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LASHFNALERTNY Q3/2559

® GDP w1a9:il Q3/59 Uen8Isin 1.7% YoY waz 0.2% QoQ MNNNANTaI 9M/59 asneifa 1.8% YoY

® Q3/59 NM3A4RANAUAT YAAI 333.8 Bn USD wARILNEN 0.1% YoY uay 3.6% QoQ nM3tidinduAn syasn 261.8 Bn USD 1asia

1.0% YoY waz 1.4% QoQ aaualiinanisii fiuaa 72.0 Bn USD fiusaiisduandauneaiuaesdney uwiiiugaanasannlng

a v '

NIAN9Y UINRANTUN IM/59 N19898aNAUAT YAAT 1,007.5 Bn USD 2e8ifa 1.3% YoY n19rindindudn yarn 787.5 Bn USD

U

WeEFLNEN 0.02% YoY daualiinan19An ifiuna 219.9 Bn USD iunainauninandasineniuaestney

° ﬁ”ﬁﬁ?’]ﬁ’]%ﬂ?‘cﬁﬂﬁ (HICP) Q3/59 21g1ne1513 0.4% YoY waz 0.5% QoQ WnNa19adn 10M/59 a8eiFia 0.2% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

NIEWR; 5 & 4 AU 3 1huna 2 AauLIE _ M

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month

GDP (EUR) - 5 5 5 5 - Sep-16
Private Consumption (EUR) 5 5 5 5 Sep-16
Government Consumption (EUR) - 5 5 5 5 - Sep-16
Investment (EUR) - 5 5 5 5 - Sep-16
Export of Goods Value (USD) 4 3 3 3 3 3 Sep-16
Import of Goods Value (USD) 3 3 2 3 2 3 Sep-16
Trade Balance (USD) 5 4 5 5 5 4 Sep-16
Current Account Balance (USD)! 4 4 5 5 5 4 Sep-16
International Reserve (USD) 3 4 3 3 4 3 Oct-16
Unemployment Rate 2 2 Sep-16
HICP 5 5 | 5 | 5 | 5 | 5 | Octl6
USD/EUR Oct-16

ansmsilasuuilasseil Gl 2549-58)

% Average YoY Growth CAGR
GDP (EUR) 15 1.1
Private Consumption (EUR) 0.9 0.8
Government Consumption (EUR) 1.7 1.8
Investment (EUR) 1.9 1.1
Export of Goods Value (USD) 4.1 1.9
Import of Goods Value (USD) 4.0 15
HICP 15 15
USD/EUR -0.8 -1.5

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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DE: Quarterly Real GDP Value and Growth
Bn EUR %
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DE: Quarterly Real Private Consumption Value .
Bn EUR and Growth %
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DE: Quarterly Real Government Consumption

Bn EUR Value and Growth %
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DE: Quarterly Real Investment Value and Growth
Bn EUR %
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GDP wazasnilsznaundany

GDP 18911l Q3/59 @;mmﬁuﬁ”@uﬁi Q1/49 Tasaenasa 1.7%
Yoy aenasafnserufiulnsmungd 14 uazaenasaifies 0.2%
QoQ 181 Aanefudulasunad 9 winfiansnin IM/59
e 1.8% Yo viail qandnAnieds lugaaieaiugesi 49-58

2] 7.5% uargugaiamiauiudenfeaiulesl 49-58

nsguinaLilnaniAlenay Q3/59 gagmtiusiaus Q1/49 T
YLNEFI 1.6% YoY B88faRARen L dulnINIaN 25 way

NN 0.4% QoQ T8n8FaRasafudulnsunan 11 win

i 4
'

fan0u1 OM/59 1eneia 1.8% YoY Tiail zgqmﬁmmﬁlﬂiuﬁqq
Aenriuaedt] 49-58 agf 6.7% uazgeqaidefionfudaafaaiy
2041 49-58

nrginAresigLna Q3/59 @;mmﬁuﬁiuwi Q1/49 T vanesin
4.5% Yo ssnasiannsaiuiulnsmnad 41 wazaanes 1.0%
QoQ 1t asaindafudulasuiafi 10 winfiansoun om/59

