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® GDP auig+ Q1/60 12862 2.0% YoY uaz 0.3% QoQ windiungnia aenasia 1.2% QoQAR

® Q1/60 N17498ANAUAT HAAN

a

374.7 Bn USD 2818/ 7.4% YoY WAnARa 1.4% QoQ n1sundindudn 3afn 555.2 Bn USD

26D 7.3% YoY unARa 3.0% QoQ Aenaliinan1sfin 21mAa 180.5 Bn USD 11aRaLindunInangdauheniugeslinew us
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° ﬁfﬂﬁmmﬁguﬂm (CPI) Q1/60 28861 2.5% YoY Lwaz 0.8% QoQ wnWagtun 4M/60 18162 2.5% YoY

MsUsziinauAuAT BIAIAER ANLaRY uazAgegn (1l 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) 5 5 - Mar-17
Private Consumption (USD) 5 5 - Mar-17
Private Investment (USD) 5 5 Mar-17
Government Consumption (USD) 3 3 - Mar-17
Public Investment (USD) 2 2 - Mar-17
Export of Goods Value (USD) 4 4 4 Mar-17
Import of Goods Value (USD) 4 4 4 Mar-17
Trade Balance (USD) 2 2 2 Mar-17
Current Account Balance (USD)! 3 3 - Dec-16
International Reserve (USD) 3 3 3 Apr-17
Unemployment Rate 2 2 2 Apr-17
CPI 4 4 4 Apr-17
EUR/USD 5 5 5 May-17
JPY/USD 4 5 4 May-17
Lamisudiududuen  Seendan Awmdn  uaveavan (1 2549-59)
NG, 5 N 4 AU 3 1huna 2 ABULAIE
ansnistdasundassieil @ 2550-59)
% Average YoY Growth CAGR

Real GDP (USD) 1.3 1.3

Private Consumption (USD) 1.6 15

Private Investment (USD) 0.7 0.7

Government Consumption (USD) 0.4 0.2

Public Investment (USD) -0.7 -1.0

Export of Goods Value (USD) 4.1 2.5

Import of Goods Value (USD) 2.4 1.2

CPI 1.8 1.6

EUR/USD 1.6 2.4

JPY/USD -0.1 -0.9

1u1: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC iLaz IMF

WG]
2. AR fia Annual Rate
3. CAGR A2 Compound Annual Growth Rate
4. GDP waeifia GDP muiﬁmmﬁ

1. 6DP meguineilnamAlengu measuluguningniasnieensu n1sguinagesiguna nsasuludunindonasesigunas uazdsmniedenu dhdeyaiilfuggniauts
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US: Quarterly Annualized Real GDP Value

and Growth
Bn USD %
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US: Quarterly Annualized Real Private

Consumption Value and Growth
Bn USD %
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US: Quarterly Annualized Real Private

Investment Value and Growth
Bn USD %
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US: Quarterly Annualized Real Government
Consumption Value and Growth
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GDP uarasnilsznaundrnny

® GDP auig4 Q1/60 gagausiaus Q1/50 Tnaenasa 2.0% YoY

aenefaRnfaiululnINnan 29 wazasnafaLNes 0.3% QoQ

o

wenesafneiuinlasuian 12 windfuggnia aa1esa

¥ v
o

1.2% QoQAR 2eesaRnmaiudulnsunai 12 9ail g9nan

al

Aadtludoufeaiuaest 50-59 et 10.4%

nsguinaiinaniaentu Q1/60 zwgmﬁmiuwi Q1/50 Tng
v8786a 2.8% Yoy 2unusafnderwiiulasunadl 20 uaz
pn8FaLfies 0.2% QoQ senasaseiullilnganadi 29 wn
Uiungnia sa1esaiiies 0.6% QoQAR 1enaAdAnmaiuily
Inaunad 29 e geninAnedelugdauianiuresd] 50-59 e

12.3%

nsaaluAUNINENIIINIAENTE Q1/60 §I4ATILIAILA Q1/50
Tneuenesa 3.3% YoY uaz 2.9% QoQ nniiuggnia 3eesa
11.9% QoQAR 2t eisiamafaniumiulnsuan 3 il genan

