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LASHFNANALTE Q4/2561

® GDP uNalds Q4/61 U816 4.7% YoY WA 3.5% QoQ MNnNagew 1 61 aeneifia 4.7% YoY

(% '

® Q4/61 N134988NAUA1 YAA 63.5 Bn USD 181863 7.9% YoY kAT 3.6% QoQ N13udind@uAn a1 55.1 Bn USD 28185
5.4% YoY UANARaLNes 0.1% QoQ adHaliinani9@n iiuna 8.4 Bn USD iunaiiinduandeunaaiueestneu uazlasmng
naw AINAIAL MNansun 1 61 N9aeean@uin yarn 247.5 Bn USD 28853 13.6% YoY n1atidin@udn 3arn 217.6 Bn USD

U 11.7% Yo daualiinan1sfn ifiuna 29.9 Bn USD inunainauaIntnay

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q4/61 281n816a 0.3% YoY wa% 0.7% QoQ nfiansad T 61 venesia 1.0% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (MYR)" - 5 5 5 5 - Dec-18
Private Consumption (MYR)! 5 5 5 5 - Dec-18
Government Consumption (MYR)* - 5 5 5 4 - Dec-18
Investment (MYR)! - 4 5 5 5 - Dec-18
Export of Goods Value (USD) 4 4 5 4 5 4 Jan-19
Import of Goods Value (USD) 4 4 4 4 5 4 Jan-19
Trade Balance (USD) 3 4 3 4 3 4 Jan-19
Current Account Balance (USD) - 2 2 2 - Dec-18
International Reserve (USD) 2 2 2 2 2 2 Feb-19
Unemployment Rate 3 3 4 3 4 3 Jan-19
CPI 5 5 5 5 5 5 Feb-19
MYR/USD 4 4 5 4 4 4 Mar-19
Lsisudfiududuen Sosnedn  Auadn  uaseavan (11 2553-61)
WINEWR; 5 & 4, AU 3 1hunaw 2 AU
ansnistdasundassietl @ 2551-61)
% Average YoY Growth CAGR
Real GDP (MYR)" 5.2 5.2
Private Consumption (MYR)* 7.1 7.1
Government Consumption (MYR)® 5.5 5.4
Investment (MYR)* 6.5 6.4
Export of Goods Value (USD) 4.1 3.1
Import of Goods Value (USD) 4.7 3.7
CPI 2.4 2.4
MYR/USD 1.7 1.5
Lajayafl 2553-61
ﬁ;m: Department of Statistics of Malaysia, CEIC and IMF
uaemg: 1. CAGR i Compound Annual Glrowth Rate
2. GDP a18ifia GDP ANNNAALT
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MY: Quarterly Real GDP
Value and Growth
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MY: Quarterly Real Private Consumption
Value and Growth
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MY: Quarterly Real Government Consumption
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MY: Quarterly Real Investment
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GDP uarasntlsznaundrany

® GDP nMaLTe Q4/61 QaantiuAIus Q1/53 Ineaenesin 4.7%

o o

YoY weneifamnnfafiiuflulnsungn 32 wazuenesa 3.5% QoQ

| =

gefaRnfanilulnsuiai 3 uiniNansmn 1 61 auesa

4.7% YoY ve1afadnasanuiutn 8 wiall gendnAedsaed

al

1l 53-60 atjfiv 24.3% uargeqniiiaiisuiutl 53-60

nsglinasinaniAlenau Q4/61 1886 8.5% YoY 188D
Aasiafudlulasnadl 32 wivasa 2.7% QoQ e flunfaun
wasaNLeneFafasani 3 lnsuna uinianson U 61 aanesn
8.1% Yoy asnasfasafuiuili s ﬁqﬁqaﬂdﬁmm?{mm

1l 53-60 a4 34.2% uarguqniiaineuivtl 53-60

£

n29linAresiguna Q4/61 geamtiusiaus Q1/53 Tnaaenesi
4.0% YoY aenasafnsdarwiulnrunadl 8 uazaanasai
33.8% QoQ neffnsafuilulnsnadl 3 wnfiarenn 1 61
V88 3.3% YoY venafannseruwilulli 8 il gendn
Aadnastl 53-60 ot 19.5% uargegaideifiauruil 53-60

N384 uIUAUNITNEN199 Q4/61 118 s 0.3% YoY

' o

AeefamAAaTul ulnINIaN 32 WANAFQ 5.7% QoQ U1n

o |

Na30un T 61 885D 1.4% YoY asneisamamaiuilutln 6 viail

A a

gandnAneAtYedl 53-60 aglie 22.1% uavgegaiiatiauny

1l 53-60

Q4/61 negdlnaLizlnanialenty nsgUinAresizuna ns
a9 uluAuningnins uarnisdenanduAiuaziniagns o
Contribution to GDP Growth (YoY) Y1111 4.5 0.6 0.1 uaz 0.8

o o 4 = = vy 4 A
PotANNaAL 20ied douilasundas@uAinainae §

Contribution to GDP Growth (YoY) Winfiu -1.2 Ppt
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MY: Quarterly Real Export of Goods and
Services Value and Growth

