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LASHFNANIALTE Q4/2558

GDP w1Lalel Q4/58 a8INeIfia 4.5% YoY way 3.1% QoQ WnAansaun 1 58 asneisia 5.0% YoV

Q4/58 N134988N AR 49.5 Bn USD #ARI 15.1% YoY usaenesaiiied 0.3% QoQ n13udin yarn 42.4 Bn USD nsa

18.7% YoY uaz 3.5% QoQ daualiinaniafn ifuga 7.1 Bn USD iiunaiinduaindosnesiurestinen uazlnsuianau win

fa190u7 1 58 N19deaan yarn 200.0 Bn USD 1AGY 14.6% YoY n9tidin aA1 176.0 Bn USD nsa 15.8% YoV denalil

AANITAN IAUAR 23.9 Bn USD IAuAaanasaniney

m”mﬁa‘ﬁmt’gu?‘l:m (CPI) Q4/58 281816 2.6% YoY wa% 0.7% QoQ nfiansadn T 58 venesia 2.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (MYR)* = 5 5 5 5 - Dec-15
Private Consumption (MYR)* - 5 5 5 5 - Dec-15
Government Consumption (MYR)! . 5 5 5 5 - Dec-15
Investment (MYR)* - 4 5 5 5 - Dec-15
Export Value (USD) 3 3 3 3 3 2 Dec-15
Import Value (USD) 3 3 4 4 3 3 Dec-15
Trade Balance (USD) 2 3 2 2 2 Dec-15
Current Account Balance (USD) - 2 - Dec-15
International Reserve (USD) 2 2 2 2 2 2 Jan-16
Unemployment Rate? 3 3 3 3 4 4 Dec-15
CPI 5 5 5 5 5 5 Dec-15
MYR/USD 5 5 5 5 5 5 Jan-16
‘mslsifududuen Soendige Aadn uavAgeRe (T 2553-58)
Zminlspdududuan Sodvdiae Auadn uasdigese (1 2552-58)
MNELUR: 5 9 4 AU 3 1hunaiy 2 Aaursh _ LA
ansn1stdasunilassisil (@l 2548-58)
% Average YoY Growth CAGR

Real GDP (MYR)! 5.4 5.4

Private Consumption (MYR)! 7.4 7.4

Government Consumption (MYR)* 7.5 7.4

Investment (MYR)! 9.6 9.4

Export Value (USD) 7.1 5.7

Import Value (USD) 7.9 6.9

CPI? 2.6 2.6

MYR/USD 0.6 0.7

“aiayatl 2553-58

“gfayafl 2548-58
ﬁm: Department of Statistics of Malaysia, CEIC and IMF
uueg: 1. CAGR #a Compound Annual Gn"owth Rate

2. GDP #1879 GDP AN31AAIH
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MY: Quarterly Real Private Consumption
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MY: Quarterly Export Value and Growth
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MY: Quarterly Import Value and Growth
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MY: Quarterly Trade Balance
Bn USD
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MY: Quarterly Current Account Balance
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N15A1TEUINaLsEINA

n1sdaaan Q4/58 AR 49.5 Bn USD uAsa 15.1% YoY uAsa

Ansanullulnsungn 5 upasnasaLinee 0.3% QoQ

N13840aN 1AaL 5.0, 58 YAA1 16.0 Bn USD 1Asa 17.6% YoY
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MY: Quarter-End International Reserve
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® Fn7uantUAatu MYR A2 1.7, 59 Laas 4.3388 MYR/USD
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3.3567 MYR/USD 8¢ 29.3%
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‘ e MYR/USD (LHS) =——0% YoY (RHS) % MoM (RHS)‘

MY: Monthly Export Value and Growth MY: Monthly Import Value and Growth
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MY: International Reserve in Jan

MY: Average Exchange
Rate and Growth in Jan
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MY: Yearly Trade Balance
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MY: Quarterly Real GDP Growth

