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AsHgnanandszinaals Q3/2561

® GDP nguuszimagls Q3/61 e85 1.6% YoY AT 0.2% QoQ wniasau 9M/61 1enesa 2.1% YoY

® Q3/61 N19498BNAUAT QA" 653.6 Bn USD 281863 3.4% YoY WANARA 3.2% QoQ N1sudinAuAn yam 604.8 Bn USD
e8G9 8.4% YoY UsMARILNEN 0.6% QoQ Adnaliinan1sAn iuna 48.8 Bn USD iNunaanasnInaingdaaineniuaestnen
wazlmsunaneu nniansen 9M/61 N19498anduAT a1 2,011.1 Bn USD 2818169 10.2% YoY nnsudndusii yamd
1,840.7 Bn USD 2812151 12.6% YoY Aanaliinani9di tiuna 170.4 Bn USD \AunaanaIuInaIndaimasiuaestlieu

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/61 421121611 2.1% YoY 1ag 0.2% QoQ wnNagun 10M/61 28NeIsia 1.7% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-18
Private Consumption (EUR) - 5 5 5 5 - Sep-18
Government Consumption (EUR) - 5 5 5 5 - Sep-18
Investment (EUR) - 3 5 5 5 - Sep-18
Export of Goods Value (USD) 4 4 4 4 4 4 Sep-18
Import of Goods Value (USD) 4 4 3 4 4 4 Sep-18
Trade Balance (USD) 3 4 5 4 4 3 Sep-18
Current Account Balance (USD) 3 4 4 4 3 3 Sep-18
International Reserve (USD) 3 3 4 3 3 3 Oct-18
Unemployment Rate | 2 |
HICP L5 ]
USD/EUR :
NINEWR; 5 a9 4 AU 3 1hunae 2 AauLIE
ansnisidasundassieil (Gl 2551-60)
% Average YoY Growth CAGR

GDP (EUR) 0.6 0.6

Private Consumption (EUR) 0.5 0.5

Government Consumption (EUR) 1.1 0.9

Investment (EUR) -0.4 -0.4

Export of Goods Value (USD) 2.6 0.9

Import of Goods Value (USD) 1.7 -0.8

HICP 14 1.2

USD/EUR -1.7 -2.8

ﬁm: CEIC, Eurostat waz IMF

waewe: 1. GDP nsguinaLElnanaenau n1sgulnAzesiguns nsamuludunindgnins uazdninisdnnu dueyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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EA: Quarterly Real GDP Value and Growth
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EA: Quarterly Real Private Consumption Value o
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EA: Quarterly Real Government Consumption .
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EA: Quarterly Real Investment Value and Growth
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GDP wazasnilsznaundany

® GDP nquilszimagls Q3/61 gugntiuscus Q1/51 Tnevensa

1.6% YoY v8naiqmnananuidulnsunad 21 wazasnafqiiea
0.2% QoQ 1818 fAARDAULTUIATNIEN 22 U1NNATEUN
IM/B1 BENEFG 2.1% YoY Wl gandrAnadelutafeniuaes

1l 51-60 2t} 8.0% uazgegmiaauiudauheiuest 51-60

nsguinaLitlnanialenay Q3/61 gagatiusiaus Q1/51 Tae

YUNEFI 1.0% YoY B818mRaner i dulnsN1an 20 way

o

8NN 0.1% QoQ venaFaRmfaiiuilulnTNan 18 win

v v
o

WA9TUN OM/B1 B8N 1.4% YoY Wl gandnAnadn lutag

A a

Wwieariuaedt] 51-60 8t 5.5% wazgigadoiaunudaneaiy

4841] 51-60

nrgdinAvesiguna Q3/61 qugmﬂuﬁiuwi Q1/51 Tngvanasn
e 0.9% Yoy senaaiaseiuiulnmnad 22 uazaanesi
e 0.2% QoQ vemadadasefuidulnsurad 23 wan
WanTun OM/B1 281esia 1.0% YoY v%q?:zgqndﬁml,fagﬂslmﬁw
Aeruaest 51-60 et 5.3% wazgegaiiiafiaufudaniaay
2041 51-60

