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LASHFNALANIU Q2/2560

e GDP lindu Q2/60 3886 2.1% YoY uar 2.3% QoQ ynuiungnia renasaiiies 0.1% QoQ Mniansas 6M/60 1eesa
2.4% YoY

® Q2/60 NN3ANBBNAWAT YAAT 75.6 Bn USD 281859 10.2% YoY AT 4.9% QoQ n1stindindusn yari 63.6 Bn USD 2185
12.0% YoY uaz 3.7% QoQ duwaliinansin iuga 12.0 Bn USD ugaiiududntiesandseieniunediieu uazlnnnarieu
N304 8M/B0 N98eaanAWANEWAT yaf1 202.6 Bn USD 2en8ifa 12.5% YoY Nt ldin@uAn (apn 168.7 Bn USD 2enesin
13.8% Yoy denalfinanisdn iuga 33.9 Bn USD Augaiisduanndaaientiuseddiien

° &TSﬁﬁmmﬁuﬂm (CPI) Q2/60 28121517 0.6% YoY Waz 0.2% QoQ wniangtun 8M/60 ueneisia 0.7% YoY

M9UsziiuauALAT BIAENER ALRRE WazAgegn (1l 2550-60)

All Periods Same Periods Latest
Month | Quarter Year YTD Quarter | Month
GDP (TWD) - 4 5 5 5 - Jun-17
Private Consumption (TWD) - 5 5 5 5 - Jun-17
Government Consumption (TWD) - 2 5 5 5 - Jun-17
Investment (TWD) - 3 4 4 4 - Jun-17
Export of Goods Value (USD) 4 3 3 4 3 4 Aug-17
Import of Goods Value (USD) 3 3 3 3 3 3 Aug-17
Trade Balance (USD) 5 4 5 5 5 5 Aug-17
Current Account Balance (USD) - 5 5 5 5 - Jun-17
International Reserve (USD) 5 5 5 4 4 4 Aug-17
Unemployment Rate 2 2 2 2 2 2 Jul-17
CPI 4 4 5 5 5 5 Aug-17
TWD/USD 2 2 4 2 2 2 Aug-17
NINEWR; 5 BN 4 AU 3 1hunane 2 ADUIE i
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
GDP (TWD) 3.1 2.6
Private Consumption (TWD) 2.0 2.0
Government Consumption (TWD) 1.8 1.7
Investment (TWD) 0.8 0.5
Export of Goods Value (USD) 4.6 2.6
Import of Goods Value (USD) 4.0 2.0
CPI 1.4 1.3
TWD/USD -0.9 -0.6
“7\‘34’1: CEIC waz IMF
UNEINB;: 1. CAGR A8 Compound Annual Gnl'owth Rate
2. GDP g4 GDP musAAgi
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Bn TWD TW: Quarterly Real GDP Value and Growth
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TW: Quarterly Real Private Consumption Value

Bn TWD and Growth %
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TW: Quarterly Real Government Consumption
Value and Growth
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TW: Quarterly Real Investment Value and Growth
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GDP wazadAlssnaungdna:

GDP l§iudu Q2/60 aenasa 2.1% YoY wenssamnsaiily
sl 5 uazaENEsa 2.3% QoQ wnUFungnna senefaies
01% QoQ atnesfesieruilulannall 7 wnianemn 6Me0
2N 2.4% Yoy il geninAned ludaaieaiumest] 50-59
28] 14.3% gandngaapeaiueedt] 57 ag 1.7% CAGR uazgian

