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LASHFNANINALTE Q3/2559

® GDP unalde Q3/59 Un8Isia 4.3% YoV WAT 3.6% QoQ UINWA30wN OM/59 aeIneifia 4.2% YoY

® (Q3/59 N9EIBBANAUAN AR 48.3 Bn USD MAFA 2.1% YoY Wwsreefa 3.0% QoQ n13udin@uan yasn 43.8 Bn USD 1asn

WEN 0.1% YoY usinenesia 3.4% QoQ aanaliinanisdn 1iuna 4.4 Bn USD iuasanasandauineaineedtiien uazlniuia

naw ¥INAaITu OM/59 N1TANRaNAUAT YAaA1 139.4 Bn USD #Asa 7.0% YoY N1suntdin@uAn yaen 124.7 Bn USD 1msn

6.8% YoY @analiinaniafin fiuna 14.7 Bn USD iunasnasandaaineniuaeslnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q3/59 281181819 1.3% YoY uwaz 0.7% QoQ #NWANTaLN 9M/59 eineiFa 2.2% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (MYR)" - 5 5 5 5 - Sep-16
Private Consumption (MYR)" - 5 5 5 5 - Sep-16
Government Consumption (MYR)* - 3 5 5 5 - Sep-16
Investment (MYR)" - 4 5 5 5 - Sep-16
Export of Goods Value (USD) 3 3 3 2 2 3 Sep-16
Import of Goods Value (USD) 3 3 3 3 3 3 Sep-16
Trade Balance (USD) 2 2 2 2 2 Sep-16
Current Account Balance (USD) - * - Sep-16
International Reserve (USD) 2 2 2 2 2 2 Oct-16
Unemployment Rate® 4 4 3 4 5 4 Sep-16
CPI 5 5 5 5 5 5 Sep-16
MYR/USD 5 5 5 5 5 5 Oct-16
;n'ﬁﬂimjuﬁuﬁuﬁ'l édﬂj‘l?ﬁ‘ls‘\!ﬂ n:maiu uamj‘\amm (11 2553-59)
f:;:ﬂ;::i‘:‘jﬁu'ﬁum ;\’mmﬂ:\, e Mﬂuﬂ'\ﬂzﬂﬁ\ (ﬂﬂ;f;i;% 3 1hunaw 2 AauE _ Il
ansnistdasundassietl 1 2549-58)
% Average YoY Growth CAGR
Real GDP (MYR)" 5.3 5.3
Private Consumption (MYR)! 7.1 7.1
Government Consumption (MYR) 6.8 6.7
Investment (MYR)! 8.4 8.3
Export of Goods Value (USD) 4.4 2.4
Import of Goods Value (USD) 5.4 3.4
CPI 2.6 2.4
MYR/USD 0.6 0.7
Lajayail 2553-58
ﬁm: Department of Statistics of Malaysia, CEIC and IMF
uueg: 1. CAGR #a Compound Annual Gn"owth Rate
2. GDP #1879 GDP AN31AAIH
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MY: Quarterly Real GDP
Value and Growth
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MY: Quarterly Real Private Consumption
Value and Growth
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MY: Quarterly Real Government Consumption
Value and Growth
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MY: Quarterly Real Investment
Value and Growth
Bn MYR %
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GDP uarasntlsznaundrany

GDP niae Q3/59 znggmﬁmiuwi Q1/53 Tneienesia 4.3% YoY
venafRasefuiulasnad 23 uazaenaa 3.6% QoQ wn
WANTUN OM/59 2E8IFR 4.2% YoY quﬁqufiﬁ Anade ludag
Aenruaedt] 53-58 ot 18.0% wazgegaiiiedfiauiudaaientu

4841 53-58

1991 53-59 luwsiazll GDP Q3 gendnlnsuianan Tnaaanesn

1948 3.6% QoQ

n2gulinAzlnAniALanTw Q3/59 Qqqmﬁurﬁiﬁulﬁi Q1/53 Tnel
18189 6.4% YoY 1enasaRaseiwilulasunai 23 uay
281853 7.0% QoQ 181uiaAaafwiulasunadl 3 uan
fan9tu7 OM/59 2ENEIF 6.0% Yoy Wil zgmdwhm?im”lmﬁw
\Aaafuaest 53-58 agffe 24.7% uazqeaaiflafiauiugag

