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® GDP tlfuAa Q4/61 el 0.9% Yo wax 0.3% QoQ winfiansan 1 61 aenas 1.5% Yoy

® Q4/61 N17492ANAAT 3AAT 149.0 Bn USD 1eneifiatiNes 0.9% YoY waz 9.3% QoQ n1suidindudi yar 167.5 Bn USD
WARY 1.2% YoY uslaenada 5.8% QoQ daualiinan1afii 19ana 18.5 Bn USD 11anaanataIndatinaaiugeslnen uas
Insnnanen nnfiansni T 61 n9daeandudn yarn 580.4 Bn USD 281863 7.7% YoY n19inudin&udn yarn 672.1 Bn USD
UEEIFD 6.7% YoY &Inaliinanis@1 19ARa 91.7 Bn USD mmmﬁu‘-ﬁ”mmﬂﬁ@u

° m‘”ﬁﬁﬁm%uﬂm (HICP) Q4/61 281816in 2.2% YoY uae 0.02% QoQ ¥nfia1seun T 61 2enesia 2.1% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-18
Private Consumption (EUR) 5 5 5 5 Dec-18
Government Consumption (EUR) - 5 5 5 5 - Dec-18
Investment (EUR) - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 3 4 4 4 5 4 Dec-18
Import of Goods Value (USD) 3 3 4 4 4 3 Dec-18
Trade Balance (USD) 4 4 3 3 5 4 Dec-18
Current Account Balance (USD) 4 2 3 3 3 Dec-18
International Reserve (USD) 3 3 3 3 3 3 Dec-18
Unemployment Rate 3 3 3 3 2 2 Dec-18
HICP 5 5 5 5 5 5 Dec-18
USD/EUR 2 2 2 2 2 2 Jan-19
NINEWR; 5 a0 4 ADUBWRI 3 1thunaw 2 AU
ansnisidasundasseil @l 2551-61)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.9
Private Consumption (EUR) 0.9 0.9
Government Consumption (EUR) 14 1.4
Investment (EUR) 0.6 0.5
Export of Goods Value (USD) 0.8 -0.6
Import of Goods Value (USD) 1.2 -0.7
HICP 1.3 1.2
USD/EUR -1.2 -2.2
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanalenau n1egulnAzesiguis nsamulugunindgnins uazdnsniednnu Lﬂu%g’aﬁ;ﬂ{uq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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FR: Quarterly Real GDP Value and Growth
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FR: Quarterly Real Private Consumption Value
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FR: Quarterly Real Government Consumption

Bn EUR Value and Growth
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FR: Quarterly Real Investment Value and Growth
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FR: Quarterly Real Export of Goods and
Services Value and Growth
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FR: Quarterly Real Import of Goods and Services
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FR: Quarterly Export of Goods Value and Growth o
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FR: Quarterly Import of Goods Value and Growth
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FR: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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FR: Monthly Export of Goods Value and Growth FR: Monthly Import of Goods Value and Growth .
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FR: Average Exchange Rate and Growth in Jan
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FR: Yearly Export of Goods Value and Growth

FR: Yearly Import of Goods Value and Growth
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FR: Quarterly Real GDP Value

FR: Quarterly Real GDP Growth

Bn EUR % YoY
555 - 29 -
550
545 - 23 1
540 - 2.1 1
535 - 1.7 |
530 -
1.3 A
525 | - O
R 0.9
515 0.5
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
‘ ------- 2014 2015 2016 2017 o018 = = | | ------- 2014 2015 2016 2017 e 2018
FR: Quarterly Real Private Consumption Value FR: Quarterly Real Government Consumption
Bn EUR Bn EUR Value
298 4 134 +
296 4 133 - —
25 | ( 132 -
;gg ] 131 | _//’_
288 128 i
286 - 1
284 - . 128 | -
282 4 et 127 4 T et
280 4 e 126 1 ocmccmmmmmmmmmmmmTTTTTTTT
278 +—— =" 125
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
FR: Quarterly Real Investment Value FR: Quarterly Real Export of Goods and
Bn EUR Bn EUR Services Value
127 + 180 -
125 | /
123 — 175 |
121 4 170 4
119 A 165 4
117 4 160 | /_/
115 4 e
113 185 1 e
111 150
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2014 2015 2016 2017 com— 2018 ------- 2014 2015 2016 2017 e 2018
FR: Quarterly Real Import of Goods and Services FR: Monthly Export of Goods Value
Bn EUR Value
190 4
185 4
180 | f
175 4
170 4 /
165 B
160 | e
PP 32 . . . . . . . . . . . :
o1 Q2 03 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 eo— 2018

SWIRSNTaNw

Bangkok Bank




SWIATISNSINW FR: Economic Report
Bangkok Bank Economic Indicators

Research Department 18 NS 2562
FR: Monthly Import of Goods Value FR: Monthly Trade Balance
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FR: Average Real GDP Value

