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® GDP au Q2/61 28852 6.7% YoY WAz 1.8% QoQ w1n#ianseun 6M/61 aensa 6.8% YoY
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® Ftlsnm ﬁ’gm‘llm (CPI) Q2/61 281N8167 1.8% YoY WHNARA 0.2% QoQ UINWANTTUN 6M/61 UeINEIFR 2.0% YoY
N5UsE U UALIAN ?th(a'i"lqm ALade uazAgegm (1 2551-61)
All Periods Same Periods Latest
Month Quarter YTD Quarter Month
GDP (Index) - Jun-18
Retail Sales (CNY) - Jun-18
Urban Fixed Asset Investment (CNY) Jun-18

ansmsilasuunilassedl Gl 2551-60)

% Average YoY Growth CAGR
GDP (Index) 8.4 8.5
Retail Sales (CNY) 13.7 14.5
Urban Fixed Asset Investment (CNY) 17.4 18.5
Export of Goods Value (USD) 5.3 7.3
Import of Goods Value (USD) 5.6 7.9
CPI 2.2 2.6
CNY/USD -0.3 -1.1
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naeme: 1. CAGR 79 Compound Annual Growth Rate
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Index CN: Quarterly Real GDP Index and Growth
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CN: Quarterly Retail Sales Value and Growth
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CN: Quarterly Fixed Asset Investment Value
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CN: Quarterly Export of Goods Value and Growth
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® GDP au Q2/61 gegauiussus Q1/51 tnaasnesa 6.7% YoY

P

YeesaRasemuilulasung 42 uazasnesia 1.8% QoQ wsNsFn

Anslafuiulasunad 42 mniansnin 6M/61 1185 6.8% YoY
il gendnAadsludeunaaiuaest 51-60 agie 34.7% uay

1]
qegaiameuiutauaeniuged 51-60

=] '
LAsasd aunsldane

® nsAnan Q2/61 yarn 8,974.3 Bn CNY 221860 9.0% YoY
sgnafRasefuiulasnad 42 uivasaiies 0.6% QoQ wn
#5041 BM/61 3@ 18,001.8 B CNY 26186 9.4% YoY ek
gendrpnadelugaaiieaiuaedt 5160 7 10,697.0 Bn CNY ag]

114 53.9% uazgeqaiiaineuiugiuneaiueedt] 51-60

o maamulAuningnnaslianiios Q2/61 yarn 19,655.3 Bn CNY
qq@mﬁuﬁ{uuﬁ Q1/51 Tagaenasin 5.2% YoY aenasiAnseni
Thilasana? 42 wazaeneiite 95.1% QoQ aenadaiflunfousn
wasanuadaAnsen 3 lasuna winiansoun 6M/61 AR
29,731.6 Bn CNY 28182 6.0% YoY viail a;\mdﬁml,aﬁ'ﬂ‘luﬁw
enfuest 51-60 @ 16,857.5 Bn CNY asfila 66.5% Lazgeqn

\WeWeuiudasfenniuaesd 51-60
® dngi) 52-61 luusiaztl yarawmuludunindnnsluaniies Q2
gendnlnsnnaneu Ingvenesoleas 105.8% QoQ

nsAsEUINLSEINA

® nedaRanduAn Q261 YA 629.6 Bn USD 2enesa 10.9% YoY

A

assfaRnAaiilulnsnan 6 wazasnafa 15.3% QoQ

® 4041l 52-61 Tuusiaztl yardveanduin Q2 gendnlasunanou

Ine e L@ 15.2% QoQ
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CN: Quarterly Import of Goods Value and Growth
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CN: Quarterly Trade Balance
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® N3ANRANAUAT haUW H.e. 61 YAA1 216.7 Bn USD 2286

10.2% YoY uaz 1.8% MoM 2engsafinseruiwiendl 4 wn
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asgaeWeuiudasReniuaest 51-60

n1stdin@&uA1 Q2/61 AR 534.7 Bn USD geamiLisiaus Q1/51
Teaenesin 19.9% Yoy wenusmameiuiulnsunan 7 waz