MY: Real GDP Growth

% YoY % YoY
7.0 4 6.5 -
6.5 - 6.0 /\
6.0
5.5 4 \
554 @00 om0 LT T T e —————
50 4 T e —
Lo =
4.5 4.5 1
4.0 4.0
Q1 Q2 Q3 Q4 3M 6M oM 12M
------- 2011 2012 2013 2014 e 2015 ======= 2011 2012 2013 2014 e 2015
MY: Quarterly Real Private MY: Accumulated Real Private
Consumption Value Consumption Value
Bn MYR Bn MYR
148 4 590 -
1491 f 490 +
132 4
//\ 390 +
124 -
290 -
116 4
108 | 190 7
100 90
------- 2011 2012 2013 2014 e 2015 ------- 2011 2012 2013 2014 e 2015
MY: Quarterly Real Government MY: Accumulated Real Government
Consumption Value Consumption Value
Bn MYR Bn MYR
48 - 145 -
43 A 120 4
38 1 95 1
33 A 70 A
28 45
23 20
3M 6M 9M 12M
------- 2011 2012 2013 2014 e 2015 ======= 2011 2012 2013 2014 e 2015
MY: Quarterly Real Investment Value MY: Accumulated Real Investment Value
Bn MYR Bn MYR
72 280 -
68 %_ 240 A
64 7 200 |
60 +
160 o
56 -
s24 < 120
48 { eI 80 4
44 40
Q1 Q2 Q3 Q4
------- 2011 2012 2013 2014 —2015‘ ‘ ======= 2011 2012 2013 2014 e 2015

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

MY: Economic Report
Economic Indicators

19 NNAYUS 2559

MY: Monthly Export Value

MY: Accumulated Export Value
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MY: Monthly Unemployment Rate MY: Average Unemployment Rate
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MY-TH: Monthly Export Value and Growth

