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\Asugnagenlls Q1/2561

® GDP &nlLlf Q1/61 281850 4.4% YoY usnAsa 2.6% QoQ windiunania 1enasaiies 0.4% QoQ

® Q1/61 N1949BBNAUAT YAA1 97.6 Bn USD 281859 9.7% YoY Winasa 1.6% QoQ n1s1i1tdin&uAn yarn 85.6 Bn USD
Ve85 10.3% YoY uinasia 4.2% QoQ danaliinanadi iiuna 12.0 Bn USD LﬁuﬂﬂLﬁlﬂ\@”uﬂﬂﬂ"ﬁ')\iLﬁﬂ’]ﬁ%‘ﬂ‘ﬂ\iﬂﬁﬂu I
Imsnnanan uanHia1sou 5M61 N19d9aanAufi 3af1 167.5 Bn USD 2818169 12.2% YoY n1sudin@uAn yar 146.8
Bn USD 2853 12.7% YoY @9naliinanisAn iuna 20.7 Bn USD LﬁuaaLﬁ'ufumnﬁwLﬁmﬁummﬂdfﬂu

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q1/61 281181819 0.2% YoY uwaz 0.2% QoQ #NWANTOLN 4M/61 UeN8iFa 0.2% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Mar-18
Private Consumption (SGD) 5 5 5 5 - Mar-18
Government Consumption (SGD) - 5 5 5 5 - Mar-18
Investment (SGD) - 4 4 4 4 - Mar-18
Export of Goods Value (USD) 4 3 3 4 4 4 May-18
Import of Goods Value (USD) 4 3 3 4 3 4 May-18
Trade Balance (USD) 4 4 4 5 4 5 May-18
Current Account Balance (USD) - 4 4 5 5 - Mar-18
International Reserve (USD) 5 5 5 5 5 5 May-18
Unemployment Rate - 3 3 3 3 - Mar-18
CPI 4 4 4 4 4 4 Apr-18
SGD/USD 4 3 3 3 2 3 May-18
WNHLUG: 5 BN 4 Aauagy 3 1huna1y 2 Aauzee
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR

Real GDP (SGD) 4.7 4.6

Private Consumption (SGD) 33 3.3

Government Consumption (SGD) 4.3 4.2

Investment (SGD) 4.1 4.1

Export of Goods Value (USD) 2.1 1.0

Import of Goods Value (USD) 1.4 0.2

CPI 1.8 1.8

SGD/USD -0.2 -0.3
ﬁm: Ministry of Trade and Industry of Singapore, CEIC lag IMF
nuee: 1. CAGR #a Compound Annual Gfowth Rate

2. GDP #1gfl4 GDP Au31ANALT
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Bn SGD SG: Quarterly Real GDP Value and Growth
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SG: Quarterly Real Private Consumption Value
and Growth
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SG: Quarterly Real Government Consumption

Bn SGD Value and Growth
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SG: Quarterly Real Investment Value and Growth
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GDP wazasailsznaunidAty

GDP 29m115 Q1/61 281869 4.4% YoY 28GR ARAD LTI
Tnsunai 35 WANAFI 2.6% QoQ UAFITLATILIN UAIAIN

P

1enafaFasieii 3 Insuna inUFungnia senafaiies 0.4%
QoQ aenasafasaiiulnInian 4 sl gandneade o
Wenfiuaeall 51-60 ag04 22.6% wazgedgaiiaieuiugag

WRefuaestl 51-60

nsguinaLizlnaniAlanTi Q1/61 enesa 2.0% YoY 2en8sn
Aaseruilulasinad 4 uivaga 6.2% QoQ wadailluafeusn
wasanaenesannsaiu 3 lnsuna mndiuggnia wesa 3.7%
QoQ wasaluasausn vawnenefaRaseru 3 lasung il
gendrpadsludaaieauaest] 5160 ag 16.3% gandndas
\Aaafunesil 58 agf 1.8% CAGR wazgegaiiieifiautugag

WRenfuaestl 51-60

nrgUlnAresigua Q1/61 @Jmmﬁwﬁfymﬁi Q1/51 Tneagnesn
9.6% Yo aenasamnsafuilulnsnadl 6 uazaenaiaia 27.6%
QoQ aenesfnsefuilulasnad 3 mndiugania aenusa
8.2% QoQ il gandnAnadelugaiaaiuest 51-60 atis