\Renfuaestl 53-58

1941 53-59 luusazll n1sgUlnaLitnanialenau Q3 gandn

Tnsunanas lnsasneFaeas 7.8% QoQ

msqUinAresigina Q3/59 aeNesia 3.1% YoY 1enefaRnsaiy
dulasuiahn 9 usinasoiias 0.5% QoQ WINWA1I 9M/59
VeI 4.5% YoY il gandnAads udenhaniuaest 53-58

BENN 21.4% UargugAlaIneLiUTInRLeTulest 53-58

n19an U IUAUNINGD199 Q3/59 281859 2.0% YoY 1Ee6a
Aosiafuulnrunad 23 usunfa 6.2% QoQ u1nfiansoun
9IM/59 BRNER 2.8% YoY '1/13\1?:@;qnd’nﬁhLfa?iﬂ‘l,mﬁwﬁmﬁum@\i
7 53-58 agjfia 21.4% wazgegaiflaifsuiudaaiaafuaes

1l 53-58

1991 53-59 luusiazll n1sasuluduningnins Q3 Anda

Tnsunanan lnavasaaas 3.3% QoQ
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MY: Quarterly Real Export of Goods and
Services Value and Growth

Bn MYR %
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MY: Quarterly Real Import of Goods and
Services Value and Growth
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MY: Quarterly Import of Goods
Bn USD Value and Growth
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e Q3/59 n13glnaiinaniatentu n13glinAresiguia nns
auluduningnias uaznisdsaenduAuazzn1gns i
Contribution to GDP Growth (YoY) tW1nu 3.4 Ppt 0.4 Ppt
0.5 Ppt wae 0.5 Ppt ATNAAL 20ueH g Asuutaaduin

ALUAR H Contribution to GDP Growth (YoY) Winfiu -0.5 Ppt

N15A1TEUINaLsEINA

® n1dvRaNAUAT Q3/59 AR 48.3 Bn USD MARA 2.1% YoY

nafaRRAafululnTNNa7 8 wRvsnesa 3.0% QoQ

® N1989RBNAUAT 1ADY N.8. 59 YAA1 16.6 Bn USD 288i5ia
1.7% YoY  WsAnAsa 1.4% MoM #nNaNseu 9M/59 3 AR

139.4 Bn USD #A#a 7.0% YoY %43 AndnAnedsludag

\peinfiuaedt] 49-58 1 149.4 Bn USD g 6.7%

e nstidinAuAn Q3/59 yarn 43.8 Bn USD uaRakiie 0.1% YoY

nasmamamuulnINan 8 wAateFa 3.4% QoQ

® n19uE1AuAT LABW N.8. 59 YART 14.7 Bn USD 181869

4.9% YoY uaz 0.3% MoM #INAa130u1 OM/59 Har 124.7

¥ v 1
° '

Bn USD #%af 6.8% YoY 7i9il Ananeeas ldaameniuaea

1] 49-58 71 126.6 Bn USD @gj 1.5%
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an19fn Q3/59 iuAa 4.4 Bn USD unassseiuiulasuns

MY: Quarterly Trade Balance

7
Pnusb 71 43 1iuAAAARIAIN 5.4 UAT 4.5 Bn USD Tudaufeniuaes
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9
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MY: Quarterly Current Account Balance Lﬁuqa 22.8 Bn USD
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9

6 9M/59 1NuAA 3.2 Bn USD {uAAAAAIAIN 6.5 Bn USD ludag
S o d. & & a ° P = LA

3 ‘ ‘ ” ‘ | Il“ I | Wweniurestinew el unafA NI Aeas lutauneaiuaes
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EN
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q

MY: Quarter-End International Reserve
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MY: Quarterly Average Consumer Price
Index and Growth
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MY: Monthly Export of Goods
Value and Growth

MY: Monthly Import of Goods
Value and Growth
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MY: Real GDP

MY: Real Private Consumption

Bn MYR Value and Growth in 9M % Bn MYR Value and Growth in 9M %
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Bn USD

MY: Trade Balance in 9M

MY: Current Account Balance in 9M

Bn USD

2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
s Value == == Avg for 2006-2015 s Value == == Avg for 2006-2015
MY: International Reserve in Oct MY: Average Unemployment Rate in 9M
Bn USD %
150 ~ 3.8 -
135

