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LASHFNATRING Q1/2561

® GDP &g84n4 Q1/61 1818612 4.7% YoY WaAnAsa 5.7% QoQ minliungnia aenesa 2.2% QoQ

® Q1/61 N198982NAUAT yar1 120.5 Bn USD 2818163 8.8 YoY wanAsa 11.5% QoQ n13tndin@uAn 3adn 137.1 Bn USD

UEEI59 9.6% Yo usnAsia 11.2% QoQ daualiinan1sfn 11ana 16.6 Bn USD 21anatiinauaIngdoiheaiuaestiian ws

11AAAAAAIAIN IATHNATBUN UINAANTOLN 4M/61 N1989RaNAWAT 3aRN 162.6 Bn USD 181863 8.3% YoY n19tindindusin

yaA1 185.2 Bn USD 281816n 9.7% YoY dualiinan1sin a1ana 22.6 Bn USD 11anatNduaIndaaneaiieedtinou

° ﬁmﬂiﬁmt’guﬂm (CPI) Q1/61 28181812 2.4% YoY uaz 1.0% QoQ #NWANTOIN 4M/61 UeNeFa 2.3% YoY

M9UsziiuauALAT BIAENER ALRRE wazAgegn (1l 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) - 5 5 5 5 - Mar-18
Private Consumption (HKD) 5 5 5 5 Mar-18
Government Consumption (HKD) - 5 5 5 5 - Mar-18
Investment (HKD) - 3 4 5 5 - Mar-18
Export of Goods Value (USD) 4 4 5 5 5 5 Apr-18
Import of Goods Value (USD) 4 4 4 5 5 5 Apr-18
Trade Balance (USD) 2 2 2 2 2 2 Apr-18
Current Account Balance (USD) - 3 3 3 2 - Dec-17
International Reserve (USD) 5 5 5 5 5 5 May-18
Unemployment Rate 2 2 2 2 2 2 Apr-18
CPI 5 5 5 5 5 5 Apr-18
HKD/USD 5 5 5 5 5 5 May-18
NINELNR; 5l & 4 UL 3 1huna 2 AauAIE
ansnistdasunidassietl 1l 2551-60)
% Average YoY Growth CAGR
GDP (HKD) 2.7 2.8
Private Consumption (HKD) 4.1 4.3
Government Consumption (HKD) 3.0 3.1
Investment (HKD) 2.5 2.6
Export of Goods Value (USD) 4.1 3.6
Import of Goods Value (USD) 4.6 4.1
CPI 3.2 3.1
HKD/USD -0.01 0.01
‘7;34’1: CEIC way IMF
naemg: 1. CAGR A Compound Annual Grlowth Rate
2. GDP wiungifie GDP mMusAAgi
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HK: Quarterly Real GDP Value and Growth
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HK: Quarterly Real Private Consumption Value
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HK: Quarterly Real Government Consumption

Bn HKD Value and Growth %
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HK: Quarterly Real Investment Value and Growth
Bn HKD %
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GDP wazasAilsznauyidAty

® GDP #9409 Q1/61 281863 4.7% YoY e8GR ARAD WL

lnsnnad 34 usviasa 5.7% QoQ windfuggnia 2anufn

2.2% QoQ asneiFaRnfaiiuilulnsnnan 8 9l gandeLea

al

|
A = o 1

Tudanneniuedd 51-60 ot 18.9% wargegailomauiugas

q

WAeAWYest) 51-60

a9t 52-61 Tuwsazil GDP Q1 Andlmsnnanay Inaumsa

@At 7.2% QoQ

nisgulinatsinanialendy Q1/61 281863 8.6% YoY 2eesa
Fasemudulasanad 36 usviam 2.9% QoQ mndfuggnia
28815 3.1% QoQ AtnesaRnfefullulnsunad o Vizﬁ:@;qndq
Aadeludasieafuaest 51-60 atlis 29.0% uazrgegqoiile

Weuiudaaasafuredl 51-60

1041 52-61 luwsiazdl nasglinauslnaniaanay Q1 Aandd

Tnsunanan Inaasaeat 4.6% QoQ

nrguinAesiguna Q1/61 gedatiusiaus Q1/51 Taavanesia
3.9% YoY agnasannsefuilulasuiah 41 uazaenusin 8.0%

