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® GDP w1a9:il Q2/58 Uen8isin 1.6% YoY waz 0.4% QoQ MNNNANT0LI 6M/58 asneifa 1.3% YoY

® Q2/58 N19dvean YAAT 336.8 Bn USD uAsa 11.8% YoY wrreesa 3.5% QoQ n191inwdin yarn 262.8 Bn USD nasia

15.5% YoY usiaengsia 1.1% QoQ aanaliinanisdi iiuga 74.0 Bn USD iiugaiinauandaaimasiuaedtinen uazlnsuis

naw MINWAITEUT 7M/58 N198988N YAAT 779.8 Bn USD AAA 13.2% YoY N13undin 3ar1 612.6 Bn USD 1Asa 16.1% YoY

asnaliinan19fn fiuna 167.3 Bn USD INunaanasangaineniueestieu

° ﬁ”ﬁﬁ?’]ﬁ’]%ﬂ?‘cﬁﬂﬁ (HICP) Q2/58 2gine1513 0.4% YoY waz 0.6% QoQ #INNa1Taun 8M/58 agnesia 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

WIWe; 5 £ 4 ABUAIIF 3 1hunan 2 AU I

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

GDP (EUR) - 5 5 5 5 - Jun-15
Private Consumption (EUR) 5 5 5 5 Jun-15
Government Consumption (EUR) - 5 5 5 5 - Jun-15
Investment (EUR) - 5 5 5 5 - Jun-15
Export Value (USD) 4 3 4 3 3 3 Jul-15
Import Value (USD) 3 3 4 3 3 3 Jul-15
Trade Balance (USD) 5 5 5 5 5 5 Jul-15
Current Account Balance (USD) 2 4 5 5 5 4 Aug-15
International Reserve (USD) 3 3 4 3 3 3 Sep-15
Unemployment Rate 2 Aug-15
HICP 5 Aug-15
USD/EUR Sep-15

ansmsilaauunilasseil Gl 2548-57)

% Average YoY Growth CAGR
GDP (EUR) 1.4 1.4
Private Consumption (EUR) 0.7 0.7
Government Consumption (EUR) 15 1.6
Investment (EUR) 1.9 1.9
Export Value (USD) 5.8 5.0
Import Value (USD) 6.1 5.1
HICP 1.7 1.7
USD/EUR 0.7 0.7

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanaenau n1sgUlnAresiguns nmsamuluduningnins uazdninisdnenu Lﬂuﬁagﬂﬁﬂ%uq@ﬂﬁatnﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value

Bn EUR and Growth %
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DE: Quarterly Real Government Consumption
Bn EUR Value and Growth %
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DE: Quarterly Real Investment Value and Growth
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GDP uazasntlsznaundany

® GDP a3l Q2/58 q4andLATwn Q1/48 Taanenasn

1.6% Yoy 1enasnnmefiuiulnsunad 9 uazranafaiies
0.4% QoQ 18 AaRAAafwdulAsNIaT 4 uinAansmn
6M/58 18R 1.3% YoY V?qff@lqnd']mLfa?q'lﬂslwﬁquﬁmﬁumm
1l 48-57 0g 7.0% gendndoaiheaiuaestl 55 agl 1.0% CAGR
uazguaniiaiauiutanieaiured 48-57
n3gdinauzlnaniAlandu Q2/58 znggmﬁuﬁfuwi Q1/48 1ne
28186a 2.1% Yo senadafasefudulnsunadl 20 way
el 0.2% QoQ 1tnsfRasariululnsunad 4 un
WA13tU1 6M/58 2885 2.0% YoY v‘i:qf:zg\indﬁmmﬁﬂiuﬁw
enriuaest] 48-57 8t 5.3% uazqugaideifiauiudaniaaiy
2041 48-57

nagUlnAresiguin Q2/58 @Jmmﬁw{i Wi Q1/48 T aenesa
2.0% Yov anasAnsefuiulnsungd 36 uazasafaiies
0.3% QoQ 1t FaRaAafudulnsunad 8 ninAasmn
6M/58 28N8R 2.1% YoY Viﬁ:@.\mdﬂmL@ﬁﬂhfﬁf;%ﬁﬂﬁ%@q

