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® GDP 10937 Q4/61 w818isiiNed 0.6% YoY way 0.02% QoQ unianseun 1l 61 wenesia 1.5% YoY

® Q4/61 N134928NAUAT 1Ak 375.7 Bn USD UAAY 2.4% YoY kAT 1.2% QoQ n1sundin&uAn 3asn 313.7 Bn USD 2eesia

eI 0.8% YoY whinAGa 1.4% QoQ &4naliinanisdn iuna 62.0 Bn USD iiunaanaininaIndaaneaivaedtiney uas

v 1

Insnnaneu nniaisnin U 61 nnsdepan@uAn yar 1,557.9 Bn USD 21818169 6.9% YoY n1etindin@uAn yarn 1,283.0

QU

Bn USD 282161 9.6% YoY aanaliinanisdi iiuga 274.9 Bn USD \iunasnasninaInliney

® satisnAfuslng (HICP) Q4/61 2enesia 2.1% YoY wanasia 0.5% QoQ minwasaun 1 61 1a1esia 1.9% Yoy

M9UsziiuauAuAT BIAENER ALRRE wazAgegn (1l 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-18
Private Consumption (EUR) 5 5 5 5 Dec-18
Government Consumption (EUR) - 5 5 5 5 - Dec-18
Investment (EUR) - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 3 4 5 5 5 4 Dec-18
Import of Goods Value (USD) 3 4 5 5 5 4 Dec-18
Trade Balance (USD) 2 3 4 4 3 3 Dec-18
Current Account Balance (USD) 3 3 5 5 2 2 Dec-18
International Reserve (USD) 3 3 3 3 3 3 Jan-19
Unemployment Rate Jan-19
HICP Jan-19
USD/EUR Feb-19
FHGRHIV TN 5 & 4 AU 3 1thunae 2 AU
ansnistdasundassietl (Gl 2551-61)
% Average YoY Growth CAGR
GDP (EUR) 1.3 1.3
Private Consumption (EUR) 1.1 1.1
Government Consumption (EUR) 2.0 1.9
Investment (EUR) 15 15
Export of Goods Value (USD) 2.1 0.7
Import of Goods Value (USD) 2.5 0.8
HICP 14 1.3
USD/EUR -1.2 -2.2

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@‘mm@q
2. CAGR fn Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value
Bn EUR and Growth
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DE: Quarterly Real Government Consumption .

Bn EUR Value and Growth %
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DE: Quarterly Real Investment Value and Growth
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GDP wazasnilsznaundiAmn

GDP 18317 Q4/61 28n8/9LNee 0.6% YoY 2818fafnmen
Flulmsnnadl 23 wazagnefaifies 0.02% QoQ Mnfiansmin
T 61 16185 1.5% Yoy 1enaannsefiuiluilil o el gandn
AnaAEedT) 51-60 2t 9.9% uargugaiiaiiuuiiill 51-60

nsgUinatslnanIAlenTy Q4/61 BeNBFANES 0.5% YoY
genafRasemuilulasingd 34 uazaenasiiies 0.2% QoQ
wniasaun 1 61 2e18falies 0.9% YoY wenafiRnseiis

v

Wl 11 sl gendnpeaderedt] 51-60 ot 7.6% wazgegn

a
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Weweunuil 51-60

ngUlnATesiana Q4/61 guaadusiausd Q1/51 Taaaenesi
1.7% YoY asnssamafaiuilulpsungn 44 wasvenusa 1.6%

QoQ wnNasau 1l 61 wEnusa 1.0% YoY wenusaRaseniy

ludla
d o

Weweunuil 51-60

11 %19l gandnpederedt] 51-60 ag 10.8% Uazgean

n17aauluduningnnas Q4/61 @;qqmﬁmﬁg\mm’ Q1/51 Tnw
28815 3.0% YoY 181 efaRnsaiuilulasuiah 15 uay
genafaLies 0.9% QoQ wenafAasefudulasuiadl 10
WNAA170en U 61 281869 2.7% YoY veefimnmanwilul
7 5 7all gandnAadnaasil 51-60 et 13.6% wargaqniile
Weuiutl 51-60

Q4/61 neglinaLizlnaniaenay nsgUinAresiguna nns
adnuludunindnins LATANTNARIALAREUNIAD A &
Contribution to GDP Growth (YoY) %171 0.3 0.3 0.6 waz 0.7
Ppt AMNATAL Qi n19deaanduRuazuIn19gns o

Contribution to GDP Growth (YoY) tinfiu -1.2 Ppt
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DE: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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DE: Quarterly Real Import of Goods and
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DE: Quarterly Export of Goods Value and
Growth
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DE: Quarterly Import of Goods Value and Growth
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N17A98anAuAI Q4/61 yar1 375.7 Bn USD MARA 2.4% YoY
nafaLuATILn nadaNnasNafaRAReRY 8 ININNE LATUAGY