120
105
90
75

60

2006 2008 2010 2012 2014 2016 2009 2010 2011 2012 2013 2014 2015 2016
s Value = === Avg for 2006-2015 s Rate == == Avg for 2009-2015
MY: Average Consumer Price MY: Average Exchange
Index Index and Growth in 9M MYR Rate and Growth in 10M %
(2010=100) % 4.2 - _ 24
115 -
110 4 3.9
105 4
100 | 36
95 33
90 A
85 3.0

2006 2008 2010 2012 2014 2016 2006 2008 2010 2012 2014 2016
s IndeX (LHS) == e == = Avg for 2006-2015 (LHS) % YoY (RHS)‘ ‘ i MYR/USD (LHS) == == == = Avg for 2006-2015 (LHS) % YoY (RHS*
MY: Quarterly Real GDP Value MY: Quarterly Real GDP Growth
Bn MYR % YoY
290 - 6.8 -
280 1 6.4
270 | 6.0
260 1 56 1
250 1 52
240 | 48 |
230 1 44 =
220 1 40 |
210 36
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
| 2012 2013 2014 2015 2016 | 2012 2013 2014 2015 2016
E“'"ﬂ'lin!-]“’“ﬂl

Bangkok Bank



SWwWn1snIImu

Bangkok Bank

Research Department

MY: Economic Report
Economic Indicators

16 WAANIEIY 2559

MY: Quarterly Real Private
Consumption Value

MY: Quarterly Real Government
Consumption Value
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MY: Quarterly Current Account Balance MY: Month-End International Reserve
Bn USD Bn USD
79 144 -
6 1 135 |
5 126 |
4 4
117 A
3 4
5 | 108 -
1 4 99 +
0 90 T T T T T T T T T T T ]
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
MY: Monthly Unemployment Rate MY: Monthly Consumer Price Index Growth
% % YoY
3.55 + 4.8 ~
3.40 4.2 1
3.6 4
3.25 1 3.0 1
3.10 4 2.4 4
2.95 - 18 7
1.2 A
2.80 - 06 1
2.65 ‘ ‘ ‘ . . . . : : : . : 0.0 . . . . . . . . . . . :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
MY: Monthly Average Exchange Rate
MYR/USD
4.5
4.3 A
4.1 A
3.9 4
3.7 4
3.5 4
3.3 1
3.1
2.9 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2012 2013 2014 2015 e 2016
MY: Average Real GDP Value MY: Average Real Private
Bn MYR Bn MYR Consumption Value
280 4 148 .
270 + 142 A
260 - 136 - -
250 + 130 A
240 + 124
230 1 //_____j 118 /
220 eI 112 4 eI
210 106
3M 6M 9M 12M 3M 6M 9M 12M
------- 2012 2013 2014 2015 —2016‘ ‘ ------- 2012 2013 2014 2015 —2016‘
10 SWUARSNFIN

Bangkok Bank



SWwWn1snIImu

Bangkok Bank

Research Department

MY: Economic Report
Economic Indicators

16 WAANIEIY 2559

MY: Average Real Government
Consumption Value

MY: Average Real Investment Value
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MY: Average Exchange Rate

MYR/USD
4.5 -
431 NN——
4.1 A
3.9 1 /
3.7 4
3.5 4
3.3 1
314 ==
2.9 T T T T T T T T T T T )
IM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2012 2013 2014 2015 e 2016
MY: Accumulated Real GDP Value MY: Real GDP Growth
Bn MYR % YoY
1,140 + 6.4
1,020 - 6.0 |
900 -
780 - 5.6 4
660 - 52 4
540 1 4.8
420 | ///
300 4.4
180 4.0 e —
3M 6M oM 12M 3M 6M 9M 12M
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 —2016‘
MY: Accumulated Real Private MY: Accumulated Real Government
Bn MYR Consumption Value Bn MYR Consumption Value
580 - 155 4
140 -
500 A 125 |
420 - 110 -
95 4
340 A 80 |
260 - 65 -
50 4
180 s |
100 20
3M 6M 9M 12M 3M 6M oM 12M
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
MY: Accumulated Real Investment Value MY: Accumulated Real Export of Goods and
Bn MYR Bn MYR Services Value
280 - 800 -
240 - 720 1
640 -
200 A 560 4
160 480 - =~
120 - 400 -
320 A
80 1 240 1
40 160
3M 6M oM 12M 3M 6M oM 12M
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016