Avadeludashaiuesl 50-59 ot 18.5%

n13gUlnAT893TLa Q1/60 T8N8FRLNES 0.1% Yo a6
Aasefwidulnsuad 11 usiuadaiies 0.3% QoQ windfu
fAN1A AR 1.1% QOQAR et AndnAnadelugaadieatu
2991 50-59 agliNed 0.3% wagendngdaunsaiuaesll 56 o]

Wen 0.2% CAGR
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US: Quarterly Annualized Real Public Investment
Value and Growth

Bn USD

660
640
620
600
580
560
540
520

2007 2009 2011 2013 2015 2017

-15

mmm Value (LHS) 0% YooY (RHS)

% QOQAR (RHS)‘

US: Quarterly Annualized Real Export of Goods
and Services Value and Growth
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US: Quarterly Annualized Import of Goods and
Services Value and Growth

Bn USD %
2,800 30
2,600 20
10

2,400 2 H s 0
2,200 -10
-20
2,000 II 30
1,800 ‘ | ‘ ‘ ‘ ‘ L -40

2007 2009 201 2013 2015 2017
mmmm Value (LHS) =0 YoY (RHS) % QO0QAR (RHS)
US: Quarterly Export of Goods

Bn USD Value and Growth %
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o nsaanuluduningnnisresiguia Q1/60 uasa 2.7% Yoy
wasRasefudlulasnad 4 uasvesaies 0.3% QoQ wnisy
QA uAsA 1.2% QoQAR 1iail mndnAneds lugaiaariu
1041 50-59 8¢ 5.8% wAgaNd1TanAeniuetl 56 agiiiea

0.1% CAGR

e Q1/60 nsgulnatilnaniaenau nasasuluduningnins
maentu n2gLlnAressgLIa LAZANLARIALAREUNINATE
q Contribution to GDP Growth (YoY) winriu 1.9 Ppt 0.6 Ppt
0.01 Ppt 1&g 0.03 Ppt AMNATAL a1y nsaanuluduning
N11719455119 douilasuntasdudnaamae uaznisgieen
AuAuazUTN19gNT J Contribution to GDP Growth (YoY)
WML -0.1 Ppt -0.2 Ppt WAz -0.2 Ppt ANNATAL

1 9 1
n5ATENINLsTINA

® n19deRandufi Q1/60 yar1 374.7 Bn USD 2eifa 7.4% YoY
WAMARY 1.4% QoQ uARALLIUATILSN NAIRINTENLAIRRFET
3 Tnsnng 9l gandnAnteds lugaaibaniuaest 50-59 91 338.9

Bn USD agj 10.5%

® n13deean@uAn Rew J.A. 60 yar 136.0 Bn USD 1ana6ia
8.1% YoY aenasimnsiefuilumeaun 5 uazaenasa 13.5% MoM
® 4991 51-60 luusiazll yar1dsaandud theuw §.a. gan9n

wwaunau Tnssnefaeas 13.0% MoM
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US: Quarterly Import of Goods b
Bn USD Value and Growth %
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US: Quarterly Trade Balance
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US: Quarterly Current Account Balance
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US: Quarter-End International Reserve
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N3 dinduAn Q1/60 yarn 555.2 Bn USD 281esia 7.3% YoY
usvARA 3.0% QoQ uaraluAfiuan nAINTEERRse L
3 'lsang viail gendneniad ludaaieaiunest] 50-59 7 500.9
Bn USD @t} 10.8%  wargendngoaihaniunesil 56 agjiives

0.5% CAGR

1991 51-60 luuwsiazl yar1idinduin Q1 Andnlasunanew

InemsaLeas 6.1% QoQ

N1t &uAn e J.A. 60 yaA1 196.6 Bn USD 181869

9.0% YoY wenesiaRnseriuiliuaeun 5 uazaenesia 15.0% MoM

1241 51-60 Tuusiazdl YaAtindindudn thewu 3.0, geandnimeu

neu lnsaenasaeas 12.8% MoM

AANITA1 Q1/60 21AAA 180.5 Bn USD 11anamnsieiuLiy
lmsanadl 41 11mgaLRNdUNINaTN 168.9 Bn USD Tugaq
Wweniuresliew udaingaanasnInain 192.7 Bn USD lu
Inssnanen il 1ManagandnAneaeludaadeniunesd 50-50