1.2% QoQ uasdRAfAarllulaINan 3

N389RanAuAI 1haw 8.A. 61 3aA1 110.1 Bn USD 1nsia 8.9%
YoY uaz 16.9% MoM #1n#iansmun U 61 yar 1,557.9
Bn USD 2818163 6.9% YoY 1enssaiasaiuiluild 3 VT”\iﬁyzgq
ndnpadnae9il 51-60 7l 1,376.0 Bn USD 8¢ 13.2% §9n91
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09l 52-61 luwsiaztl yardeaandudn ihow 5.0, ANTHEY

Aau IneinsaLeat 11.4% MoM

mstdinduA Q4/61 yadn 313.7 Bn USD 1eneisialive 0.8%
YoY 2ensisiannsenwilulnsungf 9 wivasa 1.4% QoQ uasa
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DE: Quarterly Trade Balance ® pANNIA e 5.0. 61 21ARA 16.7 Bn USD Liunamnserii
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DE: Monthly Export of Goods Value and Growth DE: Monthly Import of Goods Value and Growth .
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Bn USD DE: International Reserve in Jan
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DE: Yearly Real Export of Goods and Services

DE: Yearly Real Import of Goods and Services
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DE: Yearly Average Harmonized Index of DE: Yearly Average Exchange Rate and Growth
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DE: Quarterly Real Import of Goods and DE: Monthly Export of Goods Value
Bn EUR Services Value Bn USD
340 150 4
330 -
140 A
320 - — —
310 A e 13071 NN
300 | 120 4 ;
290 e 110 \
0 e 100 4 /
270 4 ememmmmmmmmTTTTTT
260 90 T T T T T T T T T T T 1
o1 Q2 03 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2014 2015 2016 2017 2018 ------- 2014 2015 2016 2017 e 2018
DE: Monthly Import of Goods Value DE: Monthly Trade Balance
Bn USD
32 ,
\
29 - \
\
\
26 + \
\
\
23 A
20 4
17 A
75 T T T T T T T T T T T 1 14 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
DE: Monthly Current Account Balance DE: Month-End International Reserve
Bn USD Bn USD
210 4
205 4
200 +
195 4
190 -
185 -
180 -
175
12 T T T T T T T T T T T 1 170 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2014 2015 2016 2017 e 2018 -=------ 2015 2016 2017 2018 e 2019
DE: Monthly Unemployment Rate DE: Monthly Harmonized Index Growth of
% % YoY Consumer Prices
P S 3.0 -
a6+ e 25
444 — T
2.0 A
4.2 0
4.0 - 1.5 1
3.8 4 1.0
3.6 0.5 4
3.4 A ~—~ =
3.2 - w—m 0.0
3.0 T T T T T T T T T T T 1 -0.5 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2015 2016 2017 2018 emmm— 2019 ------- 2015 2016 2017 2018 e 2019

