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Bn USD 281181519 13.0% YoY aanaliinanisféin 11mna 29.6 Bn USD 11ARaLinauantiney
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M5UsziivauAuAT BIAENER ALRRY WazAgegn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-17
Private Consumption (EUR) 4 4 4 4 Dec-17
Government Consumption (EUR) - 4 4 4 4 - Dec-17
Investment (EUR) - 3 3 3 3 - Dec-17
Export of Goods Value (USD) 3 4 4 4 5 4 Dec-17
Import of Goods Value (USD) 3 3 3 3 3 3 Dec-17
Trade Balance (USD) 4 4 4 4 4 4 Dec-17
Current Account Balance (USD) 4 4 4 4 4 4 Dec-17
International Reserve (USD) 5 5 5 5 5 5 Feb-18
Unemployment Rate 2 2 2 2 2 Jan-18
HICP 4 5 5 5 Feb-18
USD/EUR 2 2 2 2 Feb-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnistdasundassieil (Gl 2550-60)
% Average YoY Growth CAGR
GDP (EUR) 0.6 0.6
Private Consumption (EUR) 0.0 0.0
Government Consumption (EUR) 1.3 1.4
Investment (EUR) -1.9 -2.4
Export of Goods Value (USD) 4.4 2.3
Import of Goods Value (USD) 1.6 -1.1
HICP 1.5 1.4
USD/EUR -0.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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ES: Quarterly Real GDP Value and Growth
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ES: Quarterly Real Private Consumption Value
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ES: Quarterly Real Government Consumption
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ES: Quarterly Real Investment Value and Growth
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ES: Quarterly Real Export of Goods and
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ES: Quarterly Real Import of Goods and Services
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ES: Quarterly Export of Goods Value and Growth
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ES: Quarterly Trade Balance ® Aan1TA1 Q4/60 2 1MAA 7.1 Bn USD 11anafnsaiuiily

naw uAeIARaaRAdaIN 9.5 Bn USD Tulnsunarau

0 ““ "“‘“"III""""I"IIIIIII psna7 44 11ARARAAUAN 6.4 Bn USD Tutdaiiaaiumest]
5

® (AN1IAN LAEY 5.A. 60 2IAAA 2.2 Bn USD 1nnamnsiaiuiu

20 Baui 17 11mRaaAAIATN 3.3 Bn USD ludavihasiune st

=

fow wirARaNAWANTiasan 2.1 Bn USD lukaunian 1n

-45 #Wa19041 T 60 21mA@ 29.6 Bn USD 91anafasianuLily
2007 2009 2011 2013 2015 2017

U9 11 9maaRnaRaIN 20.9 Bn USD Tutliew #iall 1160861

Bhusp Do Quarterly Current Account Balance na1ARAeLeedl 50-59 N1AAA 63.6 Bn USD §1N
20
v A a o a a a 1 o
10 o patyTAuazA Q4/60 LA 8.7 Bn USD Liugafnsiaiu
0 Wulnsunad 3 iugalndiAasiudesifaaiuaestney ws

\Nunaanadianiiagain 8.8 Bn USD lulnsunanau

o o

30 ® ATYTLAUATAA 1AAU 5.A. 60 LUAR 3.2 Bn USD  1iuAa
0 Ansiafuiuineni 10 uaaindwdntiasain 3.1 Bn USD
-50

2007 2009 2011 2013 2015 2017 Tudaahaafiuresiiien udliugaanasain 3.6 Bn USD lu

Waunew uiniansnn U 60 1iuna 23.2 Bn USD Liuga

ES: Quarter-End International Reserve :
Bn USD

70 4
60 | \WasuaniuzanALeatvast 50-59 N1naa 39.6 Bn USD

o Suvud19a93endnailssna hew 5.A. 60 3AA1 69.4 Bn USD
|||||| WNAWAIN 63.1 WAy 68.3 Bn USD ludaaimenriuaesiines uway

Ansiaiuilulln 5 Hunaanasain 23.7 Bn USD Tullnew %l

50 4

40 4

mJIIIIIIl“

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

A

BBUNEUW AINAIAL d91Rau N.W. 61 yar1 70.0 Bn USD

WNTWATN 64.6 Bn USD ludasifsniuaadtinets WAanadann

70.5 Bn USD lwheunau

% ES: Quarterly Average Unemployment Rate n193NNNU

27 - o ' i
® ARTINITINNIU Q4/60 L’ﬂaf;l 16.6% AMANNINATN 18.7% LAy
24

” 16.8% Tudaumasiuredtinen uazlnsuianeu muaay win

18 - Na170u1 U 60 1AL 17.2% AARININAIN 19.6% lutinau el
159 ANNINALRAET89T] 50-59 7 19.6% N

12 4

4l

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

4 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

ES: Economic Report
Economic Indicators

12 HunAN 2561

Index
(2015=100)