QoQ nnuiuggnia 281863 1.2% QoQ el gend1Aad

Tugaaimgaiuaestl 51-60 ag 18.2%

1291 52-61 luwsiarll nsgulnAzesiguna Q1 gendnlasung

Aau lnsasafaleds 7.4% QoQ

nsaaN U IUAUNINGD199 Q1/61 281816 3.8% YoY WANARA
14.0% QoQ %l gandnAade ludasihaaiuaestl 51-60 ot
12.0% ganandaaihenineedll 58 agLiles 0.4% CAGR uay

aegaamauiudaneaiuaestl 51-60
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HK: Quarterly Real Import of Goods and
Services Value and Growth
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Q1/61 n13glnaiinanialenau nnsgUlnAresiguia uas
neasnuluguningning & Contribution to GDP Growth (YoY)
WinAil 5.7 0.4 LA 0.8 Ppt AMNATAL 20usi NrdaanFuAn
uaziRinnaqyis waznalasuulasdusassaa i Contribution

to GDP Growth (YoY) il -1.5 ae -0.7 Ppt AANAIAL

1 9 1
N15A5EUINNLsTINA

n13d9eBNAUA1 Q1/61 yar1 120.5 Bn USD 281859 8.8%
YoY ag1esqnnfafuilulnsnign 6 wAuasa 11.5% QoQ

o

nafauATILIN NaIRNNTELARAFADRY 3 tRTNN4

NN9898aNANAY LABY LN 2. 61 3AA1 42.1 Bn USD 18118A1
7.1% YoY agngsafnseiuilusaun 15 winasa 5.1% MoM
MINAAITUN 4M/61 AR 162.6 Bn USD aee6ia 8.3% YoY

¥ v '

Wil gendrAnadsludashaaiuest 51-60 7 130.5 Bn USD

1]

BTN 24.6% ganITaReniuLedl 58 atf 3.8% CAGR uavgean

A A

Wamsuiutaamtniuaedl 51-60

n3idinAuAn Q1/61 3ar1 137.1 Bn USD 2818163 9.6% YoY
e8iaRARAefuTWlAINIAN 7 wWANAGRT 11.2% QoQ AR

Wuaiauwsn nasannasnssafiasany 3 lnsung

nsudinAufn Lhew 1.8, 61 a1 48.1 Bn USD a8185a
10.0% YoY UAnAFQ 6.6% MoM BINWA1T0UN 4M/61  4aA
185.2 Bn USD 2818151 9.7% YoY ﬁqﬁyqqndﬂmmﬁﬂuﬁw
\Aeafuset) 51-60 7 146.8 Bn USD atjiia 26.1% gendndas
Weafurest 5805 37% CAGR wargegaiiieifiauiugag

Renfuaest) 51-60
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Bn USD

HK: Quarterly Trade Balance
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® Aan13AT Q1/61 11AAA 16.6 Bn USD 11anaRaseriuily

Insnna 41 21PAAANTIWAN 14.3 Bn USD lwtsaimaaiuges

Triau wiranaanatain 18.4 Bn USD Tulnsunaneu

® pan9dn 1AeU W.e. 61 29ARA 6.0 Bn USD 11nRaFAsri
Hudewit 111 ;egaiisduan 4.4 Bn USD Tugaeidieariu
1091new whIIARAARAtAIN 7.1 Bn USD luiheuriau win
Wa13d 4M/61 21AAA 22.6 Bn USD mmmﬁﬁ”u@ﬁﬂ 18.7
Bn USD lutaeifizarusedtiien vail 11egagendndniade

Tudaaimgaiuaest 51-60 N91AR8 16.4 Bn USD

a a

® AAUYTIAUATWA Q4/60 LAUAA 2.0 Bn USD LAUAARASRAY
Hulnsnnah 14 \fiunaanasain 3.0 uaz 7.6 Bn USD ludaq
weaanurestineu uaylasunanan auaau winasun 1 60

[

\iuna 14.7 Bn USD iunamnsieiuiullil 11 iiusaiiniu

a0 12.7 Bn USD luidlnaw el inunalndimesiusieanues

1l 50-59

® [uvud9e9szuinailsying ihew §.a. 61 3aA1 4403 Bn USD
WNAUNINAIN 395.5 Bn USD ludaaidentunedtineu whanas
A1 443.4 Bn USD luipaurian douimien w.a. 61 yaf1 432.1
Bn USD WNALNINAN 402.7 Bn USD ludaaimeniuaesiines

