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o GDP WaTlud Q1/60 a8186n 6.4% YoY wAnARY 8.6% QoQ

a v '

® Q1/60 N1344BBNAWAT YAA1 15.5 Bn USD 28N8A3 17.3% YoY Uax 4.2% QoQ n1sundnAusn yamn 22.1 Bn USD 2ee5in

17.1% YoY Winimsiaiiie 0.1% QoQ aanaliinanisi 21ana 6.5 Bn USD 21ARaLNTINANT9aihtaiteedtinew usaans

anasann lnsunanau

° ﬁmﬂiﬁmt’guﬂm (CPI) Q1/60 2811262 3.2% YoY way 1.0% QoQ wniangun 5M/60 2enesia 3.2% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Mar-17
Private Consumption (PHP) - 4 5 5 5 - Mar-17
Government Consumption (PHP) - 4 5 5 5 - Mar-17
Investment (PHP) - 5 5 5 5 - Mar-17
Export of Goods Value (USD) 5 4 4 4 4 5 Mar-17
Import of Goods Value (USD) 5 5 5 5 5 5 Mar-17
Trade Balance (USD) Mar-17
Current Account Balance (USD)" 2 s Dec-16
Worker Remittances (USD)" 5 5 5 5 5 Dec-16
International Reserve (USD) 4 4 4 5 4 Apr-17
Unemployment Rate - 3 2 2 - Mar-17
CPI 5 5 5 5 5 May-17
Core CPI 5 5 5 5 5 May-17
PHP/USD 5 5 5 5 5 May-17
Lsibsdfiududuen  Soedn Auadn  uasmavan (I 2549-59)
NIMR; 5 & 4, AU 3 1hunaw 2 Aau9E
ansnistdasundassiet @ 2550-59)
% Average YoY Growth CAGR
Real GDP (PHP) 5.6 55
Private Consumption (PHP) 5.1 5.1
Government Consumption (PHP) 6.4 6.2
Investment (PHP) 9.6 9.7
Export of Goods Value (USD) 2.8 1.4
Import of Goods Value (USD) 5.7 4.7
Worker Remittances (USD)* 7.8 7.1
CPI 3.7 3.8
Core CPI 34 35
PHP/USD -0.6 04
Lojayall 2549-59
‘*71‘3ﬂ: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
uuewe: 1. CAGR 78 Compound Annual Growth Rate
2. GbP W,ﬂilad GDP mmwmmﬁ
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PH: Quarterly Real GDP Value

and Growth
Bn PHP %
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PH: Quarterly Real Private Consumption Value
and Growth
Bn PHP %
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PH: Quarterly Real Government Consumption
Value and Growth
Bn PHP %
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PH: Quarterly Real Investment Value

and Growth
Bn PHP %

680
600
520
440
360

280
200

-16

2007 2009 2011 2013 2015 2017

‘ Value (LHS) =% YoY (RHS) % QoQ (RHS)

GDP uarasntlsznaundrany

o GDP Wadtlud Q1/60 2818169 6.4% YoY 2818A25AABNY

dulnsnnah 41 usiuasia 8.6% QoQ 119 gandnAaaelugas
WAeniuaedl) 50-59 a¢ie 36.2% uargedaidaiiauiudag

WA AWYeNT) 50-59

4341 51-60 TunAazil GDP Q1 Andnlnsunaneu Inaunsa

1948 8.8% QoQ

nsgUlnalsinaniAenTw Q1/60 2EEfa 5.7% YoY 2ee6a
Ansaiuilulnsnnai 41 usvnsa 12.4% QoQ 1141 ganan
Aade ludaanaiuedt] 50-59 agie 35.2% wazgeqnaiie

Wauiudaaasaiuees) 50-59

1241 51-60 luusiazll n1sgulnatinanialangus Q1 AN

Tnsunanas lnavasa@as 13.1% QoQ

n139U1nA895TLUYA Q1/60 BEMEFaLNES 0.2% YoY 386
Ansaiuiulasunan 9 uazaeesa 10.6% QoQ Al ganan
Anadsludoansaiuaesll 50-59 aeffie 30.4% UArgIgALNe

