5 3.0 - -10.0 -1.0 3.1 10.1 7.8 -0.1 3.1 1.7 0.5 1.2 -0.5 -
Government Sector
Government Revenue (% YoY) 6.2 - - - - - - - - - - - - - -
Government Expenditure (% YoY) 9.6 - - - - - - - - - - - - - -
Fiscal Balance (Bn USD) 5.9 - - - - - - - - - - - - - -
- % of GDP 1.0 - - - - - - - - - - - - - -
Inflation (% YoY)
CPI 0.6 13 13 0.8 0.6 0.7 04 1.6 17 17 0.5 0.3 -0.1 0.2 0.2
WPI 0.9 3.6 - 23 -0.7 0.8 12 -0.1 4.9 6.7 3.2 3.0 0.8 0.5 0.8
Financial Sector (Period End)
Total Loans (% YoY) 4.4 5.2 - 3.7 4.8 4.9 4.4 5.0 57 4.9 52 52 52 6.1 -
Total Deposits (% YoY) 4.0 29 - 3.9 3.9 3.8 4.0 4.0 4.1 3.9 29 3.7 29 2.7 -
L/D Ratio (%) 74.2 75.8 - 35 73.6 74.9 74.2 74.2 4.7 75.6 75.8 75.5 75.8 76.0 -
Stock Market (Period End)
TAIEX Index 10,642.9( 9,727.4 -] 9,811.5(10,395.1/10,383.9(10,642.9(10,919.5/10,836.9(11,006.3| 9,727.4| 9,888.0( 9,727.4| 9,932.3|10,389.2
Trade Value (Mn USD/Day) 3,606.5( 3,211.1 -| 2,328.2 2,607.7| 3,409.7| 3,606.5( 3,648.7| 4,145.4| 3,880.5| 3,211.1| 3,970.6( 3,332.1| 3,542.4| 3,343.6
Market Capitalization (Bn USD) 1,066.5 954.0 -l 957.9| 1,013.3( 1,021.0( 1,066.5( 1,124.6| 1,063.5| 1,082.0 954.0| 1,081.7 1,082.0 953.6 964.5
Bond Market (Period Average, %pa)
31-90 Day Bill Yeild 0.43 0.62 - 0.48 0.42 0.42 0.43 0.43 0.47 0.52 0.62 0.55 0.62 0.57 0.55
10Y Government Bond Yeild 0.97 0.90 - 115 1.04 1.00 0.97 1.00 0.96 0.84 0.90 0.92 0.90 0.86 0.82
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 1.38 1.38 - 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38
Overnight Rate 0.18 0.18 - 0.18 0.18 0.18 0.18 0.18 0.19 0.18 0.18 0.18 0.18 0.18 0.18
Prime Rate 2.63 2.63 - 2.63 2.63 2.63 2.63 2.63 2.63 2.64 2.63 2.63 2.63 2.63 2.63
Exchange Rate (Period Average)
TWD/USD 30.44 30.16 -] 31.10 30.27 30.28 30.12 29.32 29.78 30.68 30.86 30.86 30.83 30.83 30.82
Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.
2. Total deposits and loans include major financial institutions.
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