Bn MYR %
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MY: Quarterly Real Import of Goods and
Services Value and Growth
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MY: Quarterly Export of Goods
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MY: Quarterly Import of Goods
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N15A1TEUINaLsEINA

NN3898ENAWAT Q4/61 3aR1 63.5 Bn USD gagaiuisiaus Q1/51

a ' o

IneueNeFia 7.9% YoY asnssamnsaiullulnsuan o uay

YN8F3 3.6% QoQ UInNNa17un 1l 61 Yarn 247.5 Bn USD

2869 13.6% YoY agnadamnsafimiula 2 9l gendn
ARAE04T] 51-60 71 212.4 Bn USD g 16.5% g9l 57 ag]
1.4% CAGR wazgagailaiiaunivtl 51-60

N138408NAUAN 1ABY H.A. 62 3AAN 20.8 Bn USD 1AFa 1.0%
YoY uasioifluafausn ndsainagnafafnsany 26 1Han we
LEEIHI 3.6% MoM 3% gandnAnadelutaaneiuaest] 52-61
= 1= T P = )
#116.8 Bn USD 204 23.3% uargendntaaineniuaedt 57 g

1.4% CAGR

a2 v

n1sdin&UAN Q4/61 3@k 55.1 Bn USD 281817 5.4% YoY

a Vo

aeneFaRaFafululnINIan 9 uAnAFILNEeS 0.1% QoQ %N

Na19s1 1 61 HaAN

al

217.6 Bn USD 28112162 11.7% YoY
genafafasefuiuild 2 vl qeanindeanvest 51-60 7
184.5 Bn USD 8¢ 17.9% §4n911 57 ¢ 1.0% CAGR uay
qegaiilaiiiauiiil 51-60

n3udinAuAn 1haw 1.A. 62 3aA1 18.0 Bn USD 1AGY 3.0%
YoY UATen8Fa 2.7% MoM Vlzqﬁ”zg\mf.iwhLfa?;ﬂsluﬁfmﬁmﬁumm
7 52-61 71 14.6 Bn USD a¢jile 22.7% uazgandndaaimeniuges

1l 57 e 0.6% CAGR
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® nAN19A Q4/61 1iuna 8.4 Bn USD iunaiaseiululnsuna

MY: Quarterly Trade Balance

b .

Bn USD a a < , .

- N 44 mu@mwu"*ﬁumn 6.6 A% 6.1 Bn USD ludaaifeniuaes
A 1 o o a = a

10 - ‘]_]ﬂ'ﬂu LL@Ziﬂ?N’]ﬂﬂ’ﬂu AAINAIAL UINNATTTIUN ‘ﬂ 61 muq@

29.9 Bn USD \iunafiasiariiiuili 11 iiugaiiaduain 23.0

8 4
¢ Bn USD lullnau sl iiunagendiAade1esil 51-60 7
4 h
‘ ‘ ‘ “ “‘ ‘“ ‘ tNAA 28.4 Bn USD
2 4
0 ARRRARNANRNY I ARRRRNRARNRRNIN ® AaNT9AN LADU X.A. 62 LNUAA 2.8 Bn USD \iunamnsiaiiily

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Waud 121 1Aunaiuduan 2.4 uaz 2.6 Bn USD ludag

MY: Quarterly Current Account Balance Wweniuediines uaziheunau AMNa1AL Y9l IRunaganga
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12 ® pallTyTAUATWA Q4/61 LAUAR 2.6 Bn USD \iunaRnseil

q o
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MY: Quarter-End International Reserve

B USD o Fuvudn9edsendalseva e 5.0 61 3aA1 101.4 Bn USD

140 1 AMRIAIN 102.4 LAY 102.0 Bn USD ludqaimsniuaastlnan

130 ) J o o ! U
UAZLABUNDY AMNAIAL AAULABY NI, 62 3yarn 102.4 Bn USD
120 +

10 | anasan 103.7 Bn USD ludaaideniuaestineu uAiaduann

100 1 102.1 Bn USD luiAauna
~ulll II|||II|“ ‘
80 JrI T T T T T r

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 ® FR9IN19971997% Q4/61 1aAe 3.3% InALAsiUdaaAeTuaad

Trau wianasdaniiasain 3.4% lulnsunaneu unNaisaun
MY: Quarterly Average Unemployment Rate