281869 4.3% Yoy el gendiAnedsludeshaaiuaes

1l 49-58 o] 12.1% wargeaniaiauiusReaiues 49-58

N1389UIURUNTNE D199 Q3/59 UE8FD 1.7% YoY UEIFn
Aasiefiiulnsunadl 6 winseia QoQ winfiansain OM/59
eI 2.4% Yo Tl gandnAniede ludaaifienruaed] 49-58
gl 8.3% gandndaaineniuaadt] 55 ag 1.3% CAGR Uavgean

Waleuiutaaasnfuaesil 49-58
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DE: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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DE: Quarterly Real Import of Goods and

Services Value and Growth
Bn EUR %
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DE: Quarterly Export of Goods Value and
Growth
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DE: Quarterly Import of Goods Value and Growth

Bn USD %
340 - - 30
320 | L 20
300 | L 10
280 | Lo

260 - L 10
240 L -20
220 1 L -30
200 : : : ‘ : -40

2006 2008 2010 2012 2014 2016

Value (LHS) =% YoY (RHS) % QoQ (RHS)

Q3/59 n13glinaLilnanialenau nnsgUinavesiguna uas
nsaayuluuningnias § Contribution to GDP Growth (YoY)
Winril 0.9 Ppt 0.9 Ppt Lay 0.3 Ppt AMTNAIAL 04z nn3ganen
AUATUAZUTNII4ND LAZAITNARTALARDUNIIADR &
Contribution to GDP Growth (YoY) t¥infiu -0.2 Ppt A% -0.2

Ppt ANNANAL

9 1
n15A5ENINNLsTINA

n19deaanAuAT Q3/59 yaA1 333.8 Bn USD nAMLNEN 0.1%

YoY uag 3.6% QoQ

NN9AIBBNAWAN Lhaw N.¢l. 59 yaA1 118.9 Bn USD aenesaiiien
0.4% YoY uaz 10.4% MoM 11nianseun 9M/59 yap1 1,007.5
Bn USD 2818159 1.3% YoY %i9# gandnAnadelugdaaneniu

2941] 49-58 71 1,002.0 Bn USD @gjiien 0.5%

1991 50-59 Tuusiazll Yardeaandudii ihau n.a. gandneu

Aau InsuenssaLea 13.0% MoM

nsudin@uA Q3/59 yar1 261.8 Bn USD 1ARa 1.0% YoY

waz 1.4% QoQ

n13idin@udin heu n.e. 59 §aA1 91.4 Bn USD wasa 1.7%
YoY wsrenelsia 7.5% MoM nNanseun OM/59 AR 787.5
Bn USD w81g1fiaLilen 0.02% YoY el Anndaaniads lutag

Wmeaiuaest] 49-58 11 820.5 Bn USD ag) 4.0%
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DE: Quarterly Trade Balance ® AANITAT Q3/59 LAiuAA 72.0 Bn USD \iugasnsaiuiiy

Bn USD
9 Ingsnai 43 Munaiinauain 69.7 Bn USD ludasipaaiuaes

8 Triau wiiunasanasain 80.8 Bn USD lulmsnnanien
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enfuaastinen LaTPaUAaYN ANNAFL UINAANTUN IM/59

o

|‘|||| ® pan13An e n.8. 59 LAuAA 27.5 Bn USD \ingafnseiu

\iuna 219.9 Bn USD 1AugativuauuInan 207.2 Bn USD

Tugaamzniuaesdinen ¥l ifunageninAeas ludamsaiu

DE: terly C tA t Bal i a a i
Bn USD Quarterly Current Account Balance 1041 49-58 Mifiugn 158.4 Bn USD 11N uaziiunagegnaiile
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Weniuredtneau wazlnInngne muatsy

o a o

® ATy TAUAYWA LAY N.8. 59 LHuAA 27.0 Bn USD LAuna

|‘| \ulmsnnad 43 Nunaanasan 72.3 uaz 81.0 Bn USD ludas
A

) WP UERIUNaY WANUARANTLATN 19.3 Bn USD luipau
DE: Quarter-End International Reserve %
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200 + a 4 Ao, A o =
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160 1 a o U A U
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DE: Quarterly Average Unemployment Rate msthmu
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DE: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %

