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® GDP n‘jﬁu Q4/61 1e8FaLER 0.3% YoY waz 0.5% QoQ minyiuggnia 2e1asia 1.9% QOQAR 1N#ansain Tl 61 1enesa
W 0.8% YoY

® Q4/61 N9d9BBNAUA AR 188.0 Bn USD 281816 1.5% YoY UaT 4.0% QoQ N1stitdn@uAn yam 199.0 Bn USD 2engifa
11.4% YoY AT 7.1% QoQ A9ua Winan13fi1 11mA4a 11.1 Bn USD Lﬁ?ﬂlﬂummumm?ﬁﬁu@@”mﬁwLﬁmr’fummﬂd@u WAARA
Wrduannlasunanen vinfiansnin 1 61 nsdeaandui 3AA" 738.2 Bn USD 2818169 5.7% YoY n19tindin@umn syapn
748.5 Bn USD 2881612 11.4% YoY daualiinanisfn 29ana 10.3 Bn USD Lﬂﬁlﬂmmumm‘ﬁ'Lﬁuqaiuﬂﬁ@u

o AatisnAiiislna (CPI) Q4/61 2886 0.9% YoY WAz 0.3% QoQ Mnansnun Tl 61 1eneisa 1.0% Yoy

M5UszIiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 5 5 5 5 - Dec-18
Private Consumption (JPY) 4 5 5 4 - Dec-18
Government Consumption (JPY) - 5 5 5 5 - Dec-18
Investment (JPY) - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 3 3 4 3 3 3 Feb-19
Import of Goods Value (USD) 2 4 3 3 4 3 Feb-19
Trade Balance (USD) 3 3 3 3 3 4 Feb-19
Current Account Balance (USD) 2 2 4 4 3 4 Jan-19
International Reserve (USD) 5 5 5 5 5 5 Feb-19
Unemployment Rate Jan-19
CPI 5 5 5 5 5 Jan-19
JPY/USD 4 4 4 4 4 Feb-19
RNV ION 5 & 4 AU 3 1hunae 2 AU
ansn1stdasunilassisil (@l 2551-61)
% Average YoY Growth CAGR
GDP (JPY) 0.5 0.5
Private Consumption (JPY) 0.5 0.4
Government Consumption (JPY) 1.2 1.2
Investment (JPY) 0.3 0.2
Export of Goods Value (USD) 1.3 0.3
Import of Goods Value (USD) 3.1 1.7
CPI 0.4 0.4
JPY/USD 0.0 -0.6
17;11'1: CEIC uay IMF
wneme;: 1. GDP nsguinaLiFnaniatenau nisawulu@uningnnasniaenau nsglinagesigunn nsasuluduningnimesiguns uazdninisdnenu Lﬂu%qwﬁlﬁuqqmmﬁﬁ
2. AR A8 Annual Rate
3.CAGR fa Compound Annual Glrowth Rate
4. GDP Miﬂﬂﬁd GDP m’]@ﬂ"\ﬂ?ﬁiﬁ
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JP: Quarterly Real GDP Value and Growth
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JP: Quarterly Real Private Consumption Value
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JP: Quarterly Real Government Consumption

TrJPY Value and Growth
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JP: Quarterly Real Investment Value and Growth
Tr JPY
130 -

125
120
115
110
105

100

2008 2010 2012 2014 2016 2018

%
15

Value (LHS) =9 YoY (RHS)

% QOQAR (RHS)

GDP wazasAilsznauyidAty
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Q4/61 n1rglnatdlnanialenau nnsgUlnAresiguna uas

nsasuluduningning 1 Contribution to GDP Growth (YoY)
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JP: Quarterly Real Export of Goods and Services
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JP: Quarterly Real Import of Goods and Services
Value and Growth
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JP: Quarterly Export of Goods Value and Growth
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JP: Quarterly Import of Goods Value and Growth
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® nN13d9RanAUA Q4/61 iya A 188.0 Bn USD 281869
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N194988NAWAI 1AW N.W. 62 YAA1 57.8 Bn USD UG
3.4% YoY wasaRasefuiuiieud 4 udusnes 13.0% Mo
MINNANTIUN 2M/62 §aA 109.0 Bn USD 1Asia 5.0% YoY il
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7.1% QoQ wInAa13041 T 61 yar1 748.5 Bn USD 28112167
11.4% YoY aenesanserudluiln 2 7ail qeninAniadzaes
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N9 N AuAY thaw .. 62 AR 54.7 Bn USD AR
8.7% Yoy waiaflunfeusn nasainrenafafinsie iy
27 18U UWATNARY 14.7% MoM UINWAITUN 2M/62 3R A1
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. JP: Quarterly Trade Balance ® nan19A1 Q4/61 11AAA 11.1 Bn USD wanuaniuzanni
n