N13a9UlUAUNINEN199 Q3/61 V818FD 3.1% YoY UeI6in

Aarariuilulnsunan 20 wazaensiaies 0.2% QoQ Uensisa

asauiulnInnan 6 unansoun 9M/61 asNEIFa 3.2% YoY

3)

v v
o

9% gandnAade lutaameaiuaest] 51-60 ag 9.5%

Q3/61 n13glnatilnaniaentu n1sgUlnAresiguna n1s
aouluduningnins doudasudufnaavie wazaauaann
\AauN AR & Contribution to GDP Growth (YoY) winrit 0.6
0.2 0.6 0.3 1a% 0.01 Ppt ANANAL auef NIdeRanFuAn
WAZLIN194NT | Contribution to GDP Growth (YoY) 1w

-0.04 Ppt
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EA: Quarterly Real Export of Goods and
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EA: Quarterly Real Import of Goods and
Services Value and Growth
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EA: Quarterly Export of Goods Value and
Bn USD Growth
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EA: Quarterly Import of Goods Value and Growth
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9 1
n5ATEUINLsTINA

N138988NAUAY Q3/61 YAk 653.6 Bn USD 1818167 3.4%

o a | o

YoY 2ensisiamnseniuilulngungi 10 winasa 3.2% QoQ

nN198eaanduii lhew n.8. 61 yaA1 213.9 Bn USD %Ak 2.9%
Yoy wasaifluafausn ndaannaenufaRasieiy 16 ieu us
2e8F7 1.1% MoM U1nWANTeUN OM/61 a1 2,011.1 Bn USD
28 10.2% Yoy 1iail ganinAaaelugaaiieariuzest] 51-60
f1,722.5 Bn USD 2] 16.8% gendngdaaiiaariusest 57 ag

1.0% CAGR uazgugaiilaineuiugoimeniueedd] 51-60

n3idindudn Q3/61 AR 604.8 Bn USD 28ne5in 8.4% Yoy

o a o

qeneisnpaFaiuilulnIuan 8 uAnasaWe 0.6% QoQ

N9 dnAuA" e n.e. 61 yar1 198.7 Bn USD 1an8An
4.4% YoY vsnasafaseruiuiens 23 uazasadies
0.6% MoM #NWaNTtUT IM/61 §aAn 1,840.7 Bn USD aenesa
12.6% Yo viail gandnAniadeludanieauraesd 51-60 7
1,640.3 Bn USD 8¢ 12.2% uazgenintoaimaaiuiedt) 57 ot

LNE 0.9% CAGR
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- EA: Quarterly Trade Balance ® Aan1TA1 Q3/61 LTuAA 48.8 Bn USD tiunasndanuiily
n
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EA: Quarterly Average Harmonized Index of
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EA: Quarterly Average Exchange Rate
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EA: Monthly Export of Goods Value and Growth

EA: Monthly Import of Goods Value and Growth

Bn USD % Bn USD %
250 - - 30 220 - - 30
210
230 r20 200
10
210 190
- - ’, 0
190 180
10 170
170 | | | r-20 160
150 1 : : -30 150 : : : : -30
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
e Value (LHS) === YoY (RHS) % MoM (RHS) Value (LHS) =——9% YoY (RHS) % MoM (RHS)
Bn USD EA: Monthly Trade Balance Bn USD EA: Monthly Current Account Balance
35 n 80 .
30 + 70 4
25 - 60 -
20 | 50 1
15 | 40
30 A
10 -
| ‘ 20 |
gl 1N I
< LAt I
0+ ; ; - I 0 | ‘ | I ‘ I I
I
-5 -10 -
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
EA: Month-End International Reserve o EA: Monthly Unemployment Rate
Bn USD °
840 4 12.0 ~
820 1 11.5
800 11.0 1
780 10.5 1
760 10.0 ~
740 - 9.5 1
720 - 9.0 |
L m
680 T I II\ T T 8.0 , : : : Illu-.
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
EA: Monthly Harmonized Index of Consumer EA: Monthly Average Exchange Rate and
Index Prices and Growth usD Growth %
(2015=100) %
1.4 r 20
105 + r 25
/
104 1 r20 - 10
L 15 1.3 4 /N /Af\
103 -+ L 1.0 L_‘ L AVAVA\/\A\‘}'L A/ < ANz 0
102 A A | 0.5 1.2 - N/ X
101 - - p V V -~ 0.0 r -10
L -05 ]
99 - I | t-1.5 | I
98 I ‘ll ‘II ! : 2.0 1.0 T I T II\ I T -30
2014 2015 2016 2017 2018 2014 2015 2016 2017 2018
‘ s Index (LHS) =% YOY (RHS) —— % MoM (RHS) ‘ ‘ ts USD/EUR (LHS) =% YoY (RHS) % MoM (RHS)‘