(2015=100)
102 - -4
100
98
96
94
92
90
88

86
2006

-1

2008 2010 2012 2014 2016

Index (LHS) w0 YoOY (RHS)

% QoQ (RHS)

USD DE: Quarterly Average Exchange Rate
and Growth %
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ARFIAULNE

AatisAELTinA (HICP) Q3/59 gegmiiussus Q1/49  ne

UeNeIBIn 0.4% YoY waz 0.5% QoQ

v
v o '

HICP 1AW A.A. 59 4a4AULIAILGLADY 1.A. 49 InaaaneAn

q

1w

0.7% YoY agnasafnsaiuiumeun 5 uazaenasia 0.2%
MoM #1NWAT0T 10M/59 2818163 0.2%  YoY ¥iall ganan
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angnantdasu

smsansAas EUR Q3/59 1aae 1.1135 USD/EUR LiaAnT

0.1% YoY wslaauAad 0.8% QoQ

ﬁm%mmﬂgﬂu EUR LABU A.A. 59 Lfa'ﬁ'ﬂ 1.0946 USD/EUR
$UATR 0.6% YOY 1Az 1.9% MoM usiudednds 0.5% YTD
MANRANS0UN 10M/59 1a@el 1.1120 USD/EUR udlafinde 0.1%
Yo viall seurnaaiiedeuiueneaslugaafienused 49-58

71 1.3295 USD/EUR 2] 16.4%
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DE: Monthly Export of Goods Value and Growth . DE: Monthly Import of Goods Value and Growth
Bn USD %o Bn USD %
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DE: Real GDP Value and Growth in 9M . DE: Real Private Consumption Value
Bn EUR %o Bn EUR and Growth in 9M %
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Bn USD DE: Trade Balance in 9M
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DE: Quarterly Real GDP Value

DE: Quarterly Real GDP Growth

Bn EUR % YoY
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DE: Monthly Import of Goods Value
Bn USD
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DE: Average Real GDP Value DE: Average Real Private Consumption Value
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DE: Average Unemployment Rate