Wae Ui UtaawRsafueedll 50-59

1991 51-60 Tuusiazll GDP Q2 gandnlasunanew naasneso

1@4a8l 3.9% QoQ

nsadlnaLiEinaniAlenTi Q2/60 1e18Fa 2.0% YoY 2enesn
Anslaruilulasnnan 32 winasa 1.0% QoQ windiuggna

eefiee 0.6% QoQ asnusaRafaniulnmngn 7 vwin

A4
o

#1901 6MB0 2B 2.0% YoY Yiall gendnAnadn e

A

Wwenriuedt] 50-59 e 13.8% wazgeanilamauiugimnesiu

4841) 50-59

1041l 51-60 Tuusiazll nsgulnaislnanialenay Q2 And

Tnsunanas lnauasalaas 1.5% QoQ

nsaUlnATeeiTLNa Q2/60 TENEFLNEs 0.8% YoY uax 8.7%
QoQ v nUFuggnNIA 2En8Fia 2.6% QoQ MINANANTUN 6M/60
WARA 1.9% YoY Yl gendnAtedt ludauneniuaest 50-59

2] 6.3% wAzgININmIgALaiuesl 57 atliilen 0.3% CAGR

1941 51-60 Tuwiarll neglinAresiguna Q1 gendnlnssnanau

IneaengfnLeat 5.9% QoQ

neasnuluAWINED9T Q2/60 NAFLNEN 0.3% YoY nasaul
TSN uaINUENEFaRAseiy 4 nsang wiaenasowes 0.8%
QoQ wniuggmia EneFalies 0.3% QoQ WINAANTIW)

6M/60 1ENEIfa 2.0% YoY 7isil gandrAnadelugaaimeaiuees

1l 50-59 a8l 7.9% genanauReniuwest) 57 agiies 0.8% CAGR

uazgegaameuiLTauReailaes 50-59
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TW: Quarterly Real Export of Goods and
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Q2/60 nsquinatslnaniAenau nrgUlnAvesiguia nng
ADBNAUAINAZUTNNIAND dounlazuuladduinaavie ey
ANLARNALARAUNNATR 3 Contribution to GDP Growth (YoY)
Winfiu 1.1 Ppt 0.1 Ppt 0.7 Ppt 0.2 Ppt az 0.1 Ppt ANATAL
U maasnuluduningning § Contribution to GDP

Growth (YoY) nfu -0.1 Ppt

n1sA1gEUINaLsEINA

N1384RBNAUAT Q2/60 AR 75.6 Bn USD 2enesia 10.2%

YoY wensisnmamaiailulasunan 4 uazasnssa 4.9% QoQ

NN9ANBRNAAT 1ABU 6.7, 60 3aA" 27.8 Bn USD 2818 12.7%
Yoy atnedaisserufluidendi 11 uazaenesa 2.4% Mo
vnesResefuiudioud 4 wmnianson 8M/eo 3aAN 202.6
Bn USD 2tneia 12.5% Yo i gendnsnadslugoadanriu
va4t] 50-50 7 185.1 Bn USD 2t 9.4% uagendnmaaifenriues
1l 55 agjliver 0.3% CAGR

MisindinALAN Q2/60 3JaRn 636 Bn USD 1eneisia 12.0% YoY eneisin

Ansariuflulnangh 12 uazaensisia 3.7% QoQ

nstidin@udn 1heu a.a. 60 yAR1 22.1 Bn USD 2enesn
6.9% YoY aenesafnsaiuilunenn 12 uazaenasia 1.5% MoM
WNAANTOUN 8M/B0 3af 168.7 Bn USD weneisia 13.8% YoY

9l gendnAedelutasneniuaedt] 50-59 9 166.4 Bn USD

407 8¢f 1.4%
30 T T T T T -40
2007 2009 2011 2013 2015 2017
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Bn USD TW: Quarterly Import of Goods Value %
and Growth
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Value (LHS) =% YoY (RHS) % QoQ (RHS)
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B USD TW: Quarterly Trade Balance ® pan1IA1 Q2/60 Muna 12.0 Bn USD Munadnsatiuiulasina
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TW: Quarterly Current Account Balance a
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TW: Quarterly Average Exchange Rate
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TW: Monthly Export of Goods Value % TW: Monthly Import of Goods Value o
Bn USD and Growth Bn USD and Growth %
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TW: Real GDP Value and Growth in 6M