SunmAISAgIMN

Bangkok Bank




EA: Real GDP Value and Growth in 9M o
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EA: Trade Balance in 9M

EA: Current Account Balance in 9M
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EA: Quarterly Real Private Consumption Value
Bn EUR

EA: Quarterly Real Government Consumption
Value
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EA: Monthly Current Account Balance EA: Month-End International Reserve
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EA: Average Unemployment Rate
%

EA: Growth of Average Harmonized Index of

% YoY Consumer Prices
12.0 e 20 -
11.5 4 -
1.5 A
110 >—¢
10.5 o1
10.0 - 05 1 T e e e e e,
| —

95 0.0 T T T T T

9.0 /

8.5 - 05 1

8.0 : : : : : : : : : : : ) -1.0 -

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2014 2015 2016 2017 e 2018 ‘ ------- 2014 2015 2016 2017 e 2018
EA: Average Exchange Rate

USD/EUR

1.40

135 4 - e

1.30 - )

1.25 1 e

1.20 A

1.15 A

1.10 - :—7/_/

1.05 : : : : : : : : : : : .

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
| ------- 2014 2015 2016 2017 s 2018]
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EA: Accumulated Real Investment Value
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EA: Accumulated Real Export of Goods and
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EA: Accumulated Real Import of Goods and
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EA: Accumulated Export of Goods Value
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EA: Accumulated Import of Goods Value
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EA: Accumulated Trade Balance
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EA-TH: Monthly Export of Goods Value and
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EA-TH: Quarterly Export of Goods Value and % EA-TH: Monthly Export of Goods Value
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EA-TH: Average Export of Goods Value