Wisruiudaaiasaiunasil 49-58

49491 51-60 luusiazl n19gUlnezesiguia Q1 gandilnsung

Aeu Insuenasaeas 19.8% QoQ

N3 U luAUNINEGn193 Q1/60 28185 11.8% YoY 28185
Anslanudulnsniad 21 wAnasa 2.2% QoQ il gandn
Avadelutdoansaiuaesll 50-59 aeffie 81.1% UazgegaLile

Wauiutaaasiurestl 50-59

Q1/60 n1sglnatizlnaniaenty nsglinAsesiguna ns
asuludunindanas LATASTHARTALAREUNINAT A &
Contribution to GDP Growth (YoY) Wiy 4.0 Ppt 0.02 Ppt
3.4 Ppt LAz 0.2 Ppt ANNANAL apuzf nsdenanAudiuas
15negnis wazdaianuulasduinpamie 1 Contribution to

GDP Growth (YoY) winfiu -1.0 Ppt Uaz -0.2 Ppt AMNA1AL
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PH: Quarterly Real Export of Goods and
Services Value and Growth
Bn PHP % [ ]
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PH: Quarterly Real Import of Goods and °
Services Value and Growth
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PH: Quarterly Export of Goods
Bn USD Value and Growth "

2009 2011 2013 2015 2017

2007
Value (LHS) =% YoY (RHS) % QoQ (RHS)
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N15A1TEUINaLsEINA

nN3gaaanduAn Q1/60 yar 15.5 Bn USD 2e1esa 17.3% YoY
WAz 4.2% QoQ 4% gandAneatlutaufeaiueesl 50-59 7
12.4 Bn USD 8¢ 24.8% gandndaananfiuestl 57 ag 2.8%

CAGR uazgugaiomguiudaamaaiueest 50-59

n19d9aandubi hau §.A. 60 YaA1 5.6 Bn USD aeeal
21.1% YoY agnafafnsaiuiuheun 4 uazaenasia 17.7%

MoM

n3din@WAn Q1/60 yadn 22.1 Bn USD 2eneifia 17.1% YoY

a | o

eeIRAANTILININAT 11 WAnARALNES 0.1% QoQ UARY

WuaFausn wasannagnasafnsdeny 3 lasuna sl gandn
AeatTugasLAnaiunestl 50-59 11 14.7 Bn USD atjfie 49.9%
gendngoaipeaiuaedt] 55 agf 7.3% CAGR wazgeqniilaiiiay

o ! a o

futaaiReniuaest] 50-59

natidin@usin ihew §.a. 60 3aA1 7.9 Bn USD geantitsiaus

v a o G

Wwau u.a. 50 lngaenasane 24.0% YoY aanafapamaiuilu

WARLA 13 WazasneIsiang 21.0% MoM
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an13A1 Q1/60 1A~ 6.5 Bn USD ananasssiariiulasuns

n
PH: Quarterly Trade Balance K .
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PH: Quarterly Current Account Balance ®  AALNTAUATNA Q4/59 11AAa 1.0 Bn USD mﬁmqmﬂuﬂé{um
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PH: Quarterly Worker Remittances 7.3 Bn USD luiliau %3 tiunasindnaAada el 49-58 7

Bn USD Value and Growth % a
8 30 \{iuAA 7.3 Bn USD
7
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PH: Quarterly Unemployment Rate
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PH: Quarterly Average Consumer Price
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PH: Quarterly Average Core Consumer Price
Index and Growth
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PH: Quarterly Average Exchange
Rate and Growth
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PH: Monthly Export of Goods
Bn USD Value and Growth
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PH: Monthly Trade Balance

PH: Monthly Current Account Balance
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PH: Monthly Average Exchange
Rate and Growth
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PH: Real GDP Value and Growth in Q1 PH: Real Private Consumption Value
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PH: Real Export of Goods and Services
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PH: Export of Goods
Bn USD Value and Growth in Q1 o,

PH: Import of Goods
Value and Growth in Q1
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PH: Yearly Current Account Balance

PH: Yearly Worker Remittances
Value and Growth
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PH: Quarterly Real Import of
Goods and Services Value