#9190 162.0 Bn USD 11N

AANI9AT LAaU H.A. 60 21AAA 60.5 Bn USD 21nnaRAsaiy
(Huheui 123 11aaalWNNAIUAIN 54.6 way 51.1 Bn USD

Tudaafeniuredtlnen WALRBLARY MNAAL

o

AALITYTAUALIA Q4/59 2mAa 109.2 Bn USD 1nnaRnsarii
dlulnsunadl 44 19nR8an89an 114.4 Laz 134.6 Bn USD
ludasihgaruresdnen uazlnsunanen aauadu win
fianseun Tl 59 2199 481.2 Bn USD aagaiaseiudhidlil 11
11AAAANTLNATN 463.0 Bn USD Miidlriew il 11mnasn

nanAedL1edl 49-58 NwAAA 517.0 Bn USD 1N

Ruud9095:nd9tlszine Hau 1.8, 60 yaA1 120.0 Bn USD
1 v
AAR9A1N 121.0 Bn USD ludaatasnfuaestinew waliNauann

118.8 Bn USD luipauna
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US: Quarterly Average Unemployment Rate
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US: Quarterly Average Consumer Price
Index and Growth
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US: Quarterly Average Exchange

Rate and Growth %
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® FRIT1NI19971991U Q1/60 LaAt 4.7% AARIANN 4.9% buTQ9

a o ) ! v o !
wennuastnew uilndiraeiulnsunaney

®  dRH9IN19INNU LABY 1.8 60 BEYT 4.4% AARIAIN 5.0% UAY
| = o ) = ' ° o
4.5% Tudqafeqaiuyetnes waTABWAfY AMTNAIAL UIN
NANTEUN 4M/60 L2AE 4.6% ARRIAIN 5.0% TRt LD
Yrau siall AndnaAedslutawnefueesil 50-59 71 7.0%
170
ANTINULN D

= %

e failsnA1gusinm (CPI) Q1/60 gagadusaws Q1/50 lmse

AL EF2 2.5% YoY e fannfanuiilulnsuign 7 uay

281857 0.8% QoQ snaFnfasaiuiulnnnan 5

® CPliau 1.6, 60 gaAnLAsusiAew u.n. 50 InEaenasa
2.2% YoY atnesaRasefuiluiend 19 uazaeai 0.3% MoM
venefaRnsefuduieudl 4 minRanson 4M60 2anaf
2.5% Yo il gendnAniaasludaniantunasil 50-59 af
8.9% gendndaniiieniusest] 57 et 1.2% CAGR uazgegaiile

Wauiudaaaanfurestl 50-59
AanTILantUasy

o dnsuanilasn USD Q1/60 1@ 0.9382 EURMUSD ufiarnann
ﬁzgmﬁug\uwi Q1/50 Tntiudapndn 3.4% Yoy waz 1.1% QoQ
uiarnauRasefuivlnsuad 3

® ﬁlﬁli"?LLﬂﬂLﬂaﬂu USD LA8au W.A. 60 L’ﬂalil 0.9050 EUR/USD
WTafndes 2.4% Yoy uieAniudnseiuiwAeud 6 uddausn
84 3.0% MoM sauAaRnsefuiluEeuf 5 uazeaurias
4.6% YTD #niansmin 5M/60 Lﬂgﬂ 0.9306 EUR/USD wi4An
3 3.7% Yo viad udarndsuile e ufuAnedsludi @iy
2041 50-59 71 0.7677 EUR/USD ag/fle 21.2% uazudernunn

PqadlansunutasReaiulest 50-59
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US: Quarterly Average Exchange
Rate and Growth
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US: Monthly Unemployment Rate US: Monthly Consumer Price
% Index Index and Growth
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US: Average Annualized Real Public Investment US: Average Annualized Real Export of Goods
Value and Growth in Q1 and Services Value and Growth in Q1
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US: Average Exchange
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US: Quarterly Annualized Real Government
Consumption Value

US: Quarterly Annualized Real Public
Investment Value
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US: Month-End International Reserve US: Monthly Unemployment Rate
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US: Average Annualized Real Private
Consumption Value

US: Average Annualized Real Private
Investment Value
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US-TH: Monthly Export of Goods
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US-TH: Quarterly Export of Goods
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US-TH: Monthly Export of Goods Value