1l 48-57 ag] 8.9% wargegailaiauiudinneaiuesy 48-57

nsaanuludunIngn193 Q2/58 E8fa 1.8% YoY 1a1E6a
Aaseruiulnsunadl 7 uduamaies 0.4% QoQ winfiansu
6M/58 12n8F2 1.2% YoY ﬁqf:zg\mdﬁmmﬁlﬂuﬁwLﬁmﬁumm
1l 48-57 8¢ 9.1% gendrdanneniueest 55 ag 1.2% CAGR
uazgugaidiefieuiudoaiaaiuaest) 48-57

Q2/58 negilinazlnanialantu n13glinAvesiguna ns
asnuluduningnins uaznisdeaangnd § Contribution to
GDP Growth (YoY) winfiu 1.2 Ppt 0.4 Ppt 0.4 Ppt 1la 0.8 Ppt

o o I~ o aa I
ATNAIAL AUEN AINUARIALARAUNINENR W Contribution to

GDP Growth (YoY) W1fiu -1.2 Ppt
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DE: Quarterly Export Value and Growth o
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DE: Quarterly Import Value and Growth
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DE: Quarterly Trade Balance
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DE: Quarterly Current Account Balance
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N15A1TEUINaLsEINA

nnsaeaan Q2/58 3aA1 336.8 Bn USD %mRa 11.8% YoY MARA
Ansanuilulasngn 3 wAaenafa 3.5% QoQ wenuFaLTly

ATILIN NAIRINUARIAAFAANY 3 TRINI4

nN19daen ke n.A. 58 YaA1 117.6 Bn USD wAFa 13.0% YoY
nasaRasafuluAeud 10 wazuafaLiles 0.8% MoM wan
W98 7M/58 3aF1 779.8 Bn USD %AsY 13.2% YoY vT”aﬁ”zgq
ndnAnade lugaaienfurest] 48-57 7 759.9 Bn USD et 2.6%

uwazganIndanReniuYedt) 53 og 2.1% CAGR

N3 Q2/58 yarn 262.8 Bn USD wAsA 15.5% YoY mAsa
Ansanuilulnsunad 4 uAnanasa 1.1% QoQ aaefaLilu

ASILIN NAIRNNARIARAFAANY 4 TRTNI4

N3 thew n.A. 58 yarn 89.8 Bn USD %AsM 13.1% YoY

o a '

naFAAAaiuuAEA 10 waznaFa 1.5% MoM UINAANTEUN

7M/58 5§af1 612.6 Bn USD #AFa 16.1% YoY %9l Aianan

Anadt ludasReaiuaesll 48-57 1 622.8 Bn USD @t 1.6% Wh

qenandauneniiaest) 53 agjlied 0.9% CAGR

AANITA1 Q2/58 LUAA 74.0 Bn USD iiunamnmaniuiily
Iannan 42 \iunainauan 70.7 uag 65.5 Bn USD ludas

WRenfuaestinew wazlnINIAnaL ANNANAL

AANNZAN LABU N.A. 58 LTUAA 27.8 Bn USD iunafasaiuilu

q q

= A

AU 127 1UAA8AAAIN 31.8 Bn USD ludasihaniuaes
Uriew wrifugaifinduann 27.4 Bn USD lwideunau wn
WA1TTU 7M/58 1NuAA 167.3 Bn USD LiUAAAARIAIN 168.8
Bn USD Tudauidgafugasilien vail iiugagendndAiaie
lugnaieniuredt] 48-57 Mfuga 137.2 Bn USD ann

o

ARTYTIAUATHA Q2/58 1iuna 63.9 Bn USD \iunainsiaiu

b

Wulnsunan 42 tRugainiuann 62.3 way 62.6 Bn USD

Tudaapenfuredtinet uazlnsuanan mNamL
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DE: Quarter-End International Reserve
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DE: Quarterly Average Unemployment Rate
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DE: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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o A

AUTLAUATWA 1ABY 4.A. 58 1iUAA 13.8 Bn USD LAuaa

f
Ansonuiiluifaun 128 LAUARANAIAIN 14.6 LAY 27.1

Bn USD lugngihgnriugedtiian uaziheunan muansy win
WanTun 8M/58 LiuAA 167.4 Bn USD LNUAAAAAIAIN 170.9
Bn USD ludaaingaiuaasilien el iiunagandiAeds

ludaaiReniueedt] 48-57 Aiiuna 125.8 Bn USD 11N

® Juyudnsassendwisving thew H.¢6. 58 yad1 188.3 Bn USD
AMAININAIN 209.0 wAz 190.7 Bn USD ludaaifaainaes
Tnew uazihaunow ANAIAU douRau n.¢. 58 YaA1 181.4
Bn USD anad8INann 196.8 way 182.7 Bn USD ludaaifeniu

o A ' ° o
2NUNAU UAZIABUNDU ANNAIAL

N19919974

® §HIINI199199U Q2/58 LRt 4.7% ANqRLLAILG Q1/48 Tag
AARIANN 5.0% LAY 4.8% Mudaaipeniuaadtines waylnruna