% 1l 61 12@8 3.3% anauaniiasann 3.4% Tutliew sl gendn
4.0 L ; .
us ANeALUadll 51-60 7 3.2% Lantias
3_6 o 1 =l Idl =3 v

® §H3IN1397199U LABU X.A. 62 BNl 3.3% anadLANTiagaIn

3.4 o , a o =) Ve oA \ AP '
an 3.4% Tudaameniuedtne wawinAuLIAewna1 119l A1ngn
3.0 Aaas ludaafaiuredll 52-61 9 3.4% Laniies
2.8
2.6

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

4 SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

MY: Economic Report
Economic Indicators

1 lN=8U 2562

MY: Quarterly Average Consumer Price

Index and Growth
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MY: Quarterly Average Exchange

MYR Rate and Growth %
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MY: Monthly Export of Goods

MY: Monthly Import of Goods
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MY: Export of Goods
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Bn MYR
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MY: Yearly Real GDP
Value and Growth

2010 2011 2012 2013 2014 2015 2016 2017 2018

%
6.4

6.0
5.6
5.2
48
4.4

4.0

s Value (LHS) = e == « Avg for 2010-2017 (LHS)

% YoY (RHS)

MY: Yearly Real Private Consumption
Value and Growth
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MY: Yearly Real Government Consumption
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MY: Yearly Real Investment
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MY: Yearly Trade Balance
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MY: Yearly Current Account Balance
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MY: Year-End International Reserve
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MY: Quarterly Real GDP Value
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MY: Quarterly Real Private MY: Quarterly Real Government
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MY: Quarterly Current Account Balance

MY: Month-End International Reserve
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MY: Average Real Government
Consumption Value

MY: Average Real Investment Value
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MY-TH: Monthly Export of Goods
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MY-TH: Quarterly Export of Goods

MY-TH: Yearly Export of Goods
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MY-TH: Accumulated Trade Balance
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LATRITLATHNAdATY