23.6% WargenIndaimeaiuLedll 56 ag 2.7% CAGR

1291 52-61 luwsiarll n1sgiinareeiguia Q1 gandalnsunag

neu Insuenasaeas 26.4% QoQ

n19a9uluduningnins Q1/61 aeafaiiie 0.2% YoY s
WABa 9.8% QoQ WNLFugaNI1a AR 7.4% QoQ ¥19% gand
Anade lutanhaaiueest) 51-60 2 11.8% WATgIndgag

\meifiuaedl] 56 ag 0.8% CAGR

Q1/61 nsgdlaatzlnanialenau nnsqUlnAresiguna nns
aUlUEUNINEGDN99 N19dRaNAUAILAZLTN194NT wATEIU
iwlaauuasAuAnAsiae & Contribution to GDP Growth (YoY)
Windy 0.7 1.1 01 0.7 WAY 2.4 Ppt ATNANAL Qe
ANNHARIALARDUNIATA ] Contribution to GDP Growth (YoY)

Winiu -0.7 Ppt
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SG: Quarterly Real Export of Goods and
Services Value and Growth

Bn SGD %
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SG: Quarterly Real Import of Goods and
Services Value and Growth
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SG: Quarterly Export of Goods o
Bn USD Value and Growth %
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SG: Quarterly Import of Goods

Bn USD Value and Growth %
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n1sANgEUINaLsEINA

® n13deaanduAT Q1/61 AR 97.6 Bn USD 181859 9.7% YoY

wenefaRnsaiuilulnsuan 6 uAuasa 1.6% QoQ nafaLily

ATILIN NRIANNUENEFRRAaRY 3 TnTung

n19d98an@uAI 1hau W.A. 61 YAAI 36.1 Bn USD 2818161
14.7% YoY aenasfnsariuiuiens 19 uazaansi 6.8%
MoM #1n#anstu 5M/61 yyapn 167.5 Bn USD aenesia 12.2%
Yo 7iil gandnAiedelugauiuaiuaedd 5160 i 150.8
Bn USD ag] 11.1%

n3udinAuAn Q1/61 Ak 85.6 Bn USD 281eifia 10.3% YoY
wenasannfaiuilulnuan 6 uauasa 4.2% QoQ naFaLTly

ATILIN NRIANNUENEIFRRsAaRY 3 Tnsung

nsudnduAn LAeau W.A. 61 YaA1 32.0 Bn USD 18159
14.1% YoY aenufAnaefuduieudl 19 uazasnasa 9.7%
MoM #NNANTEW 5M/61 Ak 146.8 Bn USD 2eneisia 12.7%
Yoy il gendnAedelugaaidnafueesd 51-60 7 136.3

Bn USD g 7.7%
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SG: Quarterly Trade Balance
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SG: Quarterly Current Account Balance
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SG: Quarter-End International Reserve
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SG: Quarterly Unemployment Rate
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® aN19A1 Q1/61 HiuAA 12.0 Bn USD iunaiaseiuiulmsuna

q
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7 41 AuAARNIUAIN 11.4 Uaz 9.8 Bn USD ludaaifeaiuans

|
Treu wazlasunanou muaAy

® (ANIIAN 1A W.A. 61 LAuAA 4.1 Bn USD iunaiasaniily
\Beudt 125 1Aunafinduann 3.4 Bn USD Tudaaiiaaruaes
Triow wriiiugaanasain 4.6 Bn USD luikauniau mniiansmn
5M/61 LiuA A 20.7 Bn USD Lﬁuqmﬁ'ﬁ”umn 19.0 Bn USD
lugaaieaiumesdinen e iunagandrAnaae ludaaiuai
2041 51-60 #1AuAA 14.5 Bn USD

® patinyTiAuATA Q1/61 1NUAR 15.6 Bn USD iunainsaiuily
ssnait 41 Augaiiinduann 14.9 waz 13.1 Bn USD ludaq
enruzesdinen uazlasinanew audaL el nugagenda

Anadtlutapeaiaest 51-60 MiAuas 11.8 Bn USD

o Funudnsesszwinatlsme hew .. 61 yapn 287.1 Bn USD
Wrduannann 2506 uaz 282.8 Bn USD ludauideaiiuaes
TUriow uazaunan AINAIAL doubew WA, 61 Yarn 287.9
Bn USD guaaiuiusiiien s.a. 51 Tnaifindumnnann 264.6
waz 287.7 Bn USD lwisameniunedtiien wazipheureau
ANNANAL

N1991991U

® RN Q1/6T g 2.0% AARNAN 2.2% UAT 2.1%

¥ v
o o A

Tugaadeniaediney warlnsnanan MNaIAU W9l Angn

AeaslutaaRefedt 51-60 91 2.1% Lantias
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SG: Quarterly Average Consumer Price Index
Index and Growth %
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SGD and Growth %
1.6 - r 15
1.5
1.4
1.3
1.2 . . . . - -15
2008 2010 2012 2014 2016 2018