91 ANNAAU

® §PIINNTINeN BaL A.A. 58 BET 4.5% AqANLAILALEEL
1.7 48 Inaanasann 5.0% waz 4.6% lutimaaiuaasiineu
LaZIReUNaU AMUANAL WINTRNSIIN BM/5S LaRe 4.7% Anad
AN 5.0% Tutaafsaiuaediieou i fndiAeaelugag
Aeatunestl 48-57 71 7.4% 110 uazingaiielfiauiugas
Weniuaestl 48-57

anskuLia

° ﬁmﬁﬂmﬂ;ﬁinﬂ (HICP) Q2/58 211261 0.4% YoY uay

0.6% QoQ

® HICP 1A9u 4.A. 58 Y8862 0.1% YoY 2e18if25msanwly

WABLA 6 WANTIEI MoM BINAANTEWN 8M/58 UeneIFia 0.1% YoY
v v 1
o

iall gendnAedsludonnaaiunestl 48-57 ag 7.5% waz

gagmLNasuRUdILAEN U9l 48-57

U 9
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DE: Quarterly Average Exchange Rate ansuantlaau
and Growth %
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DE: Month-End International Reserve DE: Monthly Unemployment Rate
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Bn USD DE: Export Value and Growth in 7M % Bn USD DE: Import Value and Growth in 7M %
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DE: Quarterly Real GDP Value

DE: Accumulated Real GDP Value
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DE: Quarterly Real Private Consumption Value

DE: Accumulated Real Private Consumption Value
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DE: Monthly Export Value