US-TH: Monthly Import of Goods Value
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LATRITLATHNAdATY

2015 2016 2017
2015 2016 2017f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 18,036.7(18,569.1(19,417.1| 4,499.6| 4,535.5| 4,555.7| 4,570.4| 4,612.5| 4,668.8| 4,717.4| 4,756.9 - - - -
Real GDP (SA, % YoY) 2.6 1.6 2.3 3.0 2.2 1.9 1.6 1.3 1.7 2.0 2.0 - - - -
- Private Consumption (SA, % YoY) 3.2 27 - 34 3.1 2.6 24 27 2.8 31 2.8 - - - -
- Private Investment (SA, % YoY) 4.0 0.7 - 4.2 3.8 3.4 2.2 0.8 -0.5 0.2 3.3 - - - -
- Government Consumption (SA, % YoY) 1.6 0.8 - 1.8 1.5 2.2 1.2 0.9 0.8 0.3 0.1 - - - -
- Public Investment (SA, % YoY) 2.4 0.8 - 2.8 <kl 2.1 53 -0.3 -1.4 -0.3 -2.7 - - - -
Real GDP (SAAR, % QoQ) - - - 2.6 2.0 0.9 0.8 1.4 35 21 1.2 - - - -
- Private Consumption (SAAR, % QoQ) - - - 2.9 2.7 2.3 1.6 4.3 3.0 35 0.6 - - - -
- Private Investment (SAAR, % QoQ) - - - 4.3 57 -0.2 -0.9 -11 0.1 29 119 - - - -
- Government Consumption (SAAR, % QoQ) - - - 13 2.2 1.2 -0.1 0.4 18 -0.8 -1.1 - - - -
- Public Investment (SAAR, % QoQ) - - - 11.6 0.8 0.1 9.0 -10.0 -3.6 4.5 -1.2 - - - -
GDP Per Capita (AR, USD) 56,159 57,420 59,609| 56,096| 56,436 56,582| 56,679| 57,110 57,698| 58,189| 58,589 - - - -
Populations (Mn Persons) 251.9 254.7 - 250.7 251.3 251.9 252.8 253.4 2541 254.7 254.4 254.2 254.4 254.6 -
Labour Market
Unemployment Rate (SA, %) 53 4.9 4.7 5.4 51 5.0 4.9 4.9 4.9 4.7 4.7 4.7 4.5 4.4 -
Unemployed Persons (SA, Mn Persons) 7.9 7.5 - 8.3 7.9 7.9 8.0 7.8 7.9 7.5 7.2 7.5 7.2 7.1 -
External Sector
Export of Goods (Bn USD) 1,510.3]| 1,459.7 -| 389.4| 373.3| 3725 348.7| 365.3| 365.8( 3799 3747 119.8 136.0 - -
-% YoY -7.5 -3.4 - -6.0 -8.3 -10.5 -7.0 -6.2 -2.0 2.0 7.4 4.9 8.1 - -
Import of Goods (Bn USD) 2,272.9| 2,209.6 -| 580.2| 5813 5629 517.7| 5520 567.4( 5725 555.2| 171.0f 196.6 - -
- % YoY -4.7 -2.8 - -4.5 -5.3 -7.1 -5.6 -4.8 -2.4 1.7 7.3 0.7 9.0 - -
Trade Balance (Bn USD) -762.6| -749.9 -| -190.7| -208.0] -190.4 -168.9| -186.7| -201.6( -192.7| -180.5 -51.1 -60.5 - -
Current Account Balance (Bn USD) -463.0| -481.2| -522.8( -119.2] -137.2| -114.4( -110.4| -127.0| -134.6] -109.2 - - - - -
- % of GDP -2.6 -2.6 -2.7 -2.6 -3.0 -25 -2.4 -2.8 -2.9 -2.3 - - - - -
International Reserve (Bn USD) 117.6 117.3 - 120.3 120.2 117.6 119.7 120.2 122.4 117.3 118.8 118.3 118.8 120.0 -
External Debt (Bn USD) 17,710.4|18,325.5 -(17,583.0|17,775.7|17,710.4(17,910.9|18,250.2|18,306.5(18,325.5 - - - - -
- % of International Reserve 15,062.3(15,618.5 -114,611.9114,786.2|15,062.3|14,959.7|15,182.9|14,952.5|15,618.5 - - - - -