10

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

8 HunAN 2562

DE: Monthly Average Exchange Rate
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DE: Average Export of Goods Value
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DE: Accumulated Import of Goods Value DE: Accumulated Trade Balance
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2017 2018 2019
2017 2018 2019f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 3,699.5| 4,002.4| 4,117.1 859.4 898.0 970.2 980.5| 1,029.8| 1,010.3 990.2 974.3 - - - -
Real GDP (SA, % YoY) 25 1.5 1.3 2.1 2.2 2.7 2.8 2.1 2.0 1.2 0.6 - - - -
- Private Consumption (SA, % YoY) 2.0 0.9 - 1.7 2.4 2.2 1.8 1.6 11 0.5 0.5 - - - -
- Government Consumption (SA, % YoY) 1.6 1.0 - 1.8 1.4 1.6 1.6 0.7 11 0.5 1.7 - - - -
- Investment (SA, % YoY) 3.6 2.7 - 1.8 4.3 4.0 4.1 3.1 2.4 2.4 3.0 - - - -
Real GDP (SA, % QoQ) - - - 11 0.5 0.6 0.5 0.4 0.5 -0.2 0.02 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.7 0.27 0.2 0.4 0.2 -0.3 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 0.4 0.3 0.4 -0.4 0.8 -0.3 1.6 - - - -
- Investment (SA, % QoQ) - - - 2.0 1.3 0.4 0.3 1.0 0.6 0.4 0.9 - - - -
GDP Per Capita (USD) 44,830.7( 48,342.4| 49,692.1 - - - - - - - - - - - -
Population (Mn Persons) 82.5 82.8 82.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.8 3.4 3.4 3.9 3.8 3.7 3.6 3.5 3.4 3.4 3.3 3.3 3.3 3.2 -
External Trade
Export of Goods (Bn USD) 1,457.9| 1,557.9 = 341.6 357.3 373.9 385.1 405.5 396.3 380.4 375.7 132.4 110.1 - -
-% YoY 9.6 6.9 - 4.8 3.6 12.7 17.5 18.7 10.9 1.7 -2.4 -4.2 -8.9 - -
Import of Goods (Bn USD) 1,170.8( 1,283.0 - 275.9 286.2 297.6 311.0 329.9 321.1 318.2 313.7 108.9 93.5 - -
- % YoY 11.3 9.6 - 5.9 7.7 13.7 17.9 19.6 12.2 6.9 0.8 -0.4 -5.0 - -
Trade Balance (Bn USD) 287.1 274.9 - 65.7 71.1 76.3 74.0 75.6 75.1 62.2 62.0 23.5 16.7 - -
Current Account Balance (Bn USD) 295.9 295.0 323.6 73.3 59.7 75.3 87.7 87.4 76.7 60.7 70.1 24.6 23.9 - -
- % of GDP 8.0 7.4 79 85 6.7 7.8 8.9 85 7.6 6.1 7.2 - - - -
International Reserve (Bn USD) 200.1 198.2 - 194.5 195.5 200.6 200.1 204.3 194.8 186.5 198.2 191.1 198.2 203.0 -
External Debt (Bn USD) 5,696.5 - -1 5,259.3] 5,512.3| 5,669.8| 5,696.5| 5,937.2 5,692.3| 5,656.5 - - - - -
- % of International Reserve 2,846.9 - -| 2,704.5| 2,819.9] 2,826.1| 2,846.9| 2,905.8 2,922.4| 3,033.6 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.1 - - 4.8 3.9 4.2 3.7 4.4 6.2 4.5 - - - - -
Government Expenditure (% YoY) 3.8 - - 3.3 55 1.8 4.6 1.8 1.2 4.2 - - - - -
Fiscal Balance (Bn USD) 38.9 - - 9.0 13.0 7.1 9.9 22.1 35.1 8.3 - - - - -
- % of GDP 1.0 - - 1.0 1.5 0.7 1.0 2.1 3.5 0.8 - - - - -
Government Debt (Bn USD) 2,509.9 - -] 2,263.6| 2,409.2| 2,484.6| 2,509.9| 2,550.5( 2,392.7| 2,376.1 - - - - -
- % of GDP 63.9 59.8* 56.0 66.3 65.7 64.8 63.9 62.7 61.5 61.0 - - - - -
Inflation (% YoY)
HICP 1.7 1.9 1.8 1.8 1.7 1.8 1.6 1.5 1.9 2.2 2.1 2.2 1.7 1.7 -
PPI 2.7 2.6 - 2.8 2.8 2.7 2.6 1.9 2.4 3.0 3.1 3.3 2.7 2.6 -
Financial Sector (Period End)
Total Loans (% YoY) 18.3 -0.7 - -2.3 7.0 10.1 18.3 19.8 6.4 2.0 -0.7 -0.3 -0.7 -4.2 -
Total Deposits (% YoY) 17.0 -1.6 = -2.3 6.7 9.0 17.0 17.7 4.7 0.7 -1.6 -1.3 -1.6 -5.6 -
L/D Ratio (%) 95.4 96.3 - 94.5 94.8 95.7 95.4 96.2 96.3 96.9 96.3 96.4 96.3 97.0 -
Stock Market (Period End)
DAX Index 12,917.6| 10,559.0 -112,312.9112,325.1(12,828.9]|12,917.6|12,096.7|12,306.0{12,246.7]10,559.0|11,257.2|10,559.0{11,173.1|11,515.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 2,264.6 1,755.9 -1 1,867.0] 1,991.8| 2,181.4| 2,264.6| 2,258.9| 2,108.7| 2,100.9| 1,755.9| 1,864.2| 1,755.9| 1,869.0| 1,901.0
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.42 0.23 - 0.34 0.43 0.45 0.42 0.50 0.34 0.49 0.23 0.31 0.23 0.17 0.16
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.33 -0.31 - -0.33 -0.33 -0.33 -0.33 -0.33 -0.32 -0.32 -0.31 -0.32 -0.31 -0.31 -
Exchange Rate (Period Average)
USD/EUR 1.1370| 1.1793 -] 10681 1.1188| 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1359| 1.1450| 1.1488| 1.1416
JPY/EUR 127.30( 130.01 -1 120.11] 124.64 131.11] 133.36] 132.49| 129.50{ 130.37| 127.66| 128.99| 125.85| 124.81| 126.44
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
* Estimated Figure
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