DE: Accumulated Export Value
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DE: Monthly Unemployment Rate
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DE: Average Unemployment Rate
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DE-TH: Monthly Export Value and Growth
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DE-TH: Quarterly Export Value and Growth
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DE-TH: Monthly Import Value and Growth
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Mn USD DE-TH: Export Value and Growth in 7M % DE-TH: Yearly Export Value and Growth
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DE-TH: Monthly Export Value
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2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (SA, Bn USD) 3,753.4 3,878.6| 3,371.0| 974.9] 9922 997.4| 966.7| 922.3] 839.9( 8347 - - - - -
Real GDP (SA, % YoY) 0.4 1.6 1.5 1.3 2.3 1.4 1.2 1.5 1.1 1.6 - - - - -
- Private Consumption (SA, % YoY) 0.8 1.0 - 0.9 1.2 0.5 0.5 1.9 1.9 2.1 - - - - -
- Government Consumption (SA, % YoY) 0.8 17 - 0.6 11 1.9 1.7 2.0 23 2.0 - - - - -
- Investment (SA, % YoY) -1.3 35 - 1.5 7.6 3.2 1.8 1.4 0.6 18 - - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.7 -0.1 0.2 0.6 0.3 0.4 - - - - -
- Private Consumption (SA, % QoQ) - - - -0.4 0.3 -0.1 0.6 1.0 0.4 0.2 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.4 0.6 0.6 0.5 0.6 0.3 - - - - -
- Investment (SA, % QoQ) - - - 1.7 2.4 -1.5 -0.7 1.3 1.7 -0.4 - - - - -
GDP Per Capita (USD) 46,471.9 47,201.0| 41,267.3 - B - - - - - - - - - -
Population (Mn Persons) 80.8 81.2 81.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 52 5.0 4.7 5.1 5.1 5.0 5.0 4.9 4.8 4.7 - 4.7 4.6 4.5 -
External Trade
Export (Bn USD) 1,454.7| 1,498.1 -| 376.9] 3817| 3817 3748| 359.9| 325.4| 336.8 - 118.6( 117.6 - -
-% YoY 2.9 3.0 - 6.8 7.1 6.7 3.1 -4.5 -14.7 -11.8 - -6.9 -13.0 - -
Import (Bn USD) 1,193.9| 1,208.7 - 309.0( 315.3| 311.0| 296.4| 286.0] 259.9| 262.8 - 91.2 89.8 - -
- % YoY 2.0 1.2 - 4.9 7.6 55 -0.2 -75 -17.6 -15.5 - -13.2 -13.1 - -
Trade Balance (Bn USD) 260.7 289.4 - 67.9 66.3 70.7 78.4 73.9 65.5 74.0 - 27.4 27.8 - -
Current Account Balance (Bn USD) 239.7 282.6 286.3 81.3 66.5 62.3 71.5 82.3 62.6 63.9 - 27.3 27.1 13.8 -
- % of GDP 6.4 7.3 8.5 8.3 6.7 6.3 7.4 8.9 7.5 7.7 - - - - -
International Reserve (Bn USD) 198.3 192.7 - 198.3( 207.7| 209.0 196.8| 192.7| 190.4( 188.3 181.4| 188.3| 178.8| 1827 181.4
External Debt (Bn USD) 5,815.0( 5,409.0 -| 5,815.0| 5,908.5 5,982.0| 5,604.0| 5,409.0( 5,147.7| 5,100.1 - - - - -
- % of International Reserve 2,933.2| 2,806.5 -1 2,933.2] 2,845.2| 2,862.3| 2,848.2| 2,806.5| 2,704.3| 2,708.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.6 3.6 - 3.1 4.8 2.2 3.0 4.6 33 - - - - - -
Government Expenditure (% YoY) 25 25 - 25 3.0 2.2 1.5 33 2.6 - - - - - -
Fiscal Balance (Bn USD) 53 24.7 = 2.2 -1.1 19.2 -0.8 75 1.3 = - - - - -
- % of GDP 0.2 0.8 - 0.2 -0.1 2.0 -0.1 0.8 0.2 - - - - - -
Government Debt (Bn USD) 2,994.6( 2,641.5 -| 2,994.6| 2,978.1] 2,960.4| 2,728.4| 2,641.5 2,341.0 - - - - - -
- % of GDP 77.3 74.9 - 77.3 76.0 75.8 75.3 74.9 74.4 - - - - - -
Inflation (% YoY)
HICP 1.6 0.8 0.2 1.3 1.0 0.9 0.8 0.4 -0.1 0.4 - 0.1 0.1 0.1 -
PPl -0.1 -1.0 - -0.7 -1.0 -0.8 -0.8 -1.2 -2.0 -1.4 - -1.4 -1.3 -1.7 -
Financial Sector (Period End)
Total Loans (% YoY) 1.5 -10.5 - 1.5 3.8 1.1 -5.7 -10.5 -20.0 -16.5 - -16.5 -15.8 -12.6 -
Total Deposits (% YoY) 54 -10.1 - 54 9.5 6.6 -4.6 -10.1 -19.1 -14.8 - -14.8 -14.1 -11.2 -
L/D Ratio (%) 97.6 97.1 - 97.6 98.0 97.9 97.6 97.1 96.9 96.0 - 96.0 95.9 95.9 -
Stock Market (Period End)
DAX Index 9,552.2| 9,805.6 -1 9,552.2] 9,555.9( 9,833.1| 9,474.3| 9,805.6(11,966.2|10,945.0| 9,660.4|/10,945.0{11,309.0{10,259.5| 9,660.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,937.7| 1,744.3 -1 1,937.7] 1,942.4( 1,931.6] 1,709.6] 1,744.3| 1,866.4| 1,765.2] 1,579.1| 1,765.2| 1,782.9| 1,680.3| 1,579.1
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 1.96 0.56 - 1.96 1.57 1.25 0.97 0.56 0.21 0.78 0.60 0.78 0.67 0.73 0.60
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
3M Average EURIBOR Rate 0.27 0.08 - 0.27 0.31 0.24 0.10 0.08 0.03 -0.01 -0.04 -0.01 -0.02 -0.03 -0.04
Exchange Rate (Period Average)
USD/EUR 1.3308| 1.3211 -] 1.3681] 1.3706| 1.3705| 1.3050| 1.2383| 1.1101| 1.1125| 1.1128| 1.1189| 1.0967| 1.1215| 1.1203
JPY/EUR 130.18f 140.50 -| 139.31] 140.39| 139.62 137.63| 144.37| 132.03| 135.41| 135.70( 137.01| 136.34| 136.07| 134.69
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFis) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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