MY-TH: Quarterly Export Value

Mn USD % Mn USD and Growth %
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MY-TH: Yearly Export Value and Growth
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MY-TH: Monthly Export Value
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2014 2015 2016
2014 2015 2016f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (Bn USD) 338.3 297.1 351.0 80.7 84.2 87.4 86.0 76.6 77.5 72.1 70.9 - - - -
Real GDP (% YoY) 6.0 5.0 4.5 6.3 6.5 5.6 5.7 5.6 4.9 4.7 4.5 - - - -
- Private Consumption (% YoY) 7.0 6.0 - 7.0 6.5 6.8 7.6 8.8 6.4 4.1 4.9 - - - -
- Government Consumption (% YoY) 4.4 4.3 - 12.2 -0.2 51 25 4.1 6.8 3.5 3.3 - - - -
- Investment (% YoY) 4.8 3.7 - 6.7 6.9 1.3 4.3 7.9 0.5 4.3 2.8 - - - -
Real GDP (% QoQ) - - - -4.3 3.3 3.4 3.3 -4.3 2.6 3.2 3.1 - - - -
- Private Consumption (% QoQ) - - - -0.8 1.9 9.3 -2.6 0.3 -0.4 6.9 -1.8 - - - -
- Government Consumption (% QoQ) - - -l -34.0 4.1 6.1 40.6] -33.0 6.9 2.8 40.2 - - - -
- Investment (% QoQ) - - - -0.8 11.6 -6.0 0.2 2.6 3.9 -2.4 -1.2 - - - -
GDP Per Capita (USD) 11,055.2( 9,560.5| 11,090.1 - - - - - - - - - - - -
Populations (Mn Persons) 30.6 31.0 31.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.9 3.1 3.0 3.2 2.9 2.7 2.8 3.1 3.1 3.2 3.2 3.1 3.2 3.3 -
External Sector
Export (Bn USD) 234.0 200.0 - 57.0 59.4 59.4 58.3 50.6 50.6 49.3 49.5 17.8 15.7 16.0 -
- % YoY 2.4 -14.6 - 3.5 8.5 3.0 -4.5 -11.2 -14.8 -17.0 -15.1 -10.4 -17.5 -17.6 -
Import (Bn USD) 209.0 176.0 - 49.0 53.7 54.1 52.1 44.7 45.1 43.9 42.4 15.0 13.3 14.1 -
- % YoY 1.4 -15.8 - -1.4 3.0 4.2 -0.1 -8.8 -16.1| -18.9| -18.7 -23.5| -15.4| -16.2 -
Trade Balance (Bn USD) 25.1 23.9 - 8.0 5.7 5.2 6.2 5.9 5.6 5.4 7.1 2.9 2.4 1.9 -
Current Account Balance (Bn USD) 14.5 8.7 7.4 5.9 4.6 2.2 1.7 2.8 2.1 1.2 2.7 - - - -
- % of GDP 4.3 2.9 2.1 7.3 55 2.6 2.0 3.6 2.7 1.7 3.8 - - - -
International Reserve (Bn USD) 115.9 95.3 -| 130.2| 131.9| 127.3| 115.9( 105.1f 105.5 93.3 95.3 94.0 94.6 95.3 95.5
External Debt (Bn USD) 222.2 194.7 -| 213.1| 225.9( 233.2( 222.2( 212.2| 217.3| 210.2| 194.7 - - - -
- % of International Resene 191.7 204.3 -| 163.7| 171.3( 183.2 191.7 201.9] 206.0| 225.2| 204.3 - - - -
Number of Tourists (Mn Persons) 27.4 23.1 - 7.1 6.8 6.7 6.8 6.5 6.1 6.5 4.1 2.1 2.0 - -
- % YoY 6.7 -15.7 - 9.9 11.1 8.6 -1.9 -8.6 -10.3 -3.8 -40.1 -7.3 -5.9 - -
Government Sector
Government Revenue (% YoY) 2.0 0.4 - 12.4 2.1 3.8 -7.3 4.8 4.9 -4.9 -2.0 -6.3 7.5 -6.8 -
Gowvernment Expenditure (% YoY) -5.8 0.1 - -5.6 -4.6 23] -134 -1.8 -0.6 0.1 2.2 -2.0 1.9 5.4 -
Fiscal Balance (Bn USD) -11.1 -8.8 - -4.0 -2.0 -0.6 -4.6 -3.2 -1.0 -0.5 -4.0 -0.8 -0.1 -3.1 -
- % of GDP -3.3 -2.9 - -4.9 -2.3 -0.7 -5.3 -4.2 -1.3 -0.8 -5.7 - - - -
Government Debt (Bn USD) 173.3 147.2 -| 170.0( 175.9( 178.4| 173.3| 164.8| 171.7| 153.6| 147.2 - - - -
- % of GDP 51.2 49.6 - 52.7 52.2 51.0 50.4 53.8 55.4 53.3 51.9 - - - -
Inflation (% YoY)
CPI 3.1 2.1 3.8 3.5 3.3 3.0 2.8 0.7 2.2 3.0 2.6 2.5 2.6 2.7 -
Core CPI - - - - - - - - - - - - - - -
PPI - -4.8 - - - - - -5.4 -6.1 -5.4 -2.4 -2.6 -3.0 -1.6 -
Financial Sector (Period End)
Total Loans (% YoY) 9.3 7.9 - 10.2 9.3 9.0 9.3 9.2 9.1 9.7 7.9 9.1 8.4 7.9 -
Total Deposits (% YoY) 7.6 1.8 - 6.9 6.5 5.9 7.6 9.0 7.7 5.1 1.8 3.3 2.8 1.8 -
L/D Ratio (%) 86.2 88.7 - 85.1 85.8 86.8 86.2 86.6 88.0 90.1 88.7 89.0 88.3 88.7 -
NPLs (% of Total Loan Outstanding) 1.7 1.6 - 1.8 1.8 1.8 1.7 1.6 1.6 1.6 1.6 1.6 1.6 1.6 -
Stock Market (Period End)
FTSE Bursa Malaysia Index 1,761.3| 1,692.5 -11,849.2| 1,882.7( 1,846.3( 1,761.3( 1,830.8| 1,706.6| 1,621.0| 1,692.5| 1,665.7| 1,672.2| 1,692.5| 1,667.8
Trade Volume (Mn USD/Day) 646.1 523.0 -| 613.4| 677.7 698.0 595.4( 562.9| 548.1] 487.0| 494.0| 527.6| 506.2| 448.2| 449.9
Market Capitalization (Mn USD) 474.9 396.1 -| 524.1| 550.2( 551.3| 474.9] 472.2| 443.9| 370.8( 396.1| 388.6] 386.9] 396.1| 382.7
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 3.48 2.59 - 3.07 3.17 3.26 3.48 3.21 3.04 3.20 2.59 2.81 2.60 2.59 2.77
10Y Treasury Reference Rate 4.15 4.19 - 4.11 4.04 3.92 4.15 3.89 4.03 4.15 4.19 4.13 4.20 4.19 3.85
Interest Rate (Period End, % pa)
Policy Rate (Overnight Policy Rate) 3.25 3.25 - 3.00 3.00 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25
3-Month KLIBOR 3.86 3.84 - 3.33 3.55 3.74 3.86 3.73 3.69 3.74 3.84 3.74 3.77 3.84 3.79
Exchange Rate (Period Average)
MYR/USD 3.2713| 3.9040 -| 3.2966( 3.2335( 3.1919| 3.3633| 3.6204| 3.6556| 4.0573( 4.2826| 4.2557| 4.3131| 4.2791( 4.3388
MYR/EUR 4.3487| 4.3343 -| 4.5204| 4.4365( 4.2345( 4.2034( 4.0802| 4.0460| 4.5178| 4.6930| 4.7899| 4.6324| 4.6568| 4.7261
Source: Department of Statistics of Malaysia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in MYR term.
2. Total Loans and Total Deposits include All Banking System.
3. % of GDP is calculated from Nominal GDP.
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