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LATHFNADULRE Q4/2561

® GDP aulAt Q4/61 A8NEIFD 6.6% YoY WAL 1.7% QoQ uniaseun 1 61 wenesin 7.3% YoV

a v

AUA1 YaAT 128.3 Bn USD

U

® Q4/61 N9deRanAuAI yar1 81.4 Bn USD 1e1tisia 5.8% YoY usiviamaliien 0.3% QoQ 19w
VA 6.1% YoY UAnAsa 2.1% QoQ dunaliinanisAn 1mna 46.9 Bn USD mmmqaLﬁ'ﬁyumn‘fﬁqqLﬁmﬁumm‘ﬂﬁ@u
wsiaAnaanatan lasunanen nnaisann 1 61 n1edeaandudn yar 325.5 Bn USD 28nesa 8.8% YoY nistindingusn
AR 509.7 Bn USD 2881l 13.4% YoY @dnaliinanisféin 11mna 184.2 Bn USD mmmﬁﬁ”umﬂmnﬂdﬂu

° m”mﬂi’]mriju?‘im (CPI) Q4/61 28181613 5.1% YoY uaz 0.2% QoQ Mniansedn 1 61 wenssia 4.9% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)" - 5 5 5 5 - Dec-18
Private Consumption (INR)* : 5 5 5 5 - Dec-18
Government Consumption (INR)* - 4 5 4 5 - Dec-18
Investment (INR)* - 5 5 5 5 - Dec-18
Export of Goods Value (USD) 4 4 4 4 4 4 Jan-19
Import of Goods Value (USD) 4 4 4 4 5 4 Jan-19
Trade Balance (USD) 2 2 2 2 Jan-19
Current Account Balance (USD)? - 2 - Sep-18
International Reserve (USD) 4 5 5 Jan-19
CPI 5 5 5 Jan-19
INR/USD 5 5 5 Feb-19
Iasissfiududuen  Aoenende A uavegean (I 2555-61)
2ambzdiududuen  Aoenenge Al uazegeRe (1 2553-61)
WNEUa: 5 S 4 AAUAWFY 3 1hunaw 2 AU
angn1stdasunilassisil (@l 2552-61)
% Average YoY Growth CAGR
GDP (INR)* 7.3 74
Private Consumption (INR)* 7.3 7.5
Government Consumption (INR)! 6.9 7.6
Investment (INR)* 6.3 7.0
Export of Goods Value (USD) 6.6 7.8
Import of Goods Value (USD) 6.3 7.9
CPI 7.6 7.2
INR/USD 4.7 3.9
Laiayatl 2555-61
fian: CEIC
sanewme;: 1. CAGR Ag Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP mmﬁmmﬁ
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IN: Quarterly Real Investment Value and Growth
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GDP wazasAilsznaunidnny

GDP Buhe Q4/61 geantiudaus Q1/55 Taeaenesia 6.6% Yo

enesaRasefullulngngn 27 waztenssa 1.7% QoQ w1n

a

Wa9tun 1 61 a886n 7.3% YoY Benasasaseiuiulf 6 el
gendnAeaseedll 55-60 agie 27.2% uargegaiiofiauny

1l 55-60

v
o '

nzgulnatislnaniAenTy Q4/61 gegmiiLsaus

UEIFA 8.4% YoV aensiFinmnsaruilulnunai 26 uazasngso

Q1/55 Iag

7.1% QoQ wenespasefiulpsmnan 3 wnfansan U 61

o a U { a
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e8IF7 7.9% YoY wenefaRAfaiiluTN

1041 55-60 BEfT4 25.9% uarguqaiiiameuiutl 55-60

msquinAL23igLNe Q4/61 enesin 6.5% YoY BenesnRnmaiu
Shilasunal 15 udveda 16.5% QoQ wesaLfuafausn
nRaNIENeiRnRen 3 lnsuna wniaison 1 61 aenusa
9.9% YoY viail gundneniadnvesil 5560 et 31.8% uac

qeqpiianauiull 55-60

measulu@unIngnnng Q4/61 gagatiusaus Q1/55 tneiuenssi
10.6% YoY wenasmssaniuilulasnan 19 uazaenesn 5.2%
QoQ wn#iansaun 1l 61 AeEEia 11.7% Yoy il gandnAniads
1041 55-60 9814 29.9% gand1ll 58 atf 9.7% CAGR uazgaqn