WAAAAIANN 434.5 Bn USD luifaunay

N15919971U

2
o '

® dRIN199191 Q1/61 1aRE 2.9% AgAtiLAILE Q1/51 tag

ARRIAIN 3.3% WAY 3.0% UTILALAUIeIlnew WAy

RINNaneu ANa1FU

o EINNTINnU e e, 61 8t 2.8% AgaLRtuAIAeY
1.A. 51 Tnaanasann 3.2% uaz 2.9% ludaumaaivaesdinau
LazIReunew AMUANAL MNAANsIU AM/ET e 2.9% anad
AN 3.3% lugaaifenfuaestiieu il AandnAedeluges
Penurest] 51-60 7 3.7% uazfngaiiiafinuigaaieaiu

9941] 51-60
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Index HK: Quarterly Average Consumer Prices Index
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HK: Monthly Export of Goods Value and Growth . HK: Monthly Import of Goods Value and Growth
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HK: Real GDP Value and Growth in Q1
Bn HKD %
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HK: Real Government Consumption Value
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HK: Real Investment Value and Growth in Q1
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HK: Real Export of Goods and Services Value
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HK: Real Import of Goods and Services Value

Bn HKD
1,250 ~

and Growth in Q1

1,150
1,050
950
850
750

650

2008 2010 2012 2014 2016

2018

—\/alue (LHS) = = = = Avg for 2008-2017 (LHS)

% YoY (RHS)

HK: Export of Goods Value and Growth in 4M
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HK: Trade Balance in 4M
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HK: Quarterly Real GDP Value

HK: Quarterly Real GDP Growth
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HK: Monthly Import of Goods Value
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HK: Average Real Private Consumption Value