SGD/USD (LHS)

% YoY (RHS)

% QoQ (RHS)

ANTINULN

¥ a

fsnanfu3lnm (CPI) Q1/61 281869 0.2% YoY a8n8i6a

al
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' o [

araruilulnsnian 6 wazaa8/a 0.2% QoQ Ve8I

3)

Ansenululnsungh 3

o a [P

CPI LA 1.8, 61 38186 0.1% YoY aenasannaaniiilumen
7 18 usinAs 0.5% MoM MNWA1TTU 4M/61 BE8fa 0.2%
Yov vl gendnanads Tudennaniuaest) 51-60 et 6.2% uaz

gendndaaineninedt 58 ag 0.01% CAGR

ansnantdasay

® Smsuanasy SGD Q1/61 1ade 1.3189 SGD/USD WwiaAndiL

6.9% YOY AT 2.6% QoQ wivAdunnseruilulnsuai 4

§nsruaniulaa SGD 1ien n.a. 61 1ade 1.3387 SGD/USD
Warnaw 4.0% YoY uisrnaufasefufuiend o uazudean
31 0.6% YTD usigauA1as 1.8% MoM ¥nRANIRN 5M/BT
\a@e 1.3221 SGD/USD ufiaAndn 6.1% Yo viadl ufedniuiile
Fenfusnedelugaaieniuned 51-60 7 1.3463 SGDUSD g

1.8%
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SG: Monthly Export of Goods Value and Growth

SG: Monthly Import of Goods Value and Growth
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SG: Real GDP Value and Growth in Q1

Bn SGD
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SG: Real Private Consumption Value

Bn SGD and Growth in Q1
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SG: Real Government Consumption Value

Bn SGD and Growth in Q1
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SG: Real Investment Value and Growth in Q1
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Bn USD SG: Export of Goods Value and Growth in 5M
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Bn USD SG: Trade Balance in 5M
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SG: Quarterly Real Private Consumption Value

SG: Quarterly Real Government Consumption
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SG: Quarterly Current Account Balance SG: Month-End International Reserve Value
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SG: Average Real Government Consumption Value

SG: Average Real Investment Value
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SG: Average Exchange Rate
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SG: Accumulated Real Import of Goods and

SG: Accumulated Export of Goods Value

Bn SGD Services Value Bn USD
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SG-TH: Monthly Export of Goods Value and Growth

SG-TH: Export of Goods Value and Growth in 5M
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SG-TH: Quarterly Export of Goods Value
Mn USD and Growth %
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2016 2017 2018
2016 2017 2018f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May

Real Sector

Nominal GDP (Bn USD) 309.9 324.3 311.3 77.2 785 80.1 775 78.1 81.7 86.9 87.0 - - - -
Real GDP (% YoY) 2.4 3.6 2.2 2.0 17 3.7 25 2.8 5.5 3.6 4.4 - - - -

- Private Consumption (% YoY) 1.7 31 - 14 0.9 0.2 -0.9 2.7 5.3 55 2.0 - - - -

- Government Consumption (% YoY) 3.5 4.1 - 7.8 -3.2 45 4.0 5.3 7.1 0.5 9.6 - - - -

- Investment (% YoY) -0.6 -1.8 - 25 -3.1 -4.1 -3.2 -35 -2.7 2.2 0.2 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.2 2.4 -0.4 0.7 2.7 0.5 0.4 - - - -

- Private Consumption (SA, % QoQ) - - - -1.5 -0.1 1.4 -0.6 21 24 13 -3.7 - - - -

- Government Consumption (SA, % QoQ) - - - 3.3 -3.8 5.9 -0.8 31 -0.8 -0.9 8.2 - - - -

- Investment (SA, % QoQ) - - - 4.7 -5.7 2.9 -5.4 4.8 -4.4 8.1 -7.4 - - - -
GDP Per Capita (USD) 55.2 57.7 55.3 - - - - - - - - - - - -
Population (Mn Persons) 5.6 5.6 5.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.1 2.2 2.0 2.1 2.1 2.2 2.2 2.2 2.1 2.1 2.0 - - - -
External Sector

Export of Goods (Bn USD) 338.2 373.4 - 86.2 86.1 89.2 88.9 91.0 94.3 99.1 97.6 29.5 34.7 33.8 36.1

- % YoY -55 10.4 - -5.8 -1.8 1.9 15.9 5.6 9.5 11.2 9.7 6.0 5.8 16.9 14.7
Import of Goods (Bn USD) 292.0 327.8 - 73.1 72.6 78.6 77.6 79.1 81.8 89.3 85.6 26.2 30.2 29.2 32.0