104 4
102
100
98
96
94
92
90

ES: Quarterly Average Harmonized Index of
Consumer Prices and Growth

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

-2

-4

Index (LHS) ====09% YoY (RHS) % QoQ (RHS)
USD ES: Quarterly Average Exchange Rate
and Growth %

1.6 4
15
1.4
1.3
1.2

1.1

1.0 T

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

USD/EUR (LHS) =0 YoY (RHS)

% QoQ (RHS)

® dR9INTINNU LAEY N.A. 61 BET 16.3% ARAININAIN 18.4%
WAT 16.4% ludaadeaiurestien LaziAaunaw AMNATAL
vl pndnAnealutaReiuaest] 51-60 71 20.2% 1N

angIkuia

o dafisnafiu3lna (HICP) Q4/60 Qmmﬁurﬁ%\um Q1/50 Tme
e8I 1.6% Yoy aenefaRnsafudlulasungd 5 uazaenes
1.3% QoQ ¥NHaNTUN T 60 2818F2 2.0% YoY waasaLily

' o

ATIUIN nAIAINUARRAseil 3 T el gandA1iafeaes

1l 50-59 @¢ 5.4% gIn41T 56 a¢ 0.2% CAGR WAzgIgaLHe

Weiuiutl 50-59

® HICP LAau N.W. 61 281869 1.2% YoY 1asfammsenly
WABLA 17 WAZLI86 0.1% MoM UnNaIeun 2M/61 Uen8isa
1.0% YoY 19l gendnAads ludasineaiuestl 51-60 ot
5.6% ganandaaimzariuaedt] 57 ot 0.5% CAGR uazgegaiie

Wisruiudaaasaiuaedil 51-60
ansuantdasu

o mauanilasy EUR Q4/60 1@ 1.1827 USD/EUR ufieAndu
10.5% YoY Ua 0.3% QoQ WisAraudnseruilulnsunad 3
ynfiansaun 11 60 19@e 1.1370 USD/EUR wilaAnaes 3.1% Yoy
WA Tuiuniausn udaanneeuradnsafy 37 el
sauAavilefiauiuAednedd 50-59 # 1.3122 USD/EUR

8¢ 13.4%

® dm3uanilasy EUR LABY N.W. 61 1aAY 1.2214 USD/EUR
WISATU 15.3% YoY wivAtumAasAanuLiluAaun 10 way

WH9ANTUW 1.8% YTD WABAUAIAY 2.0% MoM UINWA19UN

(2
a

2M/61 1a@d® 1.2336 USD/EUR wi9ANT1 15.5% YoY ¥4l

'
=

. | A4 o = . = o =
fauAIaalaeuiuAeaaludashganuaesi 51-60 #

1.2845 USD/EUR 'agl: 4.0%

5 SWIRSNTaNw

Bangkok Bank



ES: Monthly Export of Goods Value and Growth ES: Monthly Import of Goods Value and Growth .
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ES: Yearly Real Export of Goods and Services
Bn EUR Value and Growth %
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ES: Yearly Real Import of Goods and Services
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ES: Yearly Average Harmonized Index of ES: Yearly Average Exchange Rate and Growth
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ES: Monthly Average Exchange Rate
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ES: Average Export of Goods Value