30 {Auna 6.6 Bn USD Tudauideniuzesdiieu uizngaifiniu
151 710 5.0 Bn USD lulaswnanian winiansoun ¥ 61 11a0a 10.3
°] Bn USD mmmﬂuﬂ%\um wasANIAuaARRsaiuL 2 T waau

:z 1 anTuzaninuga 26.2 Bn USD Mullneu wail 1nnganinin

] AniAEvesT) 51-60 111A9A 19.6 Bn USD

60 ® ANIIAN LABY N.W. 62 LiUAA 3.1 Bn USD Lﬁuqmﬂum%\um

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

o a 4o = = A
NAIRMNUIAAAAARDNU 4 LA Lﬂ@ﬂummu:mmmm@ 0.1

Bnusp  JP: Quarterly Current Account Balance WAy 13.0 Bn USD ludquidaqiuaedilneu wasinaunau

75 o o a
ATNAIAL YNNI 2M/62 A1ARA 9.9 Bn USD 11mR A

60

v v '
o

WNAWAIN 8.7 Bn USD ludqsipsniuaastina 9l 11mnand

q

45 ,

0 narAedslutawhaaiuaesd) 52-61 Awana 10.9 Bn USD

15 ‘ I | I III I “ ‘ ‘ o patityTAuazin Q4/61 Hiuga 22.3 Bn USD \iunainsaiu
Ll

0 S :

dulasunah 19 1iugaanasuinann 38.3 waz 51.2 Bn USD

-15 T o I o ! ° o Py

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 TudsaReniuredtiien uazlnsunanau ausAy mnianson

T 61 1Auna 174.1 Bn USD \iunanasenuiuili 11 Auaa
JP: Quarter-End International Reserve P o & a !
Bn USD AAAININAIN 196.2 Bn USD lutlnau viall tAiunagendn
3,600 1 S o -
2 ono AaAETesl 51-60 7fiuAa 130.8 Bn USD NN
2,400 - ® AT UASWA AW W.A. 62 LAUAA 5.5 Bn USD U4
1,800 - Anstaiuiiuifoun 55 AugaANILAIN 5.3 uaT 4.0 Bn USD
1,200 Tudoseniurasdiow uazifeurtew auaAy sisil Hiunags
600 + o N i | o | o
I""""I" ndrAadeludaunaaiuledt] 52-61 Miuaa 0.6 Bn USD
o Mt NnRRRURRRUUURRRRNURRNNNE

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

® [Funud9039zndnalszing e 5.0, 61 AR 3,468.3

Bn USD WXNIUNINAIN 3,263.7 g 3,452.4 Bn USD ludaq
eI NI ADU LATIAAUADN ATNAIAY AIULADL N.W. 62
AR 3,490.3 Bn USD WNTUNINAIN 3,397.2 Bn USD ludas

WReRWeNTIne N WAAaARIANN 3,567.5 Bn USD lutAaunats

4 SWIRSNTaNw

Bangkok Bank



SWIATSNgINNN

Bangkok Bank

Research Department

JP: Economic Report
Economic Indicators

21 {unAN 2562

% JP: Quarterly Average Unemployment Rate
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IPY JP: Quarterly Average Exchange Rate
and Growth %
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JP: Monthly Export of Goods Value and Growth
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JP: Monthly Import of Goods Value and Growth
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JP: Monthly Trade Balance

JP: Monthly Current Account Balance
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JP: Monthly Average Exchange Rate and Growth
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JP: Export of Goods Value and Growth in 2M %

JP: Import of Goods Value and Growth in 2M
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JP: Yearly Real GDP Value and Growth o
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JP: Yearly Real Private Consumption Value
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JP: Yearly Real Government Consumption Value
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JP: Yearly Real Export of Goods and Services
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JP: Yearly Real Import of Goods and Services
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JP: Yearly Export of Goods Value and Growth 7
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Bn USD JP: Yearly Trade Balance Bn USD JP: Yearly Current Account Balance
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JP: Quarterly Real Private Consumption Value