EA-TH: Accumulated Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 11,934.9112,754.1| 13,737.7| 2,927.9| 2,946.4| 3,122.3| 3,321.6( 3,363.7| 3,532.8| 3,413.2| 3,385.7 - - - -
Real GDP (SA, % YoY) 1.9 25 2.0 21 21 25 2.8 2.7 24 2.2 1.6 - - - -
- Private Consumption (SA, % YoY) 1.9 1.7 - 18 1.6 1.9 2.0 16 1.7 1.4 1.0 - - - -
- Government Consumption (SA, % YoY) 1.8 1.2 - 1.6 1.0 1.1 1.4 1.2 1.0 11 0.9 - - - -
- Investment (SA, % YoY) 4.0 2.9 - 4.2 2.7 3.5 2.8 25 3.5 3.0 3.1 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.7 0.7 0.7 0.7 0.4 0.4 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.4 0.5 0.5 0.2 0.5 0.2 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.2 0.3 0.4 0.2 0.01 0.4 0.2 - - - -
- Investment (SA, % QoQ) - - - 15 -0.8 2.0 0.1 12 0.1 15 0.2 - - - -
GDP Per Capita (USD) 35,028.4( 37,344.3 - - - - - - - - - - - - -
Population (Mn Persons) 340.7 341.5 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.0 9.1 8.3 9.7 9.5 9.2 9.0 8.7 8.5 8.3 8.1 8.1 8.1 8.1 -
External Trade
Export of Goods (Bn USD) 2,260.6| 2,497.5 - 573.0( 579.4| 614.0/ 6319 6722| 6825| 675.0( 653.6| 211.6( 213.9 - -
- % YoY 0.2 10.5 = 1.0 7.3 5.0 12.2 17.3 17.8 9.9 34 4.1 -2.9 - -
Import of Goods (Bn USD) 1,966.1 2,228.8 - 497.8 531.7 544.7 558.0 594.4 627.8 608.1 604.8 197.6 198.7 - -
-% YoY -1.4 13.4 - 1.2 10.1 9.7 14.2 19.4 18.1 11.6 8.4 7.1 4.4 - -
Trade Balance (Bn USD) 2945 268.7 - 75.2 47.7 69.3 73.8 77.8 54.7 66.9 48.8 14.0 15.2 - -
Current Account Balance (Bn USD) 454.3 390.3 417.9] 130.9 61.7 65.1 134.2| 1293 91.2 89.3 83.6 233 27.0 - -
- % of GDP 3.8 il 3.0 51 2.1 2.1 4.0 3.8 2.6 2.6 25 - - - -
International Reserve (Bn USD) 745.9 803.1 - 745.9 776.8 779.1 796.7 803.1 829.4 804.4 780.1 786.4 780.1 788.7 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 23 3.7 = 1.9 4.1 35 3.8 3.5 3.9 3.9 - - - - -
Government Expenditure (% YoY) 1.2 2.4 - 0.3 1.8 3.3 1.8 2.7 2.1 1.4 - - - - -
Fiscal Balance (Bn USD) -188.8 -120.1 - -18.0 -64.1 -25.0 -22.8 -8.1 -47.7 12.8 - - - - -
- % of GDP -1.6 -0.9 - -0.6 -2.2 -0.8 -0.7 -0.2 -1.4 0.4 - - - - -
Government Debt (Bn USD) 10,165.0 11,671.0 -(10,165.0{10,420.8|11,191.1(11,563.3|11,671.0{12,100.1|11,473.8 - - - - -
- % of GDP 89.1 86.8 84.4 89.1 89.3 89.2 88.2 86.8 86.9 86.3 - - - - -
Inflation (% YoY)
HICP 0.2 1.5 1.5 0.7 1.8 1.5 1.4 1.4 1.3 1.7 2.1 2.0 2.1 2.2 -
PPI -2.1 3.0 - 0.4 4.0 3.3 2.4 2.5 1.7 2.8 4.3 4.3 4.6 4.9 -
Financial Sector (Period End)
Total Loans (% YoY) 13 0.7 - 13 1.2 1.0 0.8 0.7 0.7 21 25 2.7 25 21 -
Total Deposits (% YoY) 3.7 2.4 - 3.7 2.8 2.3 33 2.4 1.9 3.4 35 34 35 35 -
L/D Ratio (%) 97.5 95.8 > 97.5 96.9 96.2 95.8 95.8 95.7 94.9 94.9 95.1 94.9 95.3 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,290.5 3,504.0 -| 3,290.5| 3,500.9| 3,441.9| 3,594.9| 3,504.0| 3,361.5| 3,395.6| 3,399.2( 3,392.9| 3,399.2| 3,197.5( 3,173.1
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.42 -0.47 - -0.42 -0.37 -0.39 -0.43 -0.47 -0.36 -0.12 -0.11 -0.04 -0.11 0.02 -0.04
10-Year Government Bond Yield 1.29 0.88 - 1.29 1.46 1.07 1.11 0.88 1.17 1.29 1.32 1.37 1.32 1.56 1.41
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.1032| 1.1370 -| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1651| 1.1576| 1.1318| 1.1359
JPY/EUR 120.44| 127.30 -| 119.62] 120.11| 124.64 131.11| 133.36) 132.49| 129.50| 130.37f 129.05| 131.23]| 128.15| 128.99

Source: International Financial Statistics and CEIC

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFls) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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