FR: Average Real Private Consumption Value
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FR: Average Trade Balance
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FR: Accumulated Real Government FR: Accumulated Real Investment Value
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2017 2018 2019f 2087 2018 2069
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (SA, Bn USD) 2,608.3| 2,771.4| 2,844.7 604.8 639.3 678.4 685.7 719.5 691.3 686.4 674.2 - - - -
Real GDP (SA, % YoY) 2.3 15 16 14 23 2.7 2.8 2.2 17 13 0.9 - - - -
- Private Consumption (SA, % YoY) 1.2 0.9 - 1.0 1.0 15 1.0 13 0.8 0.8 0.6 - - - -
- Government Consumption (SA, % YoY) 1.4 1.0 - 12 13 15 1.4 13 11 0.8 0.9 - - - -
- Investment (SA, % YoY) 4.7 2.9 - 35 4.4 54 55 33 33 2.9 23 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.6 0.6 0.7 0.2 0.2 0.3 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.0 0.4 0.5 0.2 0.3 -0.1 0.4 0.01 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 0.4 0.6 0.2 0.1 0.3 0.2 0.3 - - - -
- Investment (SA, % QoQ) - - - 24 0.8 13 0.8 0.3 0.8 1.0 0.2 - - - -
GDP Per Capita (USD) 38,993.4(41,368.0(43,499.7 - - - - - - - - - - - -
Population (Mn Persons) 66.9 67.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.4 9.1 8.5 9.6 9.5 9.5 9.1 9.2 9.0 9.1 9.1 9.1 9.1 9.1 -
External Sector
Export of Goods (Bn USD) 538.7 580.4 - 125.1 134.4 1315 147.7 150.1 145.0 136.3 149.0 53.2 49.8 46.0 -
- % YoY 7.8 7.7 = 0.7 3.0 111 16.6 20.0 7.8 3.6 0.9 9.1 -1.0 -5.4 -
Import of Goods (Bn USD) 629.9 672.1 = 151.7 154.2 1545 169.5 176.4 169.9 158.4 167.5 59.8 56.9 50.8 -
-% YoY 10.4 6.7 - 6.3 5.8 12.1 17.3 16.2 10.2 2.5 -1.2 4.5 -4.8 -3.3 -
Trade Balance (Bn USD) -91.2 -91.7 - -26.6 -19.8 -23.0 -21.8 -26.2 -24.9 -22.1 -18.5 -6.5 -7.1 -4.8 -
Current Account Balance (Bn USD) -13.2 -19.9 -19.9 -0.8 -3.7 -3.2 -5.8 -2.1 3.9 -4.3 -10.1 -0.9 -4.8 5.0 -
- % of GDP -0.5 -0.7 -0.7 -0.1 -0.6 -0.5 -0.8 -0.3 0.6 -0.6 -15 - - - -
International Reserve (Bn USD) 173.8 173.8 - 167.8 167.6 176.3 173.8 179.9 172.6 167.6 173.8 172.3 170.0 173.8 -
External Debt (Bn USD) 5,689.7 - -1 5,273.9| 5,381.4| 5,747.9| 5,689.7| 6,146.2| 6,152.0| 6,076.4 - - - - -
- % of International Reserve 3,274.3 3 -| 3,143.2] 3,209.9| 3,259.8| 3,274.3| 3,416.3| 3,564.4| 3,625.7 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.0 - - 34 3.7 39 5.0 3.7 15 - - - - - -
Government Expenditure (% YoY) 24 - - 19 2.0 29 2.7 3.2 21 - - - - - -
Fiscal Balance (Bn USD) -69.8 - - -38.8 -7.8 -25.9 4.7 -44.7 -10.7 - - - - - -
- % of GDP -2.7 - = -6.4 -1.2 -3.8 0.7 -6.2 -1.5 = = - - - -
Government Debt (Bn USD) 2,707.7 - -| 2,407.0 2,595.1| 2,679.0| 2,707.7| 2,827.2| 2,681.2 - - - - - -
- % of GDP 98.5 96.7* 96.5 100.5 100.9 99.9 98.5 99.4 99.1 - - - - - -
Inflation (% YoY)
HICP 12 21 18 5] 1.0 0.9 1.2 15 21 26 2.2 25 2.2 1.9 -
Core HICP - - - - - - - - - - - - - - -
PPI 2.4 2.4 - 3.4 2.3 1.7 1.9 11 2.3 3.7 2.4 3.6 2.4 1.2 -
Financial Sector
Total Loans (% YoY) 12.0 7.6 - 9.3 6.1 12.7 12.0 9.4 9.2 8.8 7.6 10.3 8.8 7.6 -
Total Deposits (% YoY) 9.1 7.3 - 2.0 0.9 8.5 9.1 11.0 10.1 8.6 7.3 8.3 8.7 7.3 -
L/D Ratio (%) 118.1 118.4 - 114.3 114.3 115.2 118.1 112.6 113.4 115.3 118.4 117.7 116.2 118.4 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 5,312.6( 4,730.7 -] 5,122.5| 5,120.7| 5,329.8| 5,312.6| 5,167.3| 5,323.5| 5,493.5| 4,730.7| 5,093.4| 5,003.9| 4,730.7| 4,992.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.79 0.71 - 0.96 0.82 0.75 0.79 0.73 0.67 0.81 0.71 0.75 0.69 0.71 0.56
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370| 1.1793 -] 1.0681| 1.1188| 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1318| 1.1359( 1.1450| 1.1488
JPY/EUR 127.30{ 130.01 -| 120.11| 124.64| 131.11] 133.36f 132.49| 129.50| 130.37| 127.66| 128.15| 128.99| 125.85[ 124.81
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
* Estimated Figure
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