PH: Monthly Export of Goods Value
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PH: Monthly Consumer Price Index Growth PH: Monthly Core Consumer Price Index Growth
% YoY % YoY
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PH: Average Real Export of
Goods and Services Value

PH: Average Real Import of
Goods and Services Value
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PH-TH: Monthly Export of Goods PH-TH: Export of Goods
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PH-TH: Quarterly Export of Goods
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PH-TH: Monthly Export of Goods Value PH-TH: Monthly Import of Goods Value
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LATRITLATHgNAdATY

2015 2016 2017
2015 2016 | 2017f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 292.5 304.6 329.7 74.3 69.2 80.6 69.2 77.8 741 83.6 715 - - - -
Real GDP (% YoY) 6.1 6.9 6.8 6.0 6.4 6.7 6.9 7.1 7.1 6.6 6.4 - - - -
- Private Consumption (% YoY) 6.3 7.0 - 6.4 6.2 6.6 7.1 7.5 7.2 6.2 5.7 - - - -
- Government Consumption (% YoY) 7.6 8.4 - 2.2 155 155 11.8 135 31 45 0.2 - - - -
- Investment (% YoY) 16.9 25.2 - 13.2 16.5 23.0 28.3 30.3 25.4 18.5 11.8 - - - -
Real GDP (% QoQ) - - - 10.0 -6.2 13.1 -8.4 10.3 -6.2 125 -8.6 - - - -
- Private Consumption (% QoQ) - - - 4.7 -35 20.5 -12.0 51 -3.8 194 -12.4 - - - -
- Government Consumption (% QoQ) - - - 21.1 -13.1 -8.0 15.4 22.9 -21.0 -6.7 10.6 - - - -
- Investment (% QoQ) - - - -4.4 8.9 18.9 3.7 -2.9 4.8 12.3 -2.2 - - - -
GDP Per Capita (USD) 2,879.5| 2,950.0| 3,102.4| 733.5| 679.9| 7885| 6746| 7548 716.1| 804.5| 687.2 - - - -
Populations (Mn Persons) 101.0 - 106.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.3 55 1.7 6.4 6.5 5.6 5.8 6.1 5.4 4.7 6.6 - - - -
External Sector
Export of Goods (Bn USD) 58.8 57.3 - 14.7 15.5 14.4 13.2 14.0 15.2 149 155 4.7 5.6 - -
- % YoY -5.3 -2.6 - -7.9 -7.7 -5.0 -75 -4.8 -1.8 3.6 17.3 8.7 211 - -
Import of Goods (Bn USD) 711 83.8 - 15.8 19.3 18.9 18.8 21.2 21.7 22.1 22.1 6.5 7.9 - -
- % YoY 8.7 179 - 3.7 12.1 13.7 10.2 33.8 12.6 16.9 17.1 15.2 24.0 - -
Trade Balance (Bn USD) -12.2 -26.5 - -11 -3.8 -45 -5.6 -7.2 -6.5 -7.2 -6.5 -1.8 -2.3 - -
Current Account Balance (Bn USD) 7.3 0.6 -0.3 3.0 1.0 1.4 0.7 0.1 0.8 -1.0 - - - - -
- % of GDP 25 0.2 -0.1 4.0 1.4 1.8 11 0.2 1.0 -1.2 - - - - -
Worker Remittances (Bn USD) 28.3 29.7 - 7.0 7.2 7.2 7.1 7.4 7.5 7.6 - - - - -
- % of GDP 9.7 9.8 - 9.5 10.4 8.9 10.3 9.6 10.2 9.1 - - - - -
International Reserve (Bn USD) 80.7 80.7 - 80.6 80.6 80.7 83.0 85.3 86.1 80.7 80.9 81.4 80.9 82.0 -