TW: Real Private Consumption Value

Bn TWD % Bn TWD and Growth in 6M %
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TW: Trade Balance in 8M

Bn USD Bn USD TW: Current Account Balance in 6M
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TW: Quarterly Real Private Consumption Value TW: Quarterly Real Government Consumption
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TW: Quarterly Current Account Balance

TW: Month-End International Reserve
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TW: Average Real Investment Value

TW: Average Real Export of Goods
and Services Value
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TW: Accumulated Real GDP Value TW: Real GDP Growth
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TW: Accumulated Import of Goods Value
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TW-TH: Monthly Export of Goods Value

TW-TH: Monthly Import of Goods Value
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\ATRITLATHNAdATY
2015 2016 2017f 2015 2016 2017
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 525.2 529.9 566.8 130.7 130.3 127.8 127.8 135.2 139.2 138.1 137.5 - - - -
Real GDP (% YoY) 0.7 15 14 -0.7 -0.8 -0.2 11 2.1 2.8 27 21 - - - -
- Private Consumption (% YoY) 2.7 2.2 - 1.2 24 2.6 1.6 2.7 2.0 19 2.0 - - - -
- Government Consumption (% YoY) -0.3 3.1 - 0.2 0.7 6.3 2.0 3.4 1.3 -4.7 0.8 - - - -
- Investment (% YoY) 1.6 25 - 3.8 2.0 -0.1 0.2 3.7 5.8 45 -0.3 - - - -
Real GDP (SA, % QoQ) - - - -0.01 0.02 1.2 0.3 0.8 0.4 0.9 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - -0.8 17 0.5 0.4 0.3 0.6 0.5 0.6 - - - -
- Government Consumption (SA, % QoQ) - - - -0.1 1.7 3.4 -3.3 11 -1.0 -1.5 2.6 - - - -
- Investment (SA, % QoQ) - - - -2.7 -1.4 -2.3 4.9 26 1.1 -2.0 0.3 - - - -
GDP Per Capita (USD) 22,648.0|122,317.0124,027.7 - - - - - - - - - - - -
Population (Mn Persons) 235 235 23.6 2315 235 2815 235 235 235 235 23.6 23.6 23.6 23.6 23.6
Labour Market
Unemployment Rate (SA, %) 3.8 3.9 4.0 3.8 3.9 3.9 4.0 3.9 3.9 3.8 3.8 3.8 3.8 3.8 -
External Sector
Export of Goods Value (USD) 285.3 280.3 - 71.2 69.6 62.7 68.6 713 77.8 72.1 75.6 255 25.8 271 27.8
-% YoY -10.9 -1.8 - -14.0 -13.9 -12.1 -6.3 0.1 11.7 15.1 10.2 8.4 12.9 12.5 12.7
Import of Goods Value (USD) 237.2 230.6 - 594 57.6 50.4 56.8 59.2 64.2 61.3 63.6 221 20.0 21.7 221
-% YoY -15.8 -2.8 - -18.5 -15.1 -14.2 -7.7 -04 115 216 12.0 10.2 3.6 6.5 6.9
Trade Balance (Bn USD) 48.1 49.8 - 118 12.0 12.2 11.9 12.0 13.6 10.8 12.0 3.4 5.8 54 57
Current Account Balance (Bn USD) 75.2 723 83.8 18.3 19.5 19.6 17.0 16.2 19.4 17.3 17.6 - - - -