Weae Uil 55-60
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IN: Quarterly Real Export of Goods and
Services Value and Growth %
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IN: Quarterly Export of Goods
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IN: Quarterly Trade Balance
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IN: Quarterly Average Exchange Rate
and Growth
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IN: Monthly Export of Goods IN: Monthly Import of Goods
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IN: Export of Goods Value and Growth in Jan
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IN: Yearly Real GDP Value and Growth
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IN: Yearly Trade Balance

-200 -
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

i Value == = = = Avg for 2009-2018

IN: Yearly Average Consumer Price Index
Index and Growth

(2001=100) %
300 4 r 15

260
220

180

140

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

IN: Year-End International Reserve
Bn USD

420 -
390
360
330
300
270

240
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

e Value = ==« Avg for 2009-2018

s Index (LHS) = == == = Avg for 2009-2018 (LHS) % YoY (RHS)

IN: Yearly Average Exchange Rate and Growth
INR %

70
65
60
55
50
a5

40

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

s INR/USD (LHS) == == == @ Avg for 2009-2018 (LHS) % YoY (RHS)

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

IN: Economic Report
Economic Indicators

4 FunAn 2562

IN: Quarterly Real GDP Value IN: Quarterly Real GDP Growth
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IN: Average Real Government IN: Average Real Investment Value
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IN: Growth of Average Consumer Price Index IN: Average Exchange Rate
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IN: Accumulated Real Import of Goods and IN: Accumulated Export of Goods Value
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350

Tr INR

300 A
250 A
200 -
150 -
100 -

3M 6M oM 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2014 2015 2016 2017 2018 2015 2016 2017 2018 2019

IN: Accumulated Import of Goods Value IN: Accumulated Trade Balance
Bn USD Bn USD

540

450 -

270 A

180 -

imMm 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5S5M 6M 7M 8M 9SM 10M 11M 12M

2015 2016 2017 2018 2019 2015 2016 2017 2018 2019

IN: Accumulated Current Account Balance

3M 6M oM 12M

2014 2015 2016 2017 2018

14 SWIRSNTaNw

Bangkok Bank



IN-TH: Monthly Export of Goods
Mn USD Value and Growth %
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IN-TH: Export of Goods Value
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IN-TH: Quarterly Export of Goods