12

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

MY: Economic Report
Economic Indicators

16 WAANIEIY 2559

MY: Accumulated Real Import of Goods and
Services Value
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MY: Accumulated Current Account Balance
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MY-TH: Monthly Export of Goods MY-TH: Export of Goods
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MY-TH: Quarterly Export of Goods
Value and Growth
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o

2014 2015 2016
2014 2015 | 2016f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul | Aug | Sep | Oct
Real Sector
Nominal GDP (Bn USD) 338.3| 297.2| 302.7 86.1 76.6 775 721 71.0 69.4 74.6 77.1 - - - -
Real GDP (% YoY) 6.0 5.0 4.3 5.7 5.7 4.9 4.7 4.5 4.2 4.0 4.3 - - - -
- Private Consumption (% YoY) 7.0 6.0 - 7.6 9.0 6.4 4.1 4.9 5.3 6.3 6.4 - - - -
- Government Consumption (% Y oY) 4.3 4.4 - 24 4.1 6.9 3.6 3.3 3.8 6.5 3.1 - - - -
- Investment (% YoY) 4.8 3.7 - 4.3 7.9 0.4 4.2 2.7 0.1 6.1 2.0 - - - -
Real GDP (% QoQ) - - - 3.3 -4.3 25 3.2 3.2 -4.6 2.3 3.6 - - - -
- Private Consumption (% QoQ) - - - -2.6 0.3 -0.4 6.9 -1.9 0.8 0.6 7.0 - - - -
- Government Consumption (% QoQ) - - - 40.6] -33.0 6.9 2.8 40.3| -32.7 9.8 -0.5 - - - -
- Investment (% QoQ) - - - 0.3 25 39 -24| -12[ -01| 102 -62 - - - -
GDP Per Capita (USD) 11,014.3|9,504.2(9,545.5 - - - - - - - - - - - -
Populations (Mn Persons) 30.7 31.2 31.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.9 3.2 3.2 2.8 3.1 3.1 3.2 3.3 3.4 3.4 3.5 3.5 3.5 3.5 -
External Sector
Export of Goods (Bn USD) 234.0] 199.2 - 58.3 50.0 50.5 49.3| 49.4| 442 46.9| 483 14.9 16.8 16.6 -
-% YoY 24 -149 - -45| -12.3| -149| -16.9| -15.2| -115 -7.2 -2.1| -10.5 25 1.7 -
Import of Goods (Bn USD) 209.0( 176.1 - 52.1 44.7 45.2 43.9 42.3 38.5 42.4 43.8 14.4 14.7 14.7 -
- % YoY 14| -157 - -0.1 -8.8( -159( -189( -189( -14.0 -6.2 -0.1 -9.8 5.9 4.9 -
Trade Balance (Bn USD) 25.1 23.2 - 6.2 53 53 54 7.2 5.8 4.5 4.4 0.5 2.1 1.8 -
Current Account Balance (Bn USD) 14.9 9.0 3.6 1.8 3.1 2.2 11 25 1.2 0.5 15 - - - -
- % of GDP 4.4 3.0 1.2 2.1 4.1 2.9 1.6 35 1.7 0.6 1.9 - - - -
International Reserve (Bn USD) 115.9 95.3 -| 115.9] 105.1] 105.5 93.3 95.3 97.0 97.2 97.7 97.3 975 97.7 97.8
External Debt (Bn USD) 222.3| 194.7 -l 222.3| 211.9| 216.6] 209.7| 194.7| 1929 211.9( 2138 - - - -
- % of International Reserve 191.8( 204.3 -| 191.8| 201.6| 205.4| 224.6| 204.3| 198.8( 218.1 218.9 - - - -
Number of Tourists (Mn Persons) 27.4 25.7 - 6.8 6.5 6.1 6.5 6.7 6.7 6.4 4.6 2.3 2.3 - -