JP: Quarterly Real Government Consumption

Tr JPY Tr JPY Value
307 4 108 /
4 \
305 107 4
303 | Y
301 A ‘\\ . 106 -
299 4 7 105 | ’_//
297 % 104 -
295 + - % \_ ______
293 - N T L
201 i 102
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2014 2015 2016 2017 eo—2018 ------- 2014 2015 2016 2017 e 2018
JP: Quarterly Real Investment Value JP: Quarterly Real Export of Goods and Services
Tr JPY Tr JPY Value
130 95 -
128 93 1
91 4
126 - 89 -
124 87 A
- 85 -
122 4 ‘\‘ — 83 - \ w
120 4 \\\ ___________ 8L4 T
M eeemmmmmmmm === T 79 4 et
118 77
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2014 2015 2016 2017 eo——2018 ------- 2014 2015 2016 2017 e 2013
JP: Quarterly Real Import of Goods and Services JP: Monthly Export of Goods Value
Tr JPY Value
Bn USD
97
96 - 72
95 - 68
94 - 64 -
93 1 60 |
92 +
91 56 -
90 - 52 |
89 - 48 -
88 -
87 44 T T T T T T T T T T T 1
o1 Q2 03 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2014 2015 2016 2017 e 2018 ------- 2015 2016 2017 2018 e 2019
JP: Monthly Import of Goods Value JP: Monthly Trade Balance
Bn USD
69 +
66 -
63 +
60 -
57 4
54 -
51 A
48 A
45 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2016 2017 2018 e 2019