DE: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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DE-TH: Monthly Export of Goods Value
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2014 2015 2016f 2014 2015 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 3,889.7| 3,362.0| 3,494.9| 926.7| 841.3| 836.7| 844.7| 839.3] 853.7 881.2| 8739 - - - -
Real GDP (SA, % YoY) 1.6 1.5 1.7 1.6 1.1 1.8 1.7 1.3 1.8 1.7 1.7 - - - -
- Private Consumption (SA, % YoY) 1.0 1.9 - 1.7 1.7 2.0 2.2 1.7 2.0 1.7 1.6 - - - -
- Government Consumption (SA, % YoY) 1.2 2.8 - 1.6 21 2.8 2.7 3.4 4.2 4.3 4.5 - - - -
- Investment (SA, % YoY) 3.4 11 - 1.2 -0.4 0.8 1.8 2.4 3.5 1.8 1.7 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.2 0.5 0.2 0.4 0.7 0.4 0.2 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.4 0.4 0.6 0.4 0.6 0.2 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 0.4 1.0 0.7 12 11 1.2 1.0 - - - -
- Investment (SA, % QoQ) - - - 1.1 0.5 0.1 0.1 1.6 1.6 -1.6 0.0 - - - -
GDP Per Capita (USD) 47,768.9| 41,161.1| 42,326.0 - - - - - - - - - - - -
Population (Mn Persons) 81.2 82.2 82.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 5.0 4.6 4.3 4.9 4.8 4.7 4.6 4.5 4.3 4.2 4.1 4.2 4.1 4.1 -
External Trade
Export of Goods (Bn USD) 1,485.3| 1,320.2 -| 356.0 325.0| 335.4| 334.2| 325.7| 3274 346.2| 3338 107.3 107.7| 118.9 -
- % YoY 2.6 -11.1 - -5.0 -14.1 -11.6 -10.1 -85 0.8 3.2 -0.1 -8.5 9.2 0.4 -
Import of Goods (Bn USD) 1,200.1| 1,046.3 -| 284.0( 259.9] 263.1| 264.4| 2589| 260.3| 2654| 261.8 85.4 85.0 91.4 -
- % YoY 1.4 -12.8 - -7.2 -16.9 -14.8 -10.3 -8.8 0.2 0.9 -1.0 -5.2 4.4 -1.7 -
Trade Balance (Bn USD) 285.1 273.9 - 72.0 65.1 72.4 69.7 66.8 67.1 80.8 72.0 219 22.6 275 -
Current Account Balance (Bn USD) 279.3 278.4 301.4 81.0 63.9 64.1 72.3 78.2 71.5 81.0 68.6 22.3 19.3 27.0 -
- % of GDP 7.2 8.3 8.6 8.8 7.7 7.6 85 9.4 8.3 9.3 7.9 - - - -
International Reserve (Bn USD) 192.7 173.7 - 192.7 190.4| 1883 181.4 173.7| 195.0( 205.0/ 205.1 207.0| 204.8 205.1 198.8
External Debt (Bn USD) 5,459.4| 4,893.1 -| 5,459.4| 5,198.6( 5,139.2| 5,171.3| 4,893.1| 5,299.6| 5,326.3 - - - - -
- % of International Reserve 2,832.6| 2,817.3 -| 2,832.6| 2,731.1| 2,729.1| 2,850.8| 2,817.3| 2,717.9| 2,598.5 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.8 3.7 - 5.2 35 3.8 4.5 3.0 4.3 4.0 - - - - -
Government Expenditure (% YoY) 2.7 2.7 - 3.6 2.7 3.6 0.6 3.9 3.6 3.6 - - - - -
Fiscal Balance (Bn USD) 11.7 234 = 5.8 0.0 16.1 5.3 2.0 2.7 18.0 - - - - -
- % of GDP 0.3 0.7 - 0.6 0.0 1.9 0.6 0.2 0.3 2.1 - - - - -
Government Debt (Bn USD) 2,657.3| 2,349.3 -| 2,657.3| 2,361.2| 2,417.5( 2,422.5| 2,349.3| 2,467.2| 2,407.1 - - - - -
- % of GDP 74.9 71.2 68.2 74.9 74.5 72.6 72.0 71.2 70.9 70.1 - - - - -
Inflation (% YoY)
HICP 0.8 0.1 0.4 0.4 -0.1 0.4 0.03 0.2 0.1 -0.03 0.4 0.4 0.3 0.5 0.7
PPl -1.0 -1.9 - -1.2 -2.0 -1.4 -1.7 -2.3 -2.8 -2.6 -1.7 -2.0 -1.6 -1.4 -0.4
Financial Sector (Period End)
Total Loans (% YoY) -10.5 -8.1 - -10.5 -20.0 -16.5 -8.8 -8.1 7.5 1.7 2.2 3.4 1.5 2.2 -
Total Deposits (% YoY) -10.1 -5.9 - -10.1 -19.1 -14.8 -7.0 -5.9 10.2 34 33 5.0 2.9 33 -
L/D Ratio (%) 97.1 94.8 - 97.1 96.9 96.0 95.7 94.8 94.6 94.5 94.7 94.5 94.6 94.7 -
Stock Market (Period End)
DAX Index 9,805.6| 10,743.0 -| 9,805.6/11,966.2(10,945.0| 9,660.4|10,743.0f 9,965.5| 9,680.1|10,511.0{10,337.5(10,592.7]|10,511.0{10,665.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,744.3| 1,709.6 -| 1,744.3| 1,866.4| 1,765.2| 1,579.1| 1,709.6 1,665.8| 1,541.6| 1,686.5| 1,644.0| 1,677.3| 1,686.5| 1,685.3
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.56 0.64 - 0.56 0.21 0.78 0.60 0.64 0.14 -0.10 -0.15 -0.07 -0.09 -0.15 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate 0.08 -0.13 - 0.08 0.03 -0.01 -0.04 -0.13 -0.23 -0.27 -0.30 -0.29 -0.30 -0.30 -0.31
Exchange Rate (Period Average)
USD/EUR 1.3211 1.1046 -| 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.1220| 1.1135| 1.1113| 1.1132] 1.1161| 1.0946
JPY/EUR 140.50( 133.63 -| 14437 132.03] 135.41| 135.70| 131.39 127.76] 120.07| 114.31| 114.83| 115.01f 113.09| 114.97
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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