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® GDP audg Q2/59 118I6a 7.1% YoY wsinasa 3.1% QoQ mniansni 6M/59 aenesia 7.5% YoY

® Q2/59 N9EIBBNAUAN AR 65.8 Bn USD 1AFA 2.0% YoY WALENEF? 1.7% QoQ Nsudind@uAn yar1 84.1 Bn USD nasia
15.8% YoY usluenasia 1.3% QoQ danaliinanisdn 29ana 18.3 Bn USD 21anAaAadNNAINganeniutestion usanns
Indipaeiulasunaneu wniansoun 7M/59 n19deeanduAl a1 1522 Bn USD asa 5.4% YoY netdin@udn yarn
196.6 Bn USD %A 15.5% YoY 49ualiinan1sfn 21ana 44.4 Bn USD 21ARaARININANGaameaiuaeslnew

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/59 281262 6.2% YoY WA 2.4% QoQ Wniangun 7M/59 2eneisia 6.0% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)* - 5 5 5 5 - Jun-16
Private Consumption (INR)" < 5 5 5 5 Jun-16
Government Consumption (INR)* - 5 5 5 5 - Jun-16
Investment (INR)* - 4 5 4 4 - Jun-16
Export of Goods Value (USD) 3 4 4 3 4 3 Jul-16
Import of Goods Value (USD) 3 3 3 3 3 3 Jul-16
Trade Balance (USD) 4 4 3 4 5 4 Jul-16
Current Account Balance (USD)? - 5 5 5 5 - Mar-16
International Reserve (USD) 4 5 5 5 5 5 Jul-16
CPI 5 5 5 5 5 5 Jul-16
INR/USD 5 5 5 5 5 5 Aug-16
Lasissifiududiuen Sodnsingn Ads uazagesa (I 2555-59)
2pmilszdiududuen Sorede Ande uazigede (1 2553-59)
N, 5 EY) 4 ABULNE 3 1hunan 2 AauIEh - #
angn1stdasunilassieil (il 2549-58)
% Average YoY Growth CAGR
GDP (INR)* 6.9 6.9
Private Consumption (INR)* 6.5 6.5
Government Consumption (INR)! 4.2 4.1
Investment (INR)* 5.3 5.3
Export of Goods Value (USD) 12.1 9.1
Import of Goods Value (USD) 12.7 9.2
CPI 8.5 8.7
INR/USD 35 3.8
Laiayatl 2555-58
‘7;34’1: CEIC
sanewme;: 1. CAGR Ag Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP m’]@ii"\ﬂﬁﬁiﬁ
1 El:h'llil'ﬁni.]llmlll
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IN: Quarterly Real GDP Value and Growth
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IN: Quarterly Real Investment Value and Growth
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IN: Quarterly Real Export of Goods and e 259  nmgulnatilnanaenty  megUlnAvesigLg
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IN: Quarterly Real Import of Goods and ® N198998NAUAT AL N.A. 59 NAA 21.7 Bn USD %asa 6.9%
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IN: Quarterly Import of Goods
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IN: Quarterly Trade Balance
Bn USD
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IN: Quarterly Current Account Balance
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IN: Quarter-End International Reserve
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IN: Quarterly Average Comsumer Price Index
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IN: Quarterly Average Exchange Rate é’mmuamﬂ%‘au
INR and Growth %
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IN: Monthly Export of Goods
Value and Growth

IN: Monthly Import of Goods
Value and Growth
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IN: Real Government Consumption
Value and Growth in 6M

IN: Real Investment Value and Growth in 6M
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IN: Real Export of Goods and Services Value
and Growth in 6M

