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® GDP auisl Q3/60 u8N8I5 6.3% YoY hay 1.8% QoQ MNAAaNeu 9M/60 eneisin 6.0% YoY

1%

® Q3/60 N1949BANAUAT AR 74.9 Bn USD 281813 13.1% YoY UaT 4.3% QoQ n13udin&uAn yamn 107.1 Bn USD 2eefa
18.4% YoY usnasia 5.6% QoQ dinaliinan1sAn 11maa 32.2 Bn USD mm@@LﬁlﬁyumnmqLﬁmﬁummﬂﬁ@u WATNARAAAR
Anlpsnngnan  Wnia1sun 10M/60 N9daeanduAn yam 246.7 Bn USD 281e6ia 11.9% YoY n1eindin@udn yyamn 362.5
Bn USD aenaaiie 23.5% Yoy duwaliinanisén 11nna 115.8 Bn USD 1nanaiiisiuanndauiearusesiinen

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q3/60 281262 2.4% YoY LA 2.4% QoQ Mniangou 10M/60 2818isia 2.2% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)* - 5 5 5 5 - Sep-17
Private Consumption (INR)" - 5 5 5 5 - Sep-17
Government Consumption (INR)* - 5 5 5 5 - Sep-17
Investment (INR)* - 5 5 5 5 - Sep-17
Export of Goods Value (USD) 4 4 4 4 4 4 Oct-17
Import of Goods Value (USD) 4 4 3 4 4 4 Oct-17
Trade Balance (USD) 2 3 4 3 3 3 Oct-17
Current Account Balance (USD)? - 3 5 3 3 - Jun-17
International Reserve (USD) 5 5 5 5 5 5 Oct-17
CPI 5 5 5 5 5 5 Oct-17
INR/USD 5 5 5 5) 5 4 Nov-17
Lasissifiududiuen Sodnsingn Mids uazageda (I 2555-60)
2pmilszdiududiuen Serede Ande uazieae (1 2553-59)
WNEUa: 5 S 4 AAUAWFY 3 1hunaw 2 AU
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
GDP (INR)* 6.9 6.9
Private Consumption (INR)* 6.1 6.1
Government Consumption (INR)! 35 3.4
Investment (INR)* 4.4 4.4
Export of Goods Value (USD) 9.7 6.5
Import of Goods Value (USD) 9.4 5.2
CPI 8.4 8.6
INR/USD 4.3 5.6
Laiayatl 2555-59
fian: CEIC
sanewme;: 1. CAGR Ag Compound Annual Growth Rate
2. GDP MN’WFJﬁ\i GDP mm’\mmﬁ
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IN: Quarterly Real GDP Value and Growth
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IN: Quarterly Real Government Consumption
Tr INR Value and Growth %
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IN: Quarterly Real Investment Value and Growth
Tr INR %
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GDP uazasailsznaundany

® GDP @uwde Q3/60 Wenefn 6.3% YoY wsnssaRmsariulu

Tnsnan 22 uazaenwsa 1.8% QoQ MINAAT1 9M/60
281869 6.0% YoY 19l gandnAnadelutauneniuledt] 55-59

g[8 22.2% uargeaniiafiauiudaneniulesd] 55-59

nagiinaLidlnanialenTy Q3/60 ENEFI 6.5% YoY 2eNesin
Rpseriuflulasnall 21 uazaEnEs 15% QoQ WInRaIN
OM/B0 atnesa 6.8% Yoy iail zgqn'jﬁml,@ﬁlﬂluﬁmﬁmﬁu
veq) 55-59 atjilv 22.3% wargegaiafisurudauRaaiures

11 55-59

magilnAreeiguna Q3/60 zgmmﬁur;{mﬁi Q1/55 Taeienssi
4.1% Yov wneiamssetuiiilasnad 10 uazanesa 13%
QoQ snfansTN IMIBO TENEE 15.5% YoY Tiil Qdﬂdﬂﬂ"lmﬁlﬂ
Tudoumaniueedd 55-59 agfiia 28.8% qendndaumaaiull 57
8] 9.4% CAGR hazgegaiiiaifieuigaaianmuil 55-59

measulu@uningnnns Q360  weNeFd 4.7% YoY WsvAsA

o A

1.3% QoQ nesaflupsIusn NdsaNvENesaRase 3 nsung

WINWANIRLN OM/B0 BENeFa 1.3% YoY ¥l gendnALed

ludagiReniuaest 55-59 ag 10.6%
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IN: Quarterly Real Export of Goods and e Q360 nrgulnAtElnAntAlanTL NMegLlnATREFLNA NNTRIU
Tr INR Services Value and Growth % s o e = aa o . .
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IN: Quarterly Trade Balance ® pan1An Q3/60 2MAA 322 Bn USD wmnarasieiiu
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IN: Quarterly Current Account Balance = I~
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IN: Quarterly Average Exchange Rate é’mmuamﬂ%‘au