External Debt (Bn USD) 77.5 74.8 - 75.0 75.6 775 77.6 7.7 76.6 74.8 - - - - -
- % of International Reserve 96.0 92.7 - 93.0 93.9 96.0 93.6 91.1 89.0 92.7 - - - - -
Number of Tourists (Mn Persons) 5.4 6.0 - 1.2 1.4 1.4 16 14 15 15 - 0.6 - - -
- % YoY 10.9 11.3 - 9.3 17.3 11.3 15.1 12.1 9.0 9.1 - 5.4 - - -
Government Sector
Government Revenue (% YoY) 105 4.1 - 14.9 5.7 4.2 1.8 11 51 9.0 11.2 9.3 14.2 -4.4 -
Government Expenditure (% YoY) -11.2 -12.5 - -11.1 -16.1 -12.4 -14.8 -9.8 -12.6 -12.9 -3.9 -11 -3.9 4.7 -
Fiscal Balance (Bn USD) -2.6 -7.3 - 1.1 -0.9 -2.0 -2.4 -0.2 -2.0 -2.8 -1.7 -05 -1.2 11 -
- % of GDP -0.9 -2.4 - 15 -1.2 -25 -35 -0.2 -2.7 -3.4 -2.3 - - - -
Government Debt (Bn USD) 137.6| 132.6 -| 138.2| 136.5| 137.6| 138.0 140.1| 140.2( 132.6] 133.4( 134.7 1334 1377 -
- % of GDP 47.0 435 - 48.4 48.3 47.0 49.8 47.7 47.6 435 46.6 - - - -
Inflation (% YoY)
CPI 1.4 1.8 3.6 1.7 0.6 1.0 1.1 15 2.0 25 3.2 3.3 3.4 3.4 31
Core CPI 2.0 1.9 - 2.2 1.6 1.8 1.6 1.6 2.0 24 2.7 2.7 29 3.0 2.9
PPl -6.7 -4.8 - -7.1 -7.6 -7.1 -6.6 -3.6 -4.4 -4.6 -1.1 -1.6 -0.6 -2.0
Financial Sector (Period End)
Total Loans (% YoY) 121 17.5 = 13.6 11.8 121 13.9 16.8 17.6 17.5 19.6 19.3 19.6 - -
Total Deposits (% YoY) 8.0 14.3 - 8.9 9.4 8.0 10.3 124 12.1 14.3 13.3 13.7 13.3 - -
L/D Ratio (%) 67.4 69.3 - 64.4 64.8 67.4 65.4 66.9 68.0 69.3 69.0 69.1 69.0 - -
NPLs (% of Total Loan Outstanding) 13.2 11.8 - 155 15.0 13.2 14.1 135 13.1 11.8 12.3 12.4 12.3 - -
Stock Market (Period End)
PSH 6,952.1| 6,840.6 -| 7,564.5| 6,894.0| 6,952.1| 7,262.3| 7,796.3| 7,629.7 6,840.6| 7,311.7 7,212.1| 7,311.7| 7,661.0| 7,837.1
Trade Volume (Mn USD/Day) 188.3| 161.6 -|  196.9] 178.3| 148.7| 136.8| 178.9| 1945 136.3| 1384 1252 166.8] 139.7| 191.1
Market Capitalization (Mn USD) 2855 289.9 -| 323.0] 2845| 2855| 3025| 324.8/ 310.2( 289.9] 304.5( 304.6( 3045| 3185 324.7
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.37 245 - 243 2.55 2.37 1.73 217 2.01 2.45 2.67 2.75 2.67 2.95 2.85
10Y Treasury Reference Rate 4.10 4.63 - 4.36 3.80 4.10 4.69 4.22 3.65 4.63 5.06 4.37 5.06 5.16 4.97
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 9.00 9.75 - 9.00 9.00 9.00 9.20 9.25 9.58 9.75 9.75 9.75 9.75 9.75 9.75
Policy Rate (Overnight RRP Rate) 6.75 7.50 - 6.75 6.75 6.75 6.95 7.00 7.33 7.50 7.50 7.50 7.50 7.50 7.50
Exchange Rate (Period Average)
PHP/USD 45.62| 47.66 -| 44701 46.42| 47.04| 47.16| 46.84| 47.27( 49.37| 50.09( 50.27 50.19] 49.70| 49.87
PHP/EUR 50.53] 52.56 -| 49.42| 5125 51.36| 5216 52.55| 5252 53.00] 53.27| 53.23| 53.74| 53.44| 55.10

Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
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