IN: Real Import of Goods and Services Value
and Growth in 6M
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IN: Trade Balance in 7M
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IN: International Reserve in Jul
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IN: Average Exchange Rate and Growth in 8M
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IN: Average Consumer Price Index
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IN: Quarterly Real GDP Value IN: Quarterly Real GDP Growth
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IN: Monthly Import of Goods Value IN: Monthly Trade Balance
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IN: Average Real Government IN: Average Real Investment Value
Consumption Value
Tr INR Tr INR
3.0 4 9.1 4
| ——
2.9 8.8 - ——
2.8 1 \
27 | 8.5 1
2.6 8.2
2.5 - 79 4 i
244 S T
23 | 7.6 4 T e e
2.2 : 7.3 . . . :
3M 6M oM 12M
-------- 2012 — 2013 2014 == 2015 2016 --------2012 —— 2013 2014 === 2015 2016
IN: Average Real Export of Goods and IN: Average Real Import of Goods and
Tr INR Services Value Tr INR Services Value
6.8 - 7.4
6.6 - 7.2
6.4 - 7.0 4
6.2 - 6.8 -
6.0 - 6.6 -
5.8 4 6.4 -
5.6 - 6.2 4
5.4 . . . : 6.0 . . . :
3M 6M oM 12m 3M 6M oM 12M
-------- 2012 — 2013 2014 = 2015 e 2016 ==-=--=-2012 2013 2014 = 2015 e 2016
IN: Average Export of Goods Value IN: Average Import of Goods Value
Bn USD Bn USD
28 47 ~
27 44
26 1 41 4
25 4
38 4
24
23 | 35 4
22 21 N
21 A 29 1 com—m
20 T T T T T T T T T T T | 26 T T T T T T T T T T T |
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2012 2013 2014 = 2015 2016 ===-===-2012 2013 2014 = 2015 2016
IN: Growth of Average Consumer Price Index IN: Average Exchange Rate
% YoY INR/USD
12 4 69 -
11 66 -
10 63 o
94 o eeeemmemsmmmmommmeee T 60 -
8 e 57
77 \‘/\_‘ o -
6 | emin e
5+ 48 ———————————
imM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2012 2013 2014 - 2015 —2016‘ ‘ ------=-2012 — 2013 2014 = 2015 2016