INR and Growth %

v
=)

70 30 | ® dnuanasy INR Q3/60 wads 64.48 INR/USD WigpNT

v
=<

20 3.6% YoY wivAnaunasetudlulnsunan 3 wazudasniiu

10 & 1 = a | o @ {
/ 0.03% QoQ wivAtuARAafullulnIungn 3

N > 0
10 | @ anmuaniasy INR Rew w.e. 60 WA 64.43 INRUSD uiernty

60

50

40

30

20 T
2007 2009

-20 6.0% YoY wisptuRnsaiudunenn 11 wazhdar1au 0.5%

2011 2013 2015 2017

MoM uaz 52% YTD wnfaisoun 11M/60 Lede 65.05

e INR/USD (LHS) =% YoY (RHS) % QoQ (RHS) ‘

INR/USD Wi4ANIIU 3.3% YoV 191} aausadilaimeauiuaeas

TugagiReninaesl 50-59 11 53.00 INR/USD 88jiia 22.7%

5 SWIRSNTaNw

Bangkok Bank



IN: Monthly Export of Goods
Value and Growth
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IN: Monthly Import of Goods
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IN: Real GDP Value and Growth in 9M
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IN: Real Private Consumption
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IN: Real Government Consumption
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IN: Real Export of Goods and Services Value
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IN: Real Investment Value and Growth in 9M
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IN: Export of Goods Value and Growth in 10M
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IN: International Reserve in Oct IN: Average Consumer Price Index
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IN: Quarterly Real GDP Value

IN: Quarterly Real GDP Growth
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IN: Monthly Import of Goods Value

IN: Monthly Trade Balance
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IN: Average Real Government
Consumption Value

IN: Average Real Investment Value

Tr INR Tr INR
3.8 4 9.5 4
35 9.3 >
9.1 4
3.2 8.9 1
2.9 8.7 TS
26 8.5 - \\\
8.3 =
23 814 T L
2.0 . . . : 7.9 . . . :
3M 6M oM 12M 3M 6M oM 12M
-------- 2013 — 2014 2015 === 2016 2017 --------2013 —— 2014 2015 === 2016 2017
IN: Average Real Export of Goods and IN: Average Real Import of Goods and
Tr INR Services Value Tr INR Services Value
6.8 7.4
6.6 - 7.2 T
6.4 - 701 = e —
68 @ 0— e -
6.2 -
— 6.6 4
eey T 6.4 -
584 el T 6.2 -
5.6 T T T | 6.0 T T T |
3M 6M oM 12M 3M 6M oM 12M
-------- 2013 2014 2015 = 2016 2017 =====-=-2013 2014 2015 = 2016 2017
IN: Average Export of Goods Value IN: Average Import of Goods Value
Bn USD Bn USD
28 47 ~
27 44
26 1 41 4
25 +
38 4
24 +
23 | 35 4
22 | — 32 4
21 | \/\/ »
20 T T T T T T T T T T T | 26 T T T T T T T T T T T |
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
-------- 2013 2014 2015 = 2016 2017 ‘ ===---=-2013 2014 2015 = 2016 —2017‘
IN: Growth of Average Consumer Price Index IN: Average Exchange Rate
% YoY INR/USD
12 9 e 69 -
10 - e—
8 1 634 __
6 1  e— 60 -
\ ______________
41 57 T
2 4 54 4 e
o] : : : : : : : : : : : ) 51 : : : : : : : : : : : )
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015 =———2016 2017