WL 7.6% QoQ

1991 52-61 Tuusazll yarmindndusn Q2 gendnlnsunarau

Tae1Uenefa 8.4% QoQ

matidindudn e J.e. 61 yad 175.1 Bn USD 28nesn
13.8% Yo aenaimnsefuiiuieudl 20 usuai 6.8% Mo
MINAANTEUN 6M/61 381 1,031.8 Bn USD 2811ei6ia 19.5% YoY
el gendnAadtlutaudeaiuaedt] 51-60 7 765.9 Bn USD
ag 12.7% gandndaaineniuaest) 57 e 1.8% CAGR Uav4a4n
Sefeuiudaaieniurest 51-60

AANNIAN Q2/61 1uAA 94.9 Bn USD iunasasaniuilulnsung
7l 29 \unaanawINaIn 121.6 Bn USD ludauienriuaedd
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AANNIAN 1ABU H.8. 61 iUAR 41.6 Bn USD UARAARIAIN
42.8 Bn USD ludnaieniunestiien udifugaiftsduannann
24.9 Bn USD luimaunau wnia1san 6M61 fiuga 144.0 Bn USD
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Bn USD {1n

a o
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Mfuaa 52.6 Bn USD lutasifeniupesiinew usainaaanas
A1n 34.1 Bn USD lulssunanan winfiansoun 6M/61 11064
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a o o 3 dy dl U dl | a o
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CN: Monthly Export of Goods Value and Growth

CN: Monthly Import of Goods Value and Growth
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Index CN: Real GDP Index and Growth in 6M o CN: Retail Sales Value and Growth in 6M .
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CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Index Growth
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CN: Month-End International Reserve

CN: Quarterly Unemployment Rate
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CN: Average Import of Goods Value

