NNIWERTE] AU 1,381.2 WAL T8N8A3 12.7% YoY

ANNAIAL UINNANTEUN 4M/60 AALTIL 85.1% WAL 14.9% UBSLTNIUNITHARNTDEURANINNA ANNAAL

® NNIUARTDEUFUDIAL LA 1.2, 60 ATUIU 2,138.4 WUAW UAGI 1.5% YoY WAL 17.9% MoM lusnensiils anunt 1,782.8 WA
AR 2.8% YoY WA 18.5% MoM WaL3neus NN 19nNIeiTel A1191 355.6 WAL T8N8I612 6.0% YoY WANAG 14.5% MoM %1n

NA90UN AM/B0 AU 9,270.9 WAL U825 5.9% YoV 11 130eusiia a0t 7,889.8 WAY A8NEIFD 4.8% YoV WATIDSIUsLNG

® 1 BUNUNIUARIDLIUAI WAZIDHUANANITWAERTET 1ARL 1.8, 60 AALTIL 83.4% AT 16.6% U1 NI UNIHARIDLUFANINNA

N151ssliUAUALAT BIAIAER ANLRRE UazAgegn (U 2550-60)

All Periods

Same Periods

Automobile Production

Passenger Cars

Commercial Cars

Month

NN _ & _ AAUAIFI 3 1hunan _ Aaviue _ )
ansn1sidasunidassieil (Gl 2550-59)
% Average YoY Growth CAGR
Automobile Production 15.3 13.6
Passenger Cars 17.6 16.0
Commercial Cars 7.1 4.5

Lajaya] 2550-59

un: China Association of Automobile Manufacturers

uuneLus: CAGR An Compound Annual Growth Rate
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CN: Automobile Production:

Th Units Monthly Volume and Growth %
3,200 ~
2,800 o
2,400 o
2,000 A
1,600 -
1,200 T T T T -40
2013 2014 2015 2016 2017
Volume (LHS) =% YoY (RHS) % MoM (RHS)|
CN: Automobile Production:
Th Units Monthly Volume and Growth %
3.000 - (Passenger Cars) 60
2,500 ~
2,000 A
1,500 -
1,000 T T T T -40
2013 2014 2015 2016 2017
Volume (LHS) =——9% YoY (RHS) % MoM (RHS)|
CN: Automobile Production:
Monthly Volume and Growth
Th Units (Commercial Cars) %
500 A
400 -
300 -
200 1
100 T T T T -60
2013 2014 2015 2016 2017

Volume (LHS) =——9% YoY (RHS) % MoM (RHS)]

NNINARTNAUATAIAU LABU L8l 60 AU 2,138.4 WAL
NAFI 1.5% YoY LA 17.9% MoM #NAATel 4M/60 A11491
9,270.9 WuFu 281853 5.9% YoY 1iail zgqnd']mm?;ﬂslwﬁqq
Aeafumed] 50-59 71 6,148.8 Wik 2l 50.8% uazgagmiiie

Wauiudaaaaaiueedl) 50-59

BUNUNINARN TN UMY LATIDHUALNDNITNI T LADY
1.8 60 ARLTIY 83.4% WAz 16.6% UBILTHIUNITUARTOL UG
NIUNA AINAIAU UINANATEU 4M/60 AALTlU 85.1% was

£%
o

14.9% 89BN UNITNARTOLURATIIUNA ATHATAL

NTHEAOEUATY 01 118, 60 41UaU 1,782.8 WAL UAGY
2.8% YoY WAz 18.5% MoM #nWAangnin 4M/60 At 7,889.8
WUAU BE8A 4.8% YoY ﬁqﬁqqndﬁﬁﬁLmﬁﬂluﬁqqLﬁmﬁumm
7 50-59 7 4,879.2 Wit afila 61.7% uazgeaniflaifiauiugas

wenuaastl 50-59

MISHARIDLUAIAENNTNSE Hau 161, 60 S119U 355.6 WAy
YUNUFT 6.0% YoY WANAFQ 14.5% MoM UINWAITIU 4M/B0
31unn 1,381.2 AU 1En88R 12.7% Yoy Wil zgqum@a'a
Tugasiiafunest] 50-59 7 1,269.6 i 8¢ 8.8% UAZEININ

doaReniurest] 55 agjiien 0.3% CAGR
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) CN: Automobile Production: CN: Automobile Production:
Th Units Volume and Growth in 4M % h Unite Monthly Volume
10,000 - r 75
3,100 1
8,000 - 60 2,800 -
F 45 2,500 A1
6,000 + |
L 30 2,200
4,000 - s 1,900 1
1,600 A
2,000 . . . . » . . . : : 0 1,300 r T T T T r r r r r r .
2007 2009 2011 2013 2015 2017 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Volume (LHS) ===== Avg for 2006-2015 (LHS) % YoY (RHS)| ---------- 2013 2014 2015 2016 emm— 2017|
Th Unit CN: Automobile Production: CN: Automobile Production:
nits Volume and Growth in 4M % Th Units Average Volume
9,000 - (Passenger Cars) 80 2.500 -
2,350 A1
7,500 - .
2,200 +
6,000 -
b 40 2,050 -

i N o
4,500 10004 N\ - .
3,000 - 20 1,750 - T e
1,500 T T T T T T T v v v 0 1,600 T T T T T T T T T T T 1

2007 2009 2011 2013 2015 2017 iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