2014 2015 = 2016 c———2017

11

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

IN: Economic Report
Economic Indicators

6 511AN 2560

IN: Accumulated Real GDP Value

IN: Real GDP Growth

Tr INR % YoY
125 + 10 -
110 - 9 \
95 s |
80
7 .
65
50 4 61 W e—— —_—
35 4 54
20 4
3M 6M 9M 12M 3M 6M oM 12M
-------- 2013 2014 2015 === 2016 e 2017 -=------2013 2014 2015 === 2016 e 2017
IN: Accumulated Real Private Consumption Value IN: Accumulated Real Government
Tr INR Tr INR Consumption Value
70 A 14 -
60 - 12 4
50 - 10 4
40 + 8 -
30 - 6 -
20 1 4
10 2
3M 6M oM 12M 3M 6M 9M 12M
-------- 2013 2014 2015 == 2016 e 2017 ---=----2013 2014 2015 === 2016 e 2017
IN: Accumulated Real Investment Value IN: Accumulated Real Export of Goods and
Services Value
Tr INR Tr INR
38 28 -
33 A 24 ~
28 20
23 - 16 4
18 4 12 4
13 - 8 -
8 . 4 T T T .
3M 6M oM 12M 3M 6M oM 12M
-------- 2013 2014 2015 == 2016 2017 -=----=-2013 2014 2015 === 2016 e 2017
IN: Accumulated Real Import of Goods and IN: Accumulated Export of Goods Value
i Bn USD
Tr INR Services Value
350
29
300 -
251 250 -
217 200 1
17 1 150 -
13 4 100 4
9 4 50 4
5 T T T | ] T T T T T T T T T T T .
3M 6M oM 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
________ 2013 2014 2015 = 2016 —2017‘ --------2013 2014 2015 == 2016 2017