Number of Tourists (Mn Persons) 775 57.3 - 19.5 225 19.0 16.5 18.6 221 - - - - - -
- % YoY 3.3 -26.0 L 3.9 2.2 3.2 0.1 -4.6 -1.4 = - - - - -
Government Sector
Government Revenue (% YoY) 5.8 -1.0 - 9.5 54 35 4.4 -3.4 -0.5 -3.2 31 1.5 -4.9 3.9 -
Government Expenditure (% YoY) 4.8 1.9 - 1.5 53 7.1 1.4 3.1 6.5 -3.1 9.8 0.6 16.9 -17.7 -
Fiscal Balance (Bn USD) -477.8| -581.7 = 123.1] -122.5| -215.6| -2455 60.2| -186.6 -209.8] -317.0| -192.0| -176.2 182.4 -
- % of GDP -2.6 -3.1 - 2.7 -2.7 -4.7 -5.4 1.3 -4.0 -4.4 -6.7 - - - -
Government Debt (Bn USD) 18,922.2|19,976.8 -|18,152.0]18,150.6/18,922.2(19,264.9]|19,381.6|19,573.4(19,976.8(19,846.4|19,959.6(19,846.4(19,846.1]|19,845.9
- % of GDP 104.9 107.6 - 101.5 101.0 104.9 105.4 105.5 106.0 107.6 104.3 - - - -
Inflation (% YoY)
CPI 0.1 1.3 2.7 0.0 0.1 0.5 1.1 1.0 1.1 1.8 2.5 2.7 2.4 2.2 -
Core CPI = = - - = - - = = - - - - - -
PPI -7.2 -2.7 - -7.3 -7.5 -7.4 -5.0 -4.0 -2.4 0.8 4.9 5.4 5.1 53 -
Financial Sector (Period End)
Total Loans (% YoY) 8.2 6.5 - 7.8 7.7 8.2 7.9 7.9 8.0 6.5 4.0 5.0 4.0 4.0 -
Total Deposits (% YoY) 4.4 4.9 - 5.7 5.2 4.4 4.0 4.8 4.6 4.9 4.8 4.8 4.8 4.6 -
L/D Ratio (%) 78.4 79.6 - 77.2 775 78.4 78.4 79.6 80.0 79.6 77.9 78.9 77.9 78.3 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 17,425.0(19,762.6 -|17,619.5|16,284.7|17,425.0(17,685.1]|17,930.0|18,308.2(19,762.6(20,663.2| 20,812.2| 20,663.2(20,940.5| 21,008.7
Trade Volume (Mn USD/Day) 69.6 69.2 - 65.4 73.9 67.5 77.4 68.8 63.6 66.9 64.4 63.9 65.4 62.1 -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period Average, % pa)
3M Treasury Bill Yield 0.05 0.32 - 0.02 0.04 0.12 0.29 0.26 0.30 0.43 0.60 0.53 0.75 0.81 0.90
10Y Treasury Bond Yield 2.14 1.84 - 2.17 2.22 2.19 1.92 1.75 1.56 2.13 2.44 242 2.48 2.30 2.30
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.20 0.55 - 0.08 0.07 0.20 0.25 0.30 0.29 0.55 0.82 0.57 0.82 0.83 0.83
Prime Lending Rate (Period Average) 3.37 3.64 - 3.25 3.25 3.37 3.50 3.50 3.50 3.64 3.88 3.75 3.88 4.00 4.00
Exchange Rate (Period Average)
EUR/USD 0.9013| 0.9040 -| 0.9034| 0.8993| 0.9137( 0.9070| 0.8852| 0.8961| 0.9276( 0.9382| 0.9390| 0.9354( 0.9334| 0.9050
JPY/USD 121.02| 108.76 -l 121.34] 122.15| 121.44| 115.26] 107.92 102.40( 109.45| 113.57| 112.91| 112.92| 110.09| 112.24
THB/USD 34.24 35.28 - 33.25 35.25 35.82 35.64 35.25 34.82 35.39 35.10 35.00 34.88 34.45 34.46
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. % of GDPis calculated from Nominal GDP.
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