HK: Average Real Government Consumption
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HK: Growth of Average of Consumer Prices HK: Average Exchange Rate
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HK-TH: Monthly Export of Goods Value and
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HK-TH: Quarterly Export of Goods Value and
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HK-TH: Monthly Export of Goods Value
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2016 2017 2018f 2015 200 2015
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 320.9 3415 364.8 75.4 82.0 87.5 81.3 80.7 87.0 92.4 87.9 - - - -
Real GDP (% YoY) 2.2 3.8 3.6 18 2.2 3.4 4.4 3.9 3.6 3.4 4.7 - - - -
- Private Consumption (% YoY) 2.0 55 - 0.2 2.0 4.1 3.7 5.8 6.3 6.3 8.6 - - - -
- Government Consumption (% YoY) 33 34 - 3.6 34 3.2 2.8 3.0 4.5 3.2 3.9 - - - -
- Investment (% YoY) -0.1 35 - -5.7 7.2 6.0 57 7.6 -2.1 31 3.8 - - - -
Real GDP (SA, % QoQ) - - - 13 1.0 11 0.9 0.9 0.7 0.8 2.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.1 14 1.5 0.8 2.0 1.8 15 31 - - - -
- Government Consumption (SA, % QoQ) - - - 1.0 0.3 0.9 0.6 11 1.7 -0.2 12 - - - -
- Investment (% QoQ) - - - 8.5 4.5 9.0 -14.5 10.4 -4.8 14.8 -14.0 - - - -
GDP Per Capita (USD) 43,737.6|46,199.4|48,829.2 - - - - - - - - - - - -
Population (Mn Persons) 7.4 7.4 7.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 34 3.1 3.1 34 3.4 34 3.3 3.2 3.1 3.0 2.9 2.9 2.9 2.8 -
External Sector
Export of Goods (Bn USD) 462.6 497.6 - 1125 121.5 128.2 110.8 120.4 130.3 136.1 120.5 314 44.3 421 -
- % YoY -0.6 7.6 - -1.2 -0.4 5.3 104 7.0 7.2 6.1 8.8 0.9 7.0 7.1 -
Import of Goods (Bn USD) 517.0 559.5 - 125.8 135.0 143.3 125.1 135.6 144.3 154.5 137.1 36.9 51.4 48.1 -
-% YoY -1.1 8.2 - -3.3 11 55 10.8 7.8 6.9 7.8 9.6 -4.0 9.7 10.0 -
Trade Balance (Bn USD) -54.4 -61.9 - -13.3 -13.6 -15.0 -14.3 -15.2 -14.1 -18.4 -16.6 -55 -7.1 -6.0 -
Current Account Balance (Bn USD) 12.7 14.7 11.4 15 4.9 3.0 2.6 24 7.6 2.0 - - - - -
- % of GDP 4.0 4.3 31 2.0 5.9 35 3.2 3.0 8.8 22 - - - - -
International Reserve (Bn USD) 386.3 431.4 - 360.7 362.5 386.3 395.5 408.0 419.3 431.4 440.3 443.4 440.3 434.5 432.1
External Debt (Bn USD) 1,356.4| 1,565.2 -1 1,302.0| 1,355.7| 1,356.4| 1,416.0| 1,498.9| 1,512.3| 1,565.2 - - - - -
- % of International Reserve 3511 362.8 -| 361.0] 3740 351.1] 358.0( 367.4( 360.7 362.8 - - - - -
Number of Tourists (Mn Persons) 56.7 58.5 - 13.4 14.6 14.9 14.2 13.6 14.8 15.8 15.6 5.3 5.0 53 -
- % YoY -4.5 3.2 - -3.5 -3.6 0.4 3.7 1.0 1.8 6.0 9.6 26.3 8.9 11.0 -
Government Sector
Government Revenue (% YoY) 10.6 -3.9 - -4.6 31.2 25.6 -0.1 24 -7.1 -7.0 215 - - - -
Government Expenditure (% YoY) 12.0 -3.1 - 24.0 -3.3 185 -4.8 -5.8 21 -3.6 6.0 - - - -
Fiscal Balance (Bn USD) 6.5 5.8 - -4.9 -3.3 12.5 2.8 -4.0 -4.1 111 5.2 - - - -
- % of GDP 2.0 1.7 - -6.5 -4.0 14.3 34 -4.9 -4.7 12.1 5.9 - - - -
Government Debt (Bn USD) 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 - - - -
Inflation (% YoY)
CPI 2.4 15 2.2 2.6 3.1 1.2 0.5 2.0 1.8 1.6 2.4 3.1 2.6 1.9 -
Financial Sector (Period End)
Total Loans (% YoY) 6.5 16.1 - 0.3 Bi5 6.5 11.6 14.9 15.7 16.1 15.0 15.7 15.0 17.1 -
Total Deposits (% YoY) 9.1 8.7 - 4.7 9.1 9.1 10.1 12.1 7.5 8.7 6.8 8.3 6.8 9.2 -
L/D Ratio (%) 68.4 73.0 - 69.7 67.3 68.4 69.5 71.4 72.4 73.0 74.8 73.6 74.8 74.8 -
Stock Market (Period End/Average)
Hang Seng Index 22,000.6(29,919.2 -120,794.4123,297.2122,000.6|24,111.6(25,764.6|27,554.3| 29,919.2| 30,093.4(30,844.7(30,093.4|30,808.5|30,468.6
Trade Value (Mn USD/Day) 8,614.9(11,261.0 -| 8,073.2| 8,791.5| 8,269.1| 9,489.9( 9,961.5[11,913.1| 13,679.5| 18,621.7(18,503.8(16,783.3|13,806.0|13,318.8
Market Capitalization (Bn USD) 3,190.9( 4,350.7 -1 2,971.3] 3,299.6| 3,190.9| 3,506.6| 3,677.5| 4,019.5( 4,350.7| 4,387.5| 4,493.9| 4,387.5| 4,442.6| 4,459.7
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.67 1.02 - 0.17 0.31 0.67 0.27 0.31 0.45 1.02 0.96 0.56 0.96 1.20 1.10
10-Year Government Bond Yield (%) 1.93 1.83 - 1.04 0.96 1.93 1.57 1.50 1.62 1.83 1.90 1.97 1.90 2.14 2.12
Interest Rate (Period End, % pa)
Discount Rate 1.00 1.75 - 0.75 0.75 1.00 1.25 1.50 1.50 1.75 2.00 1.75 2.00 2.00 2.00
Overnight Rate 0.23 1.25 - 0.05 0.05 0.23 0.10 0.08 0.15 1.25 0.08 0.33 0.08 1.05 0.35
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.7623] 7.7933 -l 7.7605| 7.7570| 7.7581| 7.7615| 7.7873| 7.8155[ 7.8089| 7.8284| 7.8229| 7.8413]| 7.8491| 7.8496

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.

2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies swap.
3. % of GDPis calculated from Nominal GDP.
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