12

SWIRSNTaNw

Bangkok Bank




IN: Accumulated Import of Goods Value
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IN-TH: Quarterly Export of Goods
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2015 2016 2017f 2015 2016 2017
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 2,077.9| 2,198.7| 2,457.7 5229 546.9 531.7 549.2 564.1 620.1 602.4 625.7 - - - -
Real GDP (% YoY) 7.4 7.4 7.6 7.4 9.2 7.9 7.5 7.0 6.1 5.7 6.3 - - - -
- Private Consumption (% YoY) 7.0 7.7 - 59 10.0 8.4 7.9 111 7.3 6.7 6.5 - - - -
- Government Consumption (% YoY) 0.9 12.0 - 51 53 16.6 16.5 21.0 31.9 17.2 4.1 - - - -
- Investment (% YoY) 5.8 -1.7 - 7.0 5.8 7.4 3.0 1.7 -2.1 1.6 4.7 - - - -
Real GDP (% QoQ) - - - 2.6 7.0 -3.3 13 21 6.2 -3.7 1.8 - - - -
- Private Consumption (% QoQ) - - - 8.0 7.4 -8.5 1.7 11.2 3.8 -9.1 1.5 - - - -
- Government Consumption (% QoQ) - - .| 181 -144 45.7 14.0| -15.0 -6.6 29.4 1.3 - - - -
- Investment (% QoQ) - - - 3.8 6.5 -2.7 -4.2 2.4 2.6 0.9 -1.3 - - - -
GDP Per Capita (USD) 1,688.4| 1,718.7| 1,852.2 - - - - - - - - - - - -
Population (Mn Persons) 1,267.0( 1,283.0| 1,299.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 267.8 264.3 - 63.6 65.0 65.9 66.2 67.4 77.0 71.8 74.9 23.8 28.6 231 -
-% YoY -16.9 -1.3 = -19.1 -7.8 -1.6 -0.8 6.0 18.5 8.9 13.1 10.4 24.9 -1.1 -
Import of Goods (Bn USD) 393.8 359.6 - 95.1 83.6 85.0 90.5 102.5 104.8 113.5 107.1 35.6 37.6 37.1 -
- % YoY -14.9 -8.7 - -19.0 -13.3 -14.9 -11.7 7.7 25.4 335 18.4 21.2 18.4 7.6 -
Trade Balance (Bn USD) -126.0 -95.3 - -31.5 -18.6 -19.1 -24.3 -35.0 -27.9 -41.7 -32.2 -11.7 -9.0 -14.0 -
Current Account Balance (Bn USD) -22.4 -11.9 -49.2 -7.1 -0.3 -0.4 -34 -8.0 -3.4 -14.3 - - - - -
- % of GDP -1.1 -0.5 -2.0 -1.3 -0.1 -0.1 -0.6 -1.4 -0.6 -2.4 - - - - -
International Reserve (Bn USD) 350.4 358.9 - 350.4 360.2 363.5 372.0 358.9 370.0 386.5 400.2 397.8 400.2 399.2 -
External Debt (Bn USD) 479.2 456.1 - 479.2 485.0 479.5 484.1 456.0 471.9 485.8 - - - - -
- % of International Reserve 136.8 127.1 - 136.8 134.7 131.9 130.2 127.1 127.5 125.7 - - - - -
Number of Tourists (Mn Persons) 8.0 8.9 - 2.4 25 1.7 2.0 2.6 2.8 2.0 2.2 0.7 0.7 0.9 -
- % YoY 4.5 10.7 - 4.0 9.7 6.6 12.6 9.5 13.7 22.5 12.1 11.0 18.9 18.1 -
Government Sector
Government Revenue (% YoY) 12.7 9.4 - 5.3 -4.0 28.0 3.8 26.6 12.9 10.2 9.8 -8.3 17.5 -19.5 -
Government Expenditure (% YoY) 6.7 11.8 - 7.8 11.6 18.8 7.6 9.6 5.9 27.1 -3.4 -2.0 -12.1 16.5 -
Fiscal Balance (Bn USD) -82.7 -92.1 = -17.0 -12.5 -49.4 -19.4 -10.9 -9.1 -70.1 -11.7 -3.6 2.2 -5.9 -
- % of GDP -4.0 -4.2 = -33 -2.3 -9.3 -35 -1.9 -15 -11.6 2.2 - - - -
Government Debt (Bn USD) 953.4| 1,034.0 = 953.4 955.0 989.1( 1,017.2| 1,034.0( 1,043.3( 1,111.0 - - - - -
- % of GDP 45.9 47.2 - 45.9 43.7 46.5 46.3 47.2 42.1 46.1 - - - - -
Inflation (% YoY)
CPI 5.9 4.9 5.2 6.5 5.7 6.2 5.3 2.7 2.4 1.5 2.4 2.5 2.9 3.2 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,082.5| 1,125.5 -| 1,082.5| 1,123.4| 1,107.7| 1,157.4| 1,125.5| 1,228.2| 1,249.7| 1,280.0| 1,240.3| 1,280.0| 1,248.1 -
Total Loans (% YoY) 4.2 4.0 - 4.2 2.8 3.4 10.9 4.0 10.0 12.8 10.6 11.2 10.6 9.5 -
Total Deposits (Bn USD) 1,409.8| 1,601.3 -| 1,409.8| 1,440.8| 1,457.4| 1,553.3| 1,601.3| 1,679.1| 1,714.0 1,745.9( 1,701.9( 1,745.9| 1,704.6 -
Total Deposits (% YoY) 3.9 13.6 = 3.9 1.0 35 11.9 13.6 17.3 17.6 12.4 13.9 12.4 115 -
L/D Ratio (%) 76.8 70.3 - 76.8 78.0 76.0 74.5 70.3 73.1 729 73.3 729 73.3 73.2 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 26,117.5|26,626.5 -126,117.5]125,341.9(26,999.7|27,866.0)|26,626.5[29,620.5|30,921.6|31,283.7|31,730.5|31,283.7|33,213.1(33,149.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 354.0 359.0 - 354.0 341.6 380.9 381.7 359.0 412.2 456.0 461.7 471.5 461.7 485.9 487.2
Bond Market (Period End, % pa)
10-Year Government Bond Yield 8.09 7.17 - 8.09 7.40 7.78 6.81 7.17 7.06 6.59 6.82 6.54 6.82 - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.75 6.25 - 6.75 6.75 6.50 6.50 6.25 6.25 6.25 6.00 6.00 6.00 6.00 6.00
Bank Rate 7.75 6.75 - 7.75 7.75 7.00 7.00 6.75 6.75 6.50 6.25 6.25 6.25 6.25 6.25
Reserve Repo Rate 5.75 5.75 - 5.75 5.75 6.00 6.00 5.75 5.75 6.00 5.75 5.75 5.75 5.75 5.75
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 64.30 67.35 - 66.12 67.61 67.11 66.89 67.78 66.46 64.50 64.48 64.02 65.36 64.77 64.43
INR/EUR 70.98 74.23 - 71.62 74.75 75.18 74.55 72.46 70.84 72.01 76.11 76.04 77.06 75.42 76.49
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
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