- % YoY 6.7 -6.3 - -1.9 -8.6] -10.3 -3.8 -2.3 2.8 46 -294 3.6 4.6 - -
Government Sector
Government Revenue (% YoY) 2.0 0.4 - -7.3 4.8 4.9 -4.9 -2.0 -5.3| -14.0 0.1 -14.4 269 -121 -
Government Expenditure (% YoY) -5.8 0.1 -l -134 -1.8 -0.6 0.1 2.2 -4.8 -5.5 5.0 10.9 -25 8.0 -
Fiscal Balance (Bn USD) -11.1 -8.8 - -4.6 -3.2 -1.0 -0.5 -4.0 -4.4 -3.7 -0.4 -0.2 0.6 -0.8 -
- % of GDP -3.3 -2.9 - -5.3 -4.2 -1.3 -0.8 -5.7 -6.3 -4.9 -0.5 - - - -
Government Debt (Bn USD) 173.3| 147.2 -1 173.3| 164.8| 171.7| 153.6| 147.2| 149.5| 163.8( 159.0 - - - -
- % of GDP 51.2 49.5 - 51.2 53.8 55.7 50.9 49.5 53.9 56.9 54.0 - - - -
Inflation (% YoY)
CPI 3.1 21 21 2.8 0.7 2.2 3.0 2.6 3.4 1.9 13 11 15 15 -
Core CPI - - - - - - - - - - - - - - -
PPI 3.3 -7.5 - -1.4 -7.9 -9.1 -8.1 -4.5 -4.4 -2.1 -0.6 -2.1 -0.1 0.4 -
Financial Sector (Period End)
Total Loans (% YoY) 9.3 7.9 - 9.3 9.2 9.1 9.7 7.9 6.4 5.6 4.2 51 4.2 4.2 -
Total Deposits (% YoY) 7.6 1.8 - 7.6 9.0 7.7 51 1.8 -0.9 -0.5 0.8 1.0 0.8 0.8 -
L/D Ratio (%) 86.2 88.7 - 86.2 86.6 88.0 90.1 88.7 87.8 87.8 88.7 88.8 89.0 88.7 -
NPLs (% of Total Loan Outstanding) 1.7 1.6 - 1.7 1.6 1.6 1.6 1.6 1.6 1.7 1.6 1.7 1.7 1.6 -
Stock Market (Period End)
FTSE Bursa Malaysia Index 1,761.3(1,692.5 -11,761.3|1,830.8{1,706.6|1,621.0|1,692.5|1,717.6|1,654.1(1,652.6] 1,653.3|1,678.1| 1,652.6(1,672.5
Trade Volume (Mn USD/Day) 646.1| 523.0 -| 595.4| 562.9| 548.1| 487.0( 494.0( 471.1| 499.1 448.8| 392.8| 493.7| 459.9| 446.5
Market Capitalization (Mn USD) 4749 396.1 -l 4749| 472.2| 4439| 370.8] 396.1| 420.1| 407.2| 410.7| 416.9| 421.3| 410.7( 408.5
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 3.48 2.59 - 3.48 3.21 3.04 3.20 2.59 2.71 2.75 2.52 2.49 2.51 2.52 2.52
10Y Treasury Reference Rate 4.15] 4.19 - 4.15 3.89 4.03 4.15] 4.19 3.80 3.74 355 3.59 3.59 3.55 3.61
Interest Rate (Period End, % pa)
Policy Rate (Overnight Policy Rate) 3.25 3.25 - 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.00 3.00 3.00 3.00 3.00
3-Month KLIBOR 3.86 3.84 - 3.86 3.73 3.69 3.74 3.84 3.71 3.65 3.40 3.40| 3.40 3.40 3.40
Exchange Rate (Period Average)
MY R/USD 3.2713| 3.9040 -] 3.3633| 3.6204| 3.6556| 4.0573| 4.2826| 4.1937| 4.0039( 4.0476| 4.0151| 4.0219| 4.1059( 4.1738
MY R/EUR 4.3487| 4.3343 -| 4.2034 4.0802| 4.0460| 4.5178| 4.6930| 4.6353| 4.5309| 4.5219]| 4.4468| 4.5138| 4.6052| 4.6045

Source: Department of Statistics of Malaysia, CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in MYR term.
2. Total Loans and Total Deposits include All Banking System.
3. % of GDPis calculated from Nominal GDP.
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