- % YoY -5.2 12.3 - -8.4 -6.5 5.8 14.5 8.2 12.7 13.7 10.3 12.2 6.2 18.2 14.1
Trade Balance (Bn USD) 46.2) 45.6 - 13.1 13.5 10.6 11.4 11.9 12,5 9.8 12.0 3.3 4.5 4.6 4.1
Current Account Balance (Bn USD) 59.1 61.0 60.1 16.5 18.1 13.1 14.9 14.6 18.4 13.1 15.6 - - - -

- % of GDP 19.1 18.8 19.3 18.4 20.0 19.1 19.2 19.0 20.2 18.8 17.9 - - - -
International Reserve (Bn USD) 246.6 279.9 -| 248.9| 253.4| 246.6| 259.6| 266.3| 275.4| 279.9| 287.1| 282.8| 287.1| 287.7| 287.9
External Debt (Bn USD) 1,360.2| 1,428.1 -| 1,345.8| 1,370.2| 1,360.2| 1,328.8| 1,333.9| 1,391.5( 1,428.1 - - - - -

- % of International Reserve 551.6 510.2 -| 540.8| 540.7| 551.6/ 511.8/ 500.9| 505.2 510.2 - - - - -
Number of Tourists (Mn Persons) 16.4 17.4 - 4.0 4.2 4.0 4.3 4.2 4.5 4.4 4.6 15 16 - -

- % YoY 5.7 4.2 - 11.2 3.7 2.7 4.0 5.0 6.2 9.8 7.1 9.5 6.6 - -
Government Sector

Fiscal Balance (Bn USD) 3.9 13.8 - 3.8 4.5 0.7 11 45 6.4 1.8 7.8 0.7 -2.3 1.2 -

- % of GDP 1.3 4.3 - 5.0 5.7 0.9 1.4 5.8 7.9 21 9.0 - - - -
Government Debt (Bn USD) 328.4 370.8 -| 325.1| 330.0f 328.4| 3386| 347.2| 364.6 370.8 392.1 - - - -

- % of GDP 106.0 114.4 105.7 107.5 107.7] 106.0| 109.2| 1115/ 115.2| 114.4 112.7 - - - -
Inflation (% YoY)

CPI -0.5 0.6 11 -0.9 -0.4 0.02 0.6 0.8 0.4 0.5 0.2 0.5 0.2 0.1 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 2.9 5.6 - -2.7 -0.8 2.9 6.3 7.6 6.2 5.6 5.4 3.7 5.4 5.7 -
Total Deposits (% YoY) 6.5 1.6 - 4.4 4.2 6.5 6.4 5.8 35 1.6 0.6 0.5 0.6 13 -
L/D Ratio (%) 103.5 107.5 -| 103.0f 102.9| 1035/ 103.0] 104.8 105.6 107.5 107.8 107.6| 107.8] 108.6 -
Stock Market (Period End)

SGX Strait Times Index 2,880.8| 3,406.6 -| 2,840.9| 2,869.5| 2,880.8| 3,175.1| 3,226.5| 3,219.9| 3,406.6| 3,428.0| 3,517.9| 3,428.0| 3,613.9| 3,428.2
Bond Market (Period End, % pa)

1Y Treasury Reference Rate 113 1.73 b 0.88 0.79 1.13 1.02 1.07 1.22 1.73 1.76 1.56 1.76 1.74 1.73
10Y Treasury Reference Rate 2.47 2.00 - 1.91 1.78 2.47 2.25 2.09 2.15 2.00 2.29 2.39 2.29 2.60 2.58
Interest Rate (Period End, % pa)

Policy Rate (3-Month SIBOR) 0.97 1.50 - 0.93 0.87 0.97 0.95 1.00 1.12 1.50 1.45 1.37 1.45 1.51 1.51
Prime Lending Rate 5.35 5.28 - 5.35 5.35 5.35 5.28 5.28 5.28 5.28 5.33 5.33 5.33 5.33 5.33
Exchange Rate (Period Average)

SGD/USD 1.3815( 1.3809 -| 1.3590| 1.3525| 1.4098| 1.4165| 1.3921| 1.3607| 1.3544| 1.3189| 1.3198| 1.3148| 1.3149| 1.3387
SGD/EUR 1.5254| 1.5603 -] 1.5222| 1.5157| 1.5218| 1.4990 1.5470| 1.6023| 1.5928| 1.6216| 1.6206| 1.6169| 1.6052| 1.5614
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.

2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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