11

SunmAISAgIMN

Bangkok Bank



@ Bangkok Bank

Research Department

IN: Economic Report
Economic Indicators

5 NUeNeL 2559

IN: Accumulated Real GDP Value

IN: Real GDP Growth
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IN: Accumulated Import of Goods Value IN: Accumulated Trade Balance
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IN-TH: Monthly Export of Goods IN-TH: Export of Goods Value
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IN-TH: Quarterly Export of Goods
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2014 2015 2016
2014 2015 2016f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 2,004.4( 2,061.7| 2,384.7 503.6 514.7 535.6 500.9 500.1 527.7 544.8 524.3 - - - -
Real GDP (% YoY) 7.3 7.5 7.5 8.3 6.6 6.7 7.5 7.6 7.2 7.9 7.1 - - - -
- Private Consumption (% YoY) 6.4 6.6 - 9.2 1.5 6.6 6.9 6.3 8.2 8.3 6.7 - - - -
- Government Consumption (% Y oY) 11.0 0.8 - 15.4 33.2 -3.3 -0.2 3.3 3.0 29 18.8 - - - -
- Investment (% YoY) 3.1 4.9 - 2.2 3.7 5.4 7.1 9.7 1.2 -1.9 -3.1 - - - -
Real GDP (% QoQ) - - - 1.3 3.6 4.9 2.4 1.4 3.2 5.6 -3.1 - - - -
- Private Consumption (% QoQ) - - - 1.1 5.2 2.9 -2.3 0.5 7.1 3.0 -3.7 - - - -
- Government Consumption (% QoQ) - - - 9.6 -18.8 -14.5 31.2 13.4 -19.0 -14.6 51.6 - - - -
- Investment (% QoQ) - - - -0.4 1.8 7.1 -1.3 2.0 -6.1 3.8 -2.5 - - - -
GDP Per Capita (USD) 1,602.3| 1,688.4 1,820.8 - - - - - - - - - - - -
Population (Mn Persons) 1,251.0( 1,267.0| 1,283.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 322.1 267.1 = 81.3 78.7 70.5 67.1 66.6 63.5 64.7 65.8 22.4 22.7 21.7 -
- % YoY 2.3 -17.1 = 2 0.7 -14.7 -15.7 -18.0 -19.2 -8.2 -2.0 -0.7 0.9 -6.9 -
Import of Goods (Bn USD) 462.9 391.5 - 120.9 1175 96.4 99.9 102.4 95.1 83.0 84.1 28.0 30.6 29.5 -
- % YoY -0.5 -15.4 - 10.3 8.4 -13.4 -11.8 -15.3 -19.1 -13.9 -15.8 -14.6 -8.8 -19.0 -
Trade Balance (Bn USD) -140.8| -124.4 - -39.6 -38.9 -26.0 -32.7 -35.7 -31.6 -18.3 -18.3 -5.7 -7.8 -7.8 -
Current Account Balance (Bn USD) -27.3 -22.6 -37.2 -10.9 -7.7 -0.6 -6.1 -8.7 -7.1 -0.3 - - - - -
- % of GDP -1.4 -1.1 -1.6 -2.2 -1.5 -0.1 -1.2 -1.7 -1.3 -0.1 - - - - -
International Reserve (Bn USD) 320.6 350.4 - 314.2 320.6 341.6 356.0 350.3 350.4 360.2 363.5 361.6 363.5 366.5 -
External Debt (Bn USD) 458.8 479.7 - 456.3 458.7 475.0 482.4 480.9 479.7 485.6 - - - - -
- % of International Reserve 143.1 136.9 - 145.2 143.1 139.0 135.5 137.3 136.9 134.8 - - - - -
Number of Tourists (Mn Persons) 7.7 8.0 - 1.7 2.3 2.3 1.6 1.8 2.4 25 1.7 0.5 0.6 0.7 -
- % YoY 10.2 4.4 - 14.3 7.7 3.5 4.1 7.1 4.0 10.0 7.3 3.8 7.4 17.1 -
Government Sector
Government Revenue (% YoY) 14.0 12.6 - 11.3 13.1 7.0 23.4 22.6 5.3 -3.9 28.0 61.3 29.5 10.6 -
Government Expenditure (% YoY) 3.1 55 - 5.1 5.5 8.0 4.2 6.9 7.8 7.5 18.8 25.7 27.1 -14.8 -
Fiscal Balance (Bn USD) -91.9 -80.0 = -23.9 -15.9 -3.4 -45.5 -16.8 -17.0 -9.8 -49.4 -13.8 -14.6 -10.4 -
- % of GDP -4.6 -3.9 = -4.7 -3.1 -0.6 -9.1 -3.4 -3.2 -1.8 -9.4 - - - -
Government Debt (Bn USD) 922.0 953.4 - 925.2 922.0 933.9 940.2 929.3 953.4 955.0 - - - - -
- % of GDP 49.4 46.2 - 49.0 49.4 43.6 46.9 46.5 46.2 43.8 - - - - -
Inflation (% YoY)
CPI 6.4 5.9 5.6 6.8 5.0 6.6 5.9 4.6 6.5 5.7 6.2 6.6 6.1 6.5 -
WP 3.8 -2.7 - 3.9 0.3 -1.8 -2.3 -4.6 -2.3 -0.8 1.2 1.2 1.6 3.5 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,039.2| 1,082.5 -| 1,045.2] 1,039.2| 1,093.0( 1,071.0| 1,044.0 1,082.5| 1,123.4| 1,111.7| 1,113.5| 1,111.7| 1,115.0( 1,120.9
Total Loans (% YoY) 8.5 4.2 - 14.7 8.5 7.8 1.9 -0.1 4.2 2.8 3.8 4.2 3.8 2.9 6.5
Total Deposits (Bn USD) 1,357.5| 1,409.8 -| 1,371.9] 1,357.5| 1,426.6( 1,407.9| 1,388.2| 1,409.8| 1,440.8| 1,465.2| 1,461.0| 1,465.2| 1,479.6( 1,493.5
Total Deposits (% YoY) 9.2 3.9 = 17.4 9.2 9.8 3.5 1.2 3.9 1.0 4.1 3.8 4.1 25 6.1
L/D Ratio (%) 76.6 76.8 = 76.2 76.6 76.6 76.1 75.2 76.8 78.0 75.9 76.2 75.9 75.4 75.1
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 27,499.4126,117.5 -126,630.5|27,499.4(27,957.5|27,780.8(26,154.8|26,117.5|25,341.9|26,999.7|26,668.0|26,999.7|28,051.9|28,452.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 369.4 354.0 - 387.2 369.4 382.0 382.9 348.8 354.0 341.6 380.9 359.3 380.9 380.3 387.2
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.92 8.09 - 8.53 7.92 7.80 7.87 7.53 8.09 7.40 7.78 7.47 7.78 7.41 -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 8.00 6.75 - 8.00 8.00 7.50 7.25 6.75 6.75 6.75 6.50 6.75 6.50 6.50 6.50
Bank Rate 9.00 7.75 - 9.00 9.00 8.50 8.25 7.75 7.75 7.75 7.00 7.75 7.00 7.00 7.00
Reserve Repo Rate 7.00 5.75 - 7.00 7.00 6.50 6.25 5.75 5.75 5.75 6.00 5.75 6.00 6.00 6.00
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 61.10 64.30 - 60.78 62.24 62.05 63.70 65.35 66.12 67.61 67.11 67.20 67.62 67.03 66.98
INR/EUR 80.67 70.98 - 79.59 77.12 68.94 70.55 72.82 71.62 74.75 75.18 74.79 75.01 74.27 74.62
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP
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