Volume (LHS) ====- Avg for 2007-2016 (LHS) % YoY (RHS)| """"" 2013 2014 2015 2016 e 2()17|
CN: Automobile Production: CN: Automobile Production:
Volume and Growth in 4M Th Units Accumulated Volume
Th Units (Commercial Cars) %
30,000
1,600 - r 60
26,000 -
1,400 A L 40 22,000
_____________________ 18,000 -
1,200 - r 20 14,000 -
1 —\ / | 10,000 -
1,000 0
N \/ 6,000 -
800 T T T T T T T T T T -20 2,000 - T T T T T T T T T T T "
2007 2009 2011 2013 2015 2017 iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
Volume (LHS) ===== Avg for 2007-2016 (LHS) % YoY (RHS)| ---------- 2013 2014 2015 2016 em— 2017
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CN: Automobile Production: CN: Automobile Production:
Th Units Monthly Volume Th Units Monthly \(olume
(Passenger Cars) (Commercial Cars)
2,800 1 500 -
2,500 A 450 A
2,200 A 400 A
1,900 A 350 A
1,600 A 300 A
1,300 A 250 A
1,000 T T T T T T T T T T T d 200 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
---------- 2013 2014 2015 2016 e 2017 ------=--- 2013 2014 2015 2016 e 2017
CN: Automobile Production: CN: Automobile Production:
Th Units Average Volume Th Units Average \_/olume
(Passenger Cars) (Commercial Cars)
2,210 382
2,080 -1 360 -
1,950 338 4
1,820 -
316 -
1,690 -
1,560 4 ) 2941
1,430 T T 272 A
1,300 T T T T T T T T T T T | 250 T T T T T T T T T T T |
iMm 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M
---------- 2013 2014 2015 2016 == 2017 ---------- 2013 2014 2015 2016 e 2017
CN: Automobile Production: CN: Automobile Production:
Th Units Accumulated Volume Th Units Accumulate_d Volume
(Passenger Cars) (Commercial Cars)
24,600 4,550 +
21,300 A1 3,900 A1
18,000 A 3,250 1
14,700 A 2,600 1
11,400 A 1,950 A
8,100 A1 1,300
4,800 - 650 -
1,500 - T T T T T T T T T T T d 0] T T T T T T T T T T T d
iMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
---------- 2013 2014 2015 2016 e 2017 ------=--- 2013 2014 2015 2016 e 2017
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USu1un1sHARS DA UATRIAY

yidngl: WuAu
2014 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
sagueiio 1,710.6 1,338.8 1,748.3 1,667.4 1,649.6 1,599.0 1,472.7 1,481.0 1,724.4 1,757.8 1,834.6 1,9415 | 19,925.6
% YoY 55 21.2 55 11.3 16.2 17.3 13.4 6.7 9.4 10.4 29 8.9 10.2
soousiRan s 341.1 298.7 453.4 400.1 326.2 256.6 247.6 2334 282.7 286.4 326.1 347.2 3,7994
% YoY -0.6 234 59 -0.2 -9.6 -17.6 -13.0 -194 -19.3 -11.7 -7.1 -24 -6.0
5 2,051.7 1,637.5 2,201.7 2,067.5 1,975.8 1,855.6 1,720.2 1,714.4 | 2,007.0 | 2,044.2 2,160.7 2,288.7 | 23,725.1
% YoY 4.4 215 5.6 8.9 11.0 10.8 8.6 2.2 4.2 6.7 1.2 7.1 7.2
2015 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
soausilo 1,969.3 | 1,4128 | 19285 | 1,754.1 | 16769 | 15874 | 1,301.3 | 1,341.6 | 1,620.7 | 1,899.7 | 2,230.2 | 2,321.0 | 21,0435
% YoY 15.1 55 10.3 5.2 1.7 -0.7 -11.6 94 -6.0 8.1 21.6 19.5 56
soausLanswalael 317.7 219.0 355.0 325.6 287.3 263.4 216.7 228.1 273.6 289.0 314.0 3348 3,424.1
% YoY -6.9 -26.7 -21.7 -18.6 -11.9 2.6 -12.5 -2.3 -3.2 0.9 -3.7 -3.6 -9.9
kbl 2,286.9 1,631.8 2,283.6 2,079.7 1,964.2 1,850.8 1,518.0 1,569.7 1,894.3 | 2,188.7 2,544.2 2,655.8 | 24,467.6
% YoY 115 -0.3 3.7 0.6 -0.6 -0.3 -11.8 -84 -5.6 7.1 17.7 16.0 3.1
2016 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
sagusii 2,1484 1,402.5 2,1434 1,834.4 1,772.1 1,772.2 1,718.5 1,722.8 2,231.6 | 2,287.1 2,638.0 | 2,644.0 | 24,3150
% YoY 9.1 -0.7 111 4.6 5.7 11.6 32.1 28.4 37.7 20.4 18.3 13.9 155
sasugifan s 303.6 209.4 377.1 335.5 292.8 276.5 241.1 267.7 299.1 299.2 372.6 418.7 3,6934
% YoY -4.4 -4.4 6.2 3.0 1.9 5.0 113 17.4 9.3 35 18.7 25.1 7.9
53U 2,452.0 1,611.8 2,520.6 2,170.0 | 2,064.9 2,048.6 1,959.6 1,990.5 2,530.7 | 2,586.3 3,010.6 | 3,062.8 | 28,008.4
% YoY 7.2 -1.2 104 4.3 51 10.7 29.1 26.8 33.6 18.2 18.3 153 145
2017 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
sanueii 2,0715 1,847.5 2,188.0 1,782.8 - - - - - - - - 7,889.8
% YoY -3.6 31.7 2.1 -2.8 - - - - - - - - 4.8
saausRanswelae 297.4 312.2 416.0 355.6 - - - - - - - - 1,381.2
% YoY -2.0 49.1 10.3 6.0 - - - - - - - - 12.7
5 2,369.0 | 2,159.6 2,6040 | 2,138.4 - - - - - - - - 9,270.9
% YoY -34 34.0 33 -1.5 = = = = o = = = 5.9
Source: China Association of Automobile Manufacturers
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