CN: Average Unemployment Rate
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CN: Accumulated Trade Balance CN: Accumulated Current Account Balance
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CN-TH: Quarterly Export of Goods
Mn USD Value and Growth
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CN-TH: Monthly Export of Goods Value CN-TH: Monthly Import of Goods Value
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2016 2017 2018f 2016 2007 208
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 11,181.7| 12,264.3| 14,092.5 2,856.3 3,091.5 2,620.1 2,923.8 3,173.1 3,547.4 3,129.0 3,452.5 - - - -
Real GDP (% YoY) 6.7 6.9 6.6 6.7 6.8 6.9 6.9 6.8 6.8 6.8 6.7 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 18 16 15 19 1.8 1.6 1.4 18 - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 8,120.7 8,830.2( 10,087.8 - - - - - - - - - - - -
Population (Mn Persons) 1,382.7 1,390.1 1,397.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.0 3.9 4.0 4.0 4.0 4.0 4.0 4.0 3.9 3.9 - - - - -
External Sector
Export of Goods (Bn USD) 2,136.6 2,280.4 - 557.7 580.7 483.4] 567.6 591.2 638.2 546.2 629.6 174.1 200.0 2129 216.7
-% YoY -6.4 6.7 5.7 -6.7 5.2 4.2 6.3 6.0 9.9 13.0 10.9 -3.6 1.1 114 10.2
Import of Goods (Bn USD) 1,589.5 1,842.3 3 4135 447.0 417.3 446.0 473.9 505.1 497.1 534.7 179.1 171.7 187.9 175.1
-% YoY -5.4 15.9 6.0 -4.7 21 233 14.2 14.6 13.0 19.1 19.9 143 20.9 251 13.8
Trade Balance (Bn USD) 547.1 438.0 - 1443 133.7 66.1 121.6 117.2 133.1 49.1 94.9 -5.0 28.4 249 41.6
Current Account Balance (Bn USD) 202.2 164.9 166.7 75.4 14.7 15.7 52.6 343 62.3 -34.1 -33.1 - - - -
- % of GDP 1.8 1.8 12 2.6 0.5 0.6 18 11 1.8 -1.1 -1.0 - - - -
International Reserve (Bn USD) 3,010.5| 3,139.9 -|  3,166.4| 30105 3,009.1| 3,056.8/ 3,085 3,139.9| 3,1428| 31121 3,142.8 3,124.9 3,110.6 3,112.1
External Debt (Bn USD) 1,415.8 1,710.6 - 1,397.4 1,415.8 1,433.0 1,557.9 1,675.1 1,710.6 1,8435 - - - - -
- % of International Reserve 47.0 54.5 - 44.1 47.0 47.6 51.0 53.9 54.5 58.7 - - - - -
Number of Foreign Tourists (Mn Persons) 28.2 - - 7.2 75 - - - - - - - - - -
- % YoY 8.3 - - 7.9 7.7 - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.8 8.2 - 3.1 0.9 14.1 7.1 11.0 0.7 139 7.7 8.4 10.1 9.7 35
Government Expenditure (% YoY) 6.9 8.2 - 7.9 -5.8 21.0 12.4 3.4 -0.8 11.1 53 4.2 7.8 0.5 7.0
Fiscal Balance (Bn USD) -2,828.9( -3,076.3 - -163.6 -200.9 -22.5 -111.1 -128.4 -196.9 -7.1 -106.8 -125.7 60.0 9.9 -173.5
- % of GDP -25.3 -25.1 - 5.7 -6.5 -0.9 -3.8 -4.0 -5.6 0.2 3.1 - - - -
Government Debt (Bn USD) 444.2 615.8 - - - - - - - - - - - - -
- % of GDP 4.0 5.0 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 20 1.6 225) 1.7 2.2 1.4 14 1.6 1.8 250 18 21 18 1.8 19
Core CPI 1.6 2.1 - 17 1.9 2.0 21 2.2 2.1 2.1 0.6 2.0 2.0 1.9 19
PPI -1.3 6.3 - -0.8 3.3 7.4 5.8 6.2 5.9 3.7 4.1 3.1 3.4 4.1 4.7
Financial Sector (Period End)
Total Loans (% YoY) 135 12.7 - 13.0 135 12.4 12.9 13.1 12.7 12.8 12.7 12.8 12.7 12.6 12.7
Total Deposits (% YoY) 11.0 9.0 - 111 11.0 10.3 9.2 9.3 9.0 8.7 8.4 8.7 8.9 8.9 8.4
L/D Ratio (%) 70.8 73.2 - 70.1 70.8 71.2 718 72.6 73.2 73.9 74.6 739 743 74.4 74.6
NPLs (% of Total Loan Outstanding) 1.7 1.7 - 1.8 1.7 1.7 1.7 1.7 1.7 1.8 - - - - -
Stock Market (Period End)
Shanghai Index 3,103.6 3,307.2 - 3,004.7 3,103.6 3,222.5 3,192.4 3,348.9 3,307.2 3,168.9 2,847.4 3,168.9 3,082.2 3,095.5 2,847.4
Trade Value (Mn USD/Day) 30,781.7| 30,937.9 -| 29,149.8| 32,642.2| 29,444.6| 28553.1| 34,8127 30,9412 35873.4| 27,214.2| 31,850.9| 30,079.4| 27,380.5| 24,182.8
Market Capitalization (Bn USD) 4,111.7 5,025.0 - 3,982.6 4,111.7 4,4145 4,516.2 4,990.7 5,025.0 5,153.4 4,633.4 5,153.4 5,047.4 5,031.2 4,633.4
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 2.88 4.09 S 2.20 2.88 3.03 3.30 3.27 4.09 3.32 3.07 3.32 3.11 3.12 3.07
10-Year Government Bond Yield (%) 3.04 3.88 - 2.75 3.04 3.30 3.55 3.62 3.88 3.76 3.50 3.76 3.65 3.63 3.50
Interest Rate (Period End, % pa)
1-Year Lending Rate 4.35 4.35 - 4.35 435 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.6445 6.7588 - 6.6669 6.8349 6.8894 6.8631 6.6703 6.6122 6.3540 6.3798 6.3195 6.2996 6.3743 6.4657
CNY/EUR 7.3446 7.6216 - 7.4369 7.3612 7.3310 7.5420 7.8298 7.7835 7.8120 7.6053 7.7975 7.7417 7.5344 7.5397
Source: CEIC and IMF
Note: 1.% YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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