2017 | 2018 | 2019 2004 2018 2019 | 2018 2019
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Dec Jan Feb Mar
Real Sector
Nominal GDP (Bn USD) 315.3| 3545 372.6 76.1 80.5 85.6 87.5 88.4 88.7 89.9 - - - - -
Real GDP (% YoY) 59 4.7 4.6 5.8 6.2 5.9 54 45 4.4 4.7 - - - - -
- Private Consumption (% YoY) 7.0 8.1 - 7.1 7.2 7.0 6.9 8.0 9.0 8.5 - - - - -
- Government Consumption (% YoY) 5.4 33 - 3.3 3.9 6.8 0.4 31 5.2 4.0 - - - - -
- Investment (% YoY) 6.2 14 - 4.1 6.7 4.3 0.1 22 3.2 0.3 - - - - -
Real GDP (% QoQ) - - - 25 4.0 31 -4.2 17 3.8 35 - - - - -
- Private Consumption (% QoQ) - - - 1.0 7.1 -2.2 11 2.0 8.2 -2.7 - - - - -
- Government Consumption (% QoQ) - - - 5.4 0.1 35.3 -29.6 8.3 21 33.8 - - - - -
- Investment (% QoQ) - - - 4.2 -3.9 -3.0 3.0 6.5 -3.0 -5.7 - - - - -
GDP Per Capita (USD) 9,832.6(10,948.5|11,338.7 - - - - - - - - - - - -
Populations (Mn Persons) 32.0 32.4 329 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.4 3.3 3.0 3.4 3.4 3.3 3.3 3.3 3.4 3.3 1.1 3.3 3.3 - -
External Sector
Export of Goods (Bn USD) 217.8| 2475 - 52.2 56.0 58.9 60.6 62.1 61.3 63.5 - 20.0 20.8 - -
- % YoY 14.7 13.6 - 11.4 15.8 16.6 19.6 18.8 9.5 7.9 - 2.8 -1.0 - -
Import of Goods (Bn USD) 194.8 217.6 - 46.4 49.9 52.3 52.1 55.2 55.2 55.1 - 17.5 18.0 - -
- % YoY 15.5 11.7 - 9.3 13.7 18.9 12.5 19.0 10.7 54 - -1.2 -3.0 - -
Trade Balance (Bn USD) 23.0 29.9 - 5.9 6.2 6.6 8.5 6.9 6.1 8.4 - 2.6 2.8 - -
Current Account Balance (Bn USD) 9.5 8.3 8.6 2.0 3.0 3.3 3.8 1.0 0.9 2.6 - - - - -
- % of GDP 3.0 2.4 2.3 2.7 3.7 3.9 4.4 11 1.0 29 - - - - -
International Reserve (Bn USD) 102.4 101.4 - 98.9 101.2 102.4 107.8 104.7 103.0 101.4 - 101.4 102.1 102.4 -
External Debt (Bn USD) 2129 2218 -| 2028 206.8] 2129 225.7| 2349| 228.0( 221.8 - - - - -
- % of International Reserve 207.8( 2187 -| 205.0] 204.3] 207.8| 209.3] 2245| 2213 2187 - - - - -
Number of Tourists (Mn Persons) 25.9 25.8 - 6.3 6.5 6.5 6.5 6.2 6.7 6.4 - 24 - - -
- % YoY -3.0 -0.4 - -0.7 -3.2 -7.3 -1.7 -1.7 2.6 -1.0 - -3.4 - - -
Government Sector
Government Revenue (% YoY) 3.4 6.1 - 6.2 4.3 6.8 16.5 4.0 0.3 55 - -1.2 14.1 76.0 -
Government Expenditure (% YoY) -3.1 -9.3 - -2.6 0.3 -8.8 2.0 -10.8 -7.4 -18.0 - -42.4 20.5 -32.2 -
Fiscal Balance (Bn USD) -9.7 -12.6 - -3.4 0.1 -1.8 -2.9 -4.8 -0.6 -4.3 - -2.0 -0.2 -0.7 -
- % of GDP -3.1 -35 - -4.4 0.1 -21 -3.3 -5.4 -0.7 -4.8 - - - - -
Government Debt (Bn USD) 165.2( 177.7 -| 158.1| 161.4| 165.2| 179.8| 183.7| 178.6( 177.7 - - - - -
- % of GDP 52.4 50.1 54.3 53.0 52.7 52.4 514 52.2 50.6 50.1 - - - - -
Inflation (% YoY)
CPI 3.8 1.0 2.3 3.8 3.6 35 1.8 1.3 0.5 0.3 - 0.2 -0.7 -0.4 -
Core CPl - - - - - - - - - - - - - -
PPl 6.7 -1.1 - 7.3 6.6 3.1 -2.3 -0.4 0.1 -2.0 - -3.7 -3.6 -1.6 -
Financial Sector (Period End)
Total Loans (% YoY) 4.1 5.6 - 5.7 5.2 4.1 4.4 5.0 5.7 5.6 - 5.6 55 5.0 -
Total Deposits (% YoY) 4.1 7.5 - 3.1 4.8 4.1 53 55 583 7.5 - 7.5 6.2 6.3 -
L/D Ratio (%) 88.9 87.3 - 89.0 88.2 88.9 87.7 88.6 88.6 87.3 - 87.3 88.2 87.9 -
NPLs (% of Total Loan Outstanding) 15 15 - 1.6 1.7 1.5 1.6 1.6 15 15 - 1.5 1.4 15 -
Stock Market (Period End)
FTSE Bursa Malaysia Index 1,796.8| 1,690.6 -| 1,763.7| 1,755.6| 1,796.8| 1,863.5| 1,691.5| 1,793.2 1,690.6| 1,643.6( 1,690.6 1,683.5| 1,707.7| 1,643.6
Trade Volume (Mn USD/Day) 568.0f 617.8 -| 606.6] 491.6| 621.1| 723.4| 682.1] 5751 490.4| 319.9( 396.7 510.2| 449.6 -
Market Capitalization (Mn USD) 467.6 407.9 - 429.9 438.5 467.6 485.9 443.1 443.5 407.9 0.0 407.9 420.3 431.4 -
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.89 3.45 - 3.17 3.02 2.89 3.19 341 3.36 3.45 3.36 3.45 342 344 3.36
10Y Treasury Reference Rate 3.91 4.08 - 3.93 3.93 3.91 3.95 4.20 4.07 4.08 3.77 4.08 4.07 3.90 3.77
Interest Rate (Period End, % pa)
Policy Rate (Overnight Policy Rate) 3.00 3.25 - 3.00 3.00 3.00 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25
3MKLIBOR 3.44 3.69 - 3.43 3.43 3.44 3.69 3.69 3.69 3.69 3.69 3.69 3.69 3.69 3.69
Exchange Rate (Period Average)
MY R/USD 4.3004| 4.0352 -| 4.3325| 4.2612| 4.1598| 3.9244| 3.9502| 4.0935| 4.1727| 4.0899( 4.1729| 4.1161| 4.0746| 4.0790
MY R/EUR 4.8512| 4.7646 -| 4.7643| 5.0051| 4.8978| 4.8220| 4.7120| 4.7627| 4.7617| 4.6455| 4.7484| 4.7037| 4.6203| 4.6124
Source: Department of Statistics of Malaysia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in MYR term.
2. Total Loans and Total Deposits include All Banking System.
3. % of GDPis calculated from Nominal GDP.
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