2017 2018 e 2019

2016

10

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

JP: Economic Report
Economic Indicators

21 {unAN 2562

JP: Monthly Current Account Balance

JP: Month-End International Reserve
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JP: Average Unemployment Rate JP: Growth of Average Consumer Price Index
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JP-TH: Monthly Export of Goods Value
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JP-TH: Accumulated Export of Goods Value
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2017 2018 2019f 2017 2018 2019
Q1 Q2 Qa3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 4,862.3| 4,972.9| 5,220.6| 1,187.1| 1,221.5| 1,235.7| 1,217.9| 1,265.8| 1,260.9| 1,227.2] 1,218.9 - - - -
Real GDP (% YoY) 1.9 0.8 1.1 1.4 1.8 2.2 24 1.4 1.4 0.2 0.3 - - - -
- Private Consumption (% YoY) 11 0.4 - 0.5 2.0 0.7 1.2 0.4 0.05 0.7 0.6 - - - -
- Government Consumption (% YoY) 0.3 0.8 - -0.3 0.5 0.4 0.5 0.5 0.7 0.6 1.3 - - - -
- Investment (% YoY) 3.0 11 - 2.2 3.4 35 3.0 2.1 1.9 -0.6 1.0 - - - -
Real GDP (SA, % QoQAR) - - - 3.6 1.8 25 1.6 -0.4 1.9 -2.4 1.9 - - - -
- Private Consumption (SA, % QoQAR) - - - 2.2 4.0 -3.2 1.9 -1.0 2.6 -0.9 1.6 - - - -
- Government Consumption (SA, % QoQAR) - - - 1.2 -0.3 1.1 0.1 0.9 0.6 0.9 3.0 - - - -
- Investment (SA, % QoQAR) - - - 4.8 6.0 1.3 0.2 1.1 51 -8.3 6.6 - - - -
GDP Per Capita (Th USD) 38.4 39.3 41.4 - E - - - - - - - - - -
Population (Mn Persons) 126.7 126.4 126.0 126.8 126.8 126.7 126.7 126.5 126.5 126.4| 126.4 126.5 126.4 126.3 126.3
Labour Market
Unemployment Rate SA (%) 2.8 2.4 = 2.9 29 2.8 2.7 25 2.4 2.4 2.4 25 2.4 25 -
Unemployment Rate (%) 2.8 2.4 29 29 29 2.8 2.6 2.5 2.5 2.5 2.4 2.4 2.3 2.4 -
External Trade
Export of Goods (Bn USD) 698.3 738.2 = 167.4 169.2 176.4 185.3 184.4 185.1 180.7 188.0 61.1 62.6 51.2 57.8
-% YoY 8.3 5.7 - 10.0 7.3 6.2 9.6 10.1 9.4 2.4 1.5 -0.3 -3.2 -6.8 -3.4
Import of Goods (Bn USD) 672.1 748.5 - 164.6 162.8 166.0 178.7 185.6 178.1 185.8 199.0 67.7 63.1 64.2 54.7
- % YoY 10.6 11.4 - 10.4 12.8 5.8 13.5 12.8 9.4 11.9 11.4 12.0 2.6 1.1 -8.7
Trade Balance (Bn USD) 26.2 -10.3 - 29 6.4 10.4 6.6 -1.2 7.0 -5.0 -11.1 -6.5 -0.5 -13.0 3.1
Current Account Balance (Bn USD) 196.2 1741 196.2 53.3 41.4 63.1 38.3 54.9 45.7 51.2 22.3 6.7 4.0 55 -
- % of GDP 4.0 3.5 3.8 4.5 3.4 5.1 3.1 4.3 3.6 4.2 1.8 - - - -
International Reserve (Bn USD) (Period End) 3,263.7| 3,468.3 -| 3,036.0| 3,272.3| 3,332.6( 3,263.7| 3,567.2| 3,576.5 3,528.9| 3,468.3| 3,452.4| 3,468.3| 3,567.5| 3,490.3
External Debt (Bn USD) (Period End) 3,600.7| 3,926.7 -| 3,419.5] 3,528.5| 3,695.3| 3,600.7| 3,822.4| 3,913.8( 4,000.2]| 3,926.7 - - - -
- % of International Reserve 110.3 113.2 - 112.6 107.8 110.9 110.3 107.2 109.4 113.4 113.2 - - - -
Number of Tourists (Mn Persons) 28.7 31.2 - 6.5 7.2 7.4 75 7.6 8.3 7.6 7.7 25 2.6 2.7 2.6
- % YoY 19.3 8.7 - 13.6 21.1 18.8 23.6 16.5 14.7 1.8 3.1 3.1 4.4 7.5 3.8
Government Sector
Government Revenue-Gen A/C (% YoY) 1.6 5.4 - -2.8 1.9 35 3.6 7.8 4.7 4.0 55 5.3 3.4 1.5 6.1
Government Expenditure-Gen A/C (% YoY) -0.5 1.6 - 1.8 -0.6 2.8 -5.2 57 2.8 0.3 -3.1 -2.3 2.0 -4.0 -8.9
Budget Balance (Bn USD) -5.2 19.0 - -12.1 -17.0 14.0 9.9 -11.5 -14.0 20.3 24.2 -15.9 33.1 27.5 16.0
- % of GDP -0.1 0.4 = -1.0 -14 1.1 0.8 -0.9 -1.1 1.7 2.0 - - - -
Government Debt (Bn USD) 9,613.5| 9,808.7 -| 9,489.8] 9,727.9| 9,753.4| 9,613.5|10,257.9| 9,894.1| 9,739.5| 9,808.7| 9,769.5| 9,808.7(10,159.8 -
- % of GDP 197.7 197.2 236.6 799.4 403.9 267.6 197.7 207.6 198.7 195.9 197.2 - - - -
Inflation (% YoY)
CPI 0.5 1.0 1.3 0.3 0.4 0.6 0.6 1.3 0.6 1.1 0.9 0.9 0.3 0.2 -
Core CPI - - - - - - - - - - - - - - -
PPI 2.3 2.6 - 1.0 2.1 2.8 3.4 2.4 2.6 3.1 2.3 2.3 1.5 0.6 0.8
Financial Sector (Period End)
Total Loans (% YoY) 5.2 3.1 = 3.0 -1.9 -5.4 5%} 85 29 1.1 3.1 1.7 3.1 4.2 0.1
Total Deposits (% YoY) 6.8 3.8 - 4.7 -0.6 -4.0 6.8 10.0 4.6 2.4 3.8 2.6 3.8 4.9 0.8
L/D Ratio (%) 65.5 65.1 - 66.5 65.2 65.6 65.5 65.6 64.2 64.7 65.1 64.6 65.1 65.1 65.3
Stock Market (Period End)
Nikkei 225 Stock 22,764.9(20,014.8 -118,909.3(20,033.4|20,356.3[22,764.9(21,454.3122,304.5|24,120.0|20,014.8|22,351.1|20,014.8|20,773.5|21,385.2
Trade Value (Bn USD Per Day) 23.1 25.4 - 20.8 23.0 22.0 26.5 27.6 24.9 23.3 25.9 25.1 23.0 20.6 20.6
Market Capitalization (Bn USD) 5,969.5| 5,010.0 -1 4,947.1| 5,350.9] 5,575.2| 5,969.5| 6,021.5| 5,850.6| 6,028.3| 5,010.0| 5,476.2| 5,010.0| 5,418.1| 5,494.2
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.18 -0.15 - -0.26 -0.12 -0.14 -0.15 -0.15 -0.13 -0.11 -0.14 -0.14 -0.14 -0.16 -0.17
Government Bond Yield: 10 Years 0.05 0.05 - 0.07 0.05 0.02 0.05 0.04 0.05 0.13 0.05 0.11 0.05 0.01 -0.02
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.06 - -0.06 -0.07 -0.06 -0.06 -0.07 -0.07 -0.06 -0.06 -0.06 -0.06 -0.06 -0.05
Prime Lending - Long Term (%) 1.00 1.00 - 0.95 0.95 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
Exchange Rate (Period Average)
JPY/USD 112.14( 110.43 -l 113.57( 111.08| 111.01| 112.89| 108.30| 109.14| 111.54| 112.75] 113.34| 112.20| 108.96| 110.44
JPY/EUR 126.66| 130.40 -l 121.05( 122.19] 130.44| 132.97| 133.08| 130.10| 129.75| 128.66| 128.80| 127.69| 124.41| 125.34
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDP is calculated from Nominal GDP.
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