- % of GDP 14.3 13.6 14.8 0.4 0.5 0.5 0.4 0.4 0.4 0.4 0.4 - - - -
International Reserve (Bn USD) 426.0 4342 - 426.3 426.0 431.6 433.6 436.7 4342 4375 4419 440.3 4419 4445 446.4
External Debt (Bn USD) 159.0 172.2 - 1735 159.0 159.7 163.2 171.8 172.2 182.3 170.1 - - - -
- % of International Reserve 37.3 39.7 - 40.7 37.3 37.0 37.6 39.3 39.7 41.7 38.5 - - - -
Number of Tourists (Mn Persons) 104 10.7 - 2.6 29 2.8 26 25 2.8 25 2.6 0.8 0.8 0.8 -
- % YoY 5.3 2.4 - 55 8.7 16.0 2.2 -3.1 -4.0 -10.0 -1.0 -6.8 2.2 -1.9 -
Government Sector
Government Revenue (% YoY) 6.1 2.3 - - - - - - - - - - - - -
Government Expenditure (% YoY) 0.4 15 - - - - - - - - - - - - -
Fiscal Balance (Bn USD) -9.3 -8.7 - - - - - - - - - - - - -
- % of GDP -1.8 -1.6 - - - - - - - - - - - - -
Inflation (% YoY)
CPI -0.3 1.4 14 -0.3 0.3 1.7 1.3 0.7 1.8 0.8 0.6 0.6 1.0 0.8 1.0
WPI -8.9 -3.0 - 95 -8.0 -5.0 -3.3 -34 -0.1 23 -0.6 -1.3 -1.7 -10.0 -9.2
Financial Sector (Period End)
Total Loans (% YoY) 6.4 3.7 - 7.4 6.4 52 52 4.2 3.7 3.9 3.9 4.0 3.9 35 -
Total Deposits (% YoY) 3.0 3.8 - 29 3.0 2.8 34 3.4 3.8 3.7 4.8 51 4.8 51 -
L/D Ratio (%) 135.3 135.3 - 133.9 135.3 135.8 137.1 134.9 135.3 136.0 135.9 135.6 135.9 135.4 -
Stock Market (Period End)
TAIEX Index 8,338.1] 9,253.5 -1 8,181.2| 8,338.1| 8,744.8| 8,666.6) 9,166.9| 9,253.5| 9,811.5/10,395.1|10,040.7|{10,395.1/10,427.3(10,585.8
Trade Value (Mn USD/Day) 2,400.6| 1,966.5 -| 2,375.1| 2,265.7| 1,972.6( 1,901.4 2,121.3| 1,870.7 2,337.5 2,608.1| 2,535.7| 3,022.3| 2,540.3| 2,860.9
Market Capitalization (Bn USD) 741.1 844.1 - 7214 741.1 797.0 790.7 862.3 844.1 957.9( 1,013.3 988.9( 1,013.3 797.8 926.1
Bond Market (Period Average, %pa)
31-90 Day Bill Yeild 0.58 0.39 - 0.32 0.28 0.20 0.20 0.18 0.17 0.18 0.18 0.17 0.18 0.18 0.18
10Y Government Bond Yeild 1.39 0.87 - 1.30 1.15 0.90 0.82 0.68 1.07 1.14 1.06 1.08 1.04 1.08 -
Interest Rate (Period End, %pa)
Policy Rate (Discount Rate) 1.63 1.38 - il 715 1.63 1.50 1.50 1.38 1.38 1.38 1.38 1.38 1.38 1.38 1.38
Owernight Rate 0.28 0.17 - 0.32 0.28 0.20 0.20 0.18 0.17 0.18 0.18 0.17 0.18 0.18 0.18
Prime Rate 2.83 2.63 - 2.88 2.83 2.76 2.69 2.64 2.63 2.63 2.63 2.63 2.63 2.63 2.63
Exchange Rate (Period Average)
TWD/USD 31.91 32.33 - 32.21 32.85 33.35 32.44 31.73 31.78 31.10 30.27 30.16 30.27 30.44 30.26

Source: CIEC, Directorate-General of Budget and Accounting and Statistics, Executive Yuan, R.O.C. (Taiwan)
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in TWD term.

2. Total deposits and loans include major financial institutions.

3. % of GDP is calculated from Nominal GDP.
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