ES: Average Import of Goods Value
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ES: Accumulated Current Account Balance
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2016 2017 2018f 2016 2017 2018
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,233.7| 1,323.8| 1,419.9 304.7 312.2 312.7 304.2 305.2 323.9 344.4 350.3 - - - -
Real GDP (SA, % YoY) 3.3 3.1 24 3.5 3.4 3.2 3.0 3.0 3.1 3.1 3.1 - - - -
- Private Consumption (SA, % YoY) 3.0 2.4 - 3.3 3.2 2.8 2.8 2.2 2.4 2.4 25 - - - -
- Government Consumption (SA, % YoY) 0.8 1.6 - 1.6 0.9 0.8 0.0 1.0 1.5 1.4 2.4 - - - -
- Investment (SA, % YoY) 3.3 5.0 - 4.3 3.6 2.7 2.7 4.9 3.9 5.6 5.6 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.8 0.7 0.7 0.8 0.9 0.7 0.7 - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 0.6 0.8 0.4 0.4 0.8 0.7 0.6 - - - -
- Government Consumption (SA, % QoQ) - - - 0.1 0.0 0.5 -0.6 1.1 0.5 0.4 0.4 - - - -
- Investment (SA, % QoQ) - - - 0.6 1.6 -0.3 0.8 2.8 0.6 1.4 0.7 - - - -
GDP Per Capita (USD) 26,516.028,212.5*| 30,689.5 - - - - - - - - - - - -
Population (Mn Persons) 46.6 46.3* 46.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 19.6 17.2 15.6 20.4 20.1 19.4 18.7 18.2 17.3 16.8 16.6 16.6 16.4 16.3 -
External Sector
Export of Goods (Bn USD) 289.1 320.6 - 69.7 77.0 69.5 72.8 77.9 81.3 77.6 83.8 29.7 253 - -
-% YoY 2.9 10.9 = 0.5 55 2.0 33 11.8 5.6 11.6 15.1 17.2 8.3 - -
Import of Goods (Bn USD) 310.0 350.1 - 75.5 80.4 74.9 79.2 85.7 86.4 87.1 90.9 31.8 27.6 - -
-% YoY -0.2 13.0 F -1.4 1.2 -3.0 2.6 13.6 7.5 16.3 14.8 20.3 3.4 - -
Trade Balance (Bn USD) -20.9 -29.6 - -5.7 -3.4 -5.4 -6.4 -7.8 -5.2 -9.5 -7.1 -2.1 -2.2 - -
Current Account Balance (Bn USD) 23.7 23.2 28.3 -0.9 6.9 9.0 8.7 -0.8 6.5 8.8 8.7 3.6 3.2 - -
- % of GDP 1.9 1.7 2.0 -0.3 2.2 29 29 -0.3 2.0 2.5 25 - - - -
International Reserve (Bn USD) 63.1 69.4 - 56.3 60.5 66.1 63.1 64.6 65.1 66.2 69.4 68.3 69.4 70.5 70.0
External Debt (Bn USD) 2,012.5 - -1 2,032.6] 2,123.2| 2,110.0| 2,012.5| 2,039.7( 2,117.8| 2,246.9 - - - - -
- % of International Reserve 3,689.2 - -1 3,612.5| 3,509.4| 3,190.0| 3,187.2| 3,159.7| 3,254.8| 3,392.4 - - - - -
Number of Tourists (Mn Persons) 75.3 81.8 - 11.8 20.8 275 15.2 129 234 29.8 15.6 4.4 4.0 4.1 -
- % YoY - 8.6 - - - - 11.1 9.3 12.9 8.2 2.8 7.4 -0.2 5.2 -
Government Sector
Government Revenue (% YoY) 1.4 - - -1.7 0.7 4.1 2.4 4.2 53 5.4 - - - - -
Government Expenditure (% YoY) -0.1 - - -0.9 0.8 0.2 -0.7 0.6 -0.2 0.2 - - - - -
Fiscal Balance (Bn USD) -565.5 - - -9.6 -29.0 2.6 -19.5 -5.5 -22.8 9.5 - - - - -
- % of GDP -4.5 - = -3.2 -9.3 0.8 -6.4 -1.8 -7.0 2.8 - - - - -
Government Debt (Bn USD) 1,185.5 - -| 1,213.6( 1,242.1] 1,234.3| 1,185.5( 1,205.9| 1,273.0| 1,339.1 - - - - -
- % of GDP 99.0 98.7* 97.2 100.8 100.7 99.9 99.0 100.0 99.8 98.7 - - - - -
Inflation (% YoY)
HICP -0.3 2.0 15 -0.8 -1.0 -0.3 0.8 2.7 21 1.8 1.6 18 1.2 0.7 1.2
PPI -3.1 4.4 - -5.1 -5.4 -3.3 1.2 6.9 4.8 3.3 2.6 3.1 1.7 0.1 -
Financial Sector (Period End)
Total Loans (% YoY) -2.4 3.6 - -5.7 -4.0 -4.2 -2.4 0.1 1.1 3.0 3.6 5.3 3.6 2.8 -
Total Deposits (% YoY) 0.3 4.1 - -2.1 -0.9 -1.0 0.3 1.9 3.1 4.3 4.1 4.7 4.1 3.9 -
L/D Ratio (%) 94.1 93.7 - 95.2 95.0 94.1 94.1 93.5 93.2 92.9 93.7 94.6 93.7 93.8 -
NPLs (% of Total Loan Outstanding) 6.9 - - 7.7 7.2 7.0 6.9 6.6 6.2 6.0 - - - - -
Stock Market (Period End)
IBEX 35 9,352.1| 10,043.9 -1 8,723.1| 8,163.3| 8,779.4| 9,352.1]|10,462.9(10,444.5|10,381.5|10,043.9|10,211.0|10,043.9|10,451.5| 9,840.3
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 704.2 876.1 - 681.3 657.2 709.6 704.2 793.0 849.8 900.6 876.1 881.4 876.1 - -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.08 0.07 - 0.45 0.36 0.17 0.08 0.18 0.19 0.10 0.07 0.07 0.07 0.07 -
Government Bond Yield (10Y) 1.43 1.49 - 1.50 1.61 1.14 1.43 1.69 1.41 1.37 1.49 1.55 1.49 1.45 1.59
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -1 1.1064| 1.1220( 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.1849| 1.1993| 1.2457| 1.2214
JPY/EUR 120.44| 127.30 -| 127.76] 120.07 114.31] 119.62] 120.11| 124.64f 131.11] 133.36] 133.08] 135.01| 135.60| 130.72
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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