Mn USD Value and Growth %
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2017 2018 2019f 2017 2018 2019
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 2,550.7| 2,710.8| 2,957.7 610.9 604.5 632.7 660.6 704.3 676.4 665.9 664.3 - - - -
Real GDP (% YoY) 6.6 7.3 7.4 6.1 5.6 6.3 7.0 7.7 8.0 7.0 6.6 - - - -
- Private Consumption (% YoY) 6.3 7.9 - 4.2 6.9 6.8 5.9 6.7 6.9 9.8 8.4 - - - -
- Government Consumption (% YoY) 15.0 9.9 - 225 17.6 3.8 6.8 16.9 6.5 10.8 6.5 - - - -
- Investment (% YoY) 7.8 11.7 - 6.0 0.8 6.1 9.1 14.4 11.7 10.2 10.6 - - - -
Real GDP (% QoQ) - - - 5.8 -2.0 1.7 21 5.8 -1.7 0.7 1.7 - - - -
- Private Consumption (% QoQ) - - - -2.0 0.2 -1.5 85 -0.5 0.4 1.2 7.1 - - - -
- Government Consumption (% QoQ) - - - -2.0 28.4 1.3 -13.1 3.4 17.1 5.4 -16.5 - - - -
- Investment (% QoQ) - - - 4.9 1.2 0.9 4.8 6.9 -1.2 -0.5 5.2 - - - -
GDP Per Capita (USD) 1,852.2| 2,016.1| 2,188.0 - - - - - - - - - - - -
Population (Mn Persons) 1,299.0( 1,316.0| 1,332.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 299.3 325.5 - 76.4 71.5 74.5 76.9 80.6 81.9 81.6 81.4 26.5 27.9 26.4 -
- % YoY 13.2 8.8 - 17.6 8.5 12.7 13.9 5.5 14.5 9.6 5.8 0.9 0.3 3.7 -
Import of Goods (Bn USD) 449.6 509.7 - 106.5 114.2 108.0 120.9 121.8 128.6 131.0 128.3 43.2 41.0 41.1 -
- % YoY 24.4 134 = 27.3 345 19.4 17.9 14.4 12.6 21.3 6.1 4.3 -2.4 0.02 -
Trade Balance (Bn USD) -150.3| -184.2 = -30.1 -42.6 -33.6 -44.0 -41.1 -46.7 -49.4 -46.9 -16.7 -13.1 -14.7 -
Current Account Balance (Bn USD) -39.1|] -80.4* -74.0 -2.6 -15.0 -6.9 -13.7 -13.0 -15.9 -19.1 - - - - -
- % of GDP -1.6 -3.0* -2.5 -0.4 -2.5 -1.1 -2.1 -1.9 -2.4 -2.9 - - - - -
International Reserve (Bn USD) 409.1 395.6 - 370.0 386.5 400.2 409.1 424.5 405.7 400.5 395.6 393.7 395.6 400.2 -
External Debt (Bn USD) 512.8 = - 471.3 485.5 495.2 512.8 529.7 514.4 510.4 - - - - -
- % of International Reserve 125.4 = - 127.4 125.6 123.7 125.4 124.8 126.8 127.4 - - - - -
Number of Tourists (Mn Persons) 10.0 10.6 - 2.8 1.9 2.2 3.1 3.1 2.0 2.3 3.1 1.0 1.2 1.1 -
- % YoY 14.0 5.2 - 11.1 20.2 11.2 14.8 12.4 1.6 4.1 1.7 1.4 2.0 5.3 -
Government Sector
Government Revenue (% YoY) 9.7 3.5 - 12.8 10.2 9.8 6.2 -4.5 34.4 0.02 0.5 7.1 2.4 18.6 -
Government Expenditure (% YoY) 13.5 3.0 - 6.9 27.1 -3.4 24.4 -12.9 8.7 19.7 -4.0 -15.9 -0.6 20.3 -
Fiscal Balance (Bn USD) -116.3| -112.6 = -9.8 -70.1 -11.7 -24.7 -3.6 -65.2 -24.9 -19.0 -10.8 -0.7 -10.2 -
- % of GDP -4.6 -4.2 - -1.6 -11.6 -1.8 -3.7 -0.5 -9.6 -3.7 -2.9 - - - -
Government Debt (Bn USD) 1,175.3 - -| 1,043.3] 1,111.0| 1,146.2| 1,175.3| 1,207.0( 1,180.5| 1,160.4 - - - - -
- % of GDP 44.5 - - 42.7 44.5 44.1 44.5 42.8 43.6 43.6 - - - - -
Inflation (% YoY)
CPI 25 4.9 4.9 2.4 1.5 2.4 3.7 4.7 4.0 5.6 5.1 4.9 5.2 6.6 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,312.2| 1,350.1 -| 1,228.2] 1,249.7| 1,276.2| 1,312.2] 1,365.0( 1,308.8| 1,279.4| 1,350.1| 1,338.8| 1,350.1| 1,359.1| 1,360.6
Total Loans (% YoY) 16.6 2.9 - 10.0 12.8 10.3 16.6 11.1 4.7 0.2 2.9 6.1 2.9 3.0 3.4
Total Deposits (Bn USD) 1,750.7| 1,710.9 -| 1,679.1] 1,714.0| 1,738.4| 1,750.7| 1,803.1| 1,718.9| 1,674.4] 1,710.9| 1,709.3| 1,710.9| 1,738.6( 1,747.0
Total Deposits (% YoY) 9.3 -2.3 = 17.3 17.6 11.9 9.3 7.4 0.3 -3.7 -2.3 -0.1 -2.3 -15 -0.4
L/D Ratio (%) 74.9 78.9 = 73.1 729 73.4 74.9 75.7 76.1 76.4 78.9 78.3 78.9 78.2 779
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 34,056.8(36,068.3 -129,620.5130,921.6(31,283.7|34,056.81|32,968.7|35,423.5|36,227.1|36,068.3|36,194.3|36,068.3|36,256.7 | 35,867.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 519.6 517.1 - 412.2 456.0 461.7 519.6 498.0 516.6 498.1 517.1 504.7 517.1 520.5 511.6
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.52 - - 7.06 6.59 6.82 7.52 7.42 8.00 8.01 - 7.69 - - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.00 6.50 - 6.25 6.25 6.00 6.00 6.00 6.25 6.50 6.50 6.50 6.50 6.50 6.50
Bank Rate 6.25 6.75 - 6.75 6.50 6.25 6.25 6.25 6.50 6.75 6.75 6.75 6.75 6.75 6.50
Reserve Repo Rate 5.75 6.25 - 5.75 6.00 5.75 5.75 575 6.00 6.25 6.25 6.25 6.25 6.25 6.00
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 64.96 68.51 - 66.46 64.50 64.48 64.38 64.61 67.60 70.69 71.15 69.66 69.79 71.03 71.20
INR/EUR 73.76 80.79 - 70.84 72.01 76.11 76.10 79.81 79.79 82.55 81.02 79.36 79.78 81.68 80.98
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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