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\ASHFNANTE Q1/2561

® GDP riad Q1/61 wen8isin 2.3% YoY waz 0.8% QoQ

a v '

® Q1/61 N9depan@uin yad1 9.7 Bn USD 28e#ialia 31.4% YoY uaz 5.5% QoQ n19inudindusn yadn 16.3 Bn USD 2eneisia
13.6% YoY uaz 5.6% QoQ #4Haliinani9/1 11ana 6.6 Bn USD 21anaanataIndasihaafiuaesiinen uiuanaiini
Anlasunanan MINWA1TWT 4M/61 N13a9eanduii yad1 12.8 Bn USD 28naifialie 29.3% YoY n1sindinduén yasn 21.5

Bn USD 281181519 14.0% YoY aanaliinaniafin a1mna 8.7 Bn USD 11anaanatandadimeaiuaesiiiey

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q1/61 2181813 0.3% YoY WsnAsa 0.9% QoQ UINNANTTUI 5M/B1 weneisia 0.4% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 2 2 2 2 - Mar-18
Private Consumption (EUR) 2 2 2 Mar-18
Government Consumption (EUR) - 2 2 2 - Mar-18
Investment (EUR) - 2 2 2 2 - Mar-18
Export of Goods Value (USD) 4 5 4 5 5 4 Apr-18
Import of Goods Value (USD) 3 3 2 3 3 3 Apr-18
Trade Balance (USD) 3 3 4 4 4 4 Apr-18
Current Account Balance (USD) 3 3 4 4 4 4 Apr-18
International Reserve (USD) 4 5 4 5 4 5 May-18
Unemployment Rate 3 3 3 3 3 3 Mar-18
HICP 4 3 4 4 4 4 May-18
USD/EUR 2 3 2 2 2 May-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnisidasundassiet (Gl 2551-60)
% Average YoY Growth CAGR
GDP (EUR) -2.8 -2.6
Private Consumption (EUR) -2.5 -2.2
Government Consumption (EUR) -2.7 -2.2
Investment (EUR) -8.6 -7.8
Export of Goods Value (USD) 3.0 2.1
Import of Goods Value (USD) -3.1 -3.9
HICP 1.2 1.2
USD/EUR -1.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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GR: Quarterly Real GDP Value and Growth
Bn EUR %
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GR: Quarterly Real Government Consumption
Bn EUR Value and Growth %
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GR: Quarterly Real Investment Value and Growth
Bn EUR %
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GDP wazasnlsznaundifmy

o

GDP n31 Q1/61 281869 2.3% YoY 181 faAnman Wil
TmsunaR 5 uazaBnafLies 0.8% QoQ TenafaAnsemuy
nsanadl 5 viail pndnnadelugeaiaaiuaest 51-60 ot
7.7% whigenadnadaaifenineedt] 58 agies 0.7% CAGR

nsgUlnatslnaniA@NTL Q1/61 uARALNES 0.4% YoY MARY
Aasafuiulasunad 3 udzenafaies 0.3% QoQ e
duafausn waaanuaiafaseti 4 lasuna v a1ndn
Avadeludafaafueedd 51-60 ag 10.0% wigendndas

\Bienfiuaedt] 56 agies 0.2% CAGR

o

n391U1nA095Ua Q1/61 2E8F9LNEN 0.3% YoY WAnAFY

d9

2] '
o '

1.7% QoQ 719# AndnAads lutdauneaiuaedtl 51-60 ot

13.0%

nsaenuluguUnIngnnas Q1/61 uasa 10.4% YoY uaz 28.1%
QoQ ¥iall AndAadt lutasReaiuesl 51-60 atia 36.2%

wsigandngouneaiuaesl 57 agiiies 0.1% CAGR

Q1/61 n13gllnatilnaniaentu nnsaanuludunindganns
wazdauAsududpande 3 Contribution to GDP Growth
(YoY) 111U -0.3 -1.3 WAz -0.6 Ppt ANTNAAL a0uEh N9
giinAaesfguna n1sdenendudtuarudnisgns uaz
ANARNALARRLINARR 3 Contribution to GDP Growth (YoY)

WinAY 0.1 3.4 uaz 1.0 Ppt ANNANAL
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GR: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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GR: Quarterly Real Import of Goods and
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GR: Quarterly Export of Goods Value and
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GR: Quarterly Import of Goods Value and Growth o
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N15A1TEUINaLsEINA

nn9deaandudn Q1/61 §arn 9.7 Bn USD 1an8#nde 31.4%

YoY agneifannmaiuilulnsungn 7 wazasnesa 5.5% QoQ

NM9deaanAuA thaw 1.8, 61 §aA1 3.1 Bn USD a8nefan
23.3% YoY 1enadafinderuiuiiens 21 usiunfa 12.4%
MoM  #NnNAANgIN 4M/61  yaAn 12.8 Bn USD 28nefada
29.3% Yo viaii gendnanadelugasaaiusest 51-60 7 9.9
Bn USD agjf19 30.2% gandndaaihaarinuaedl 56 a8 1.9%

CAGR uazgagaiilawiauiudoumaniugedt] 51-60

n3udn&uA Q1/61 yaAn 16.3 Bn USD 2e1eisin 13.6% YoY

v a P

genefRnAafuiulnsNngN 8 wazasnefa 5.6% QoQ

nsundnAudn 1eu 1N.e. 61 38R 5.2 Bn USD 2818167
15.4% YoY wenesannsaiiiumeni 12 usdunsia 6.3% MoM
MINWNANTIWY 4M/61 yyar1 21.5 Bn USD aenasia 14.0% YoY

i9fl AnqnAeasludaaRaiuYesil 51-60 A 21.9 Bn USD

2] 1.6% wAgeNINTaaLReiuYedll 56 agies 0.7% CAGR
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o Uso GR: Quarterly Trade Balance ® AaN1?A1 Q1/61 31AAA 6.6 Bn USD 11anasnsanuiily
n

2 ‘ I ‘ I ‘ "IIIIII "I Insunan 41 299Ra8AA8IN 7.0 Bn USD ludaaineniuaeg
-4 ' v
% |‘“”“““”| || I”"I | | Triau wiranaiEIuaIN 6.2 Bn USD Tulnsunaneu

® paN13A1 LABY W8, 61 21ARA 2.1 Bn USD 21AnaRAs YW

14 \unaun 124 1asainauaniagann 2.0 uay 2.0 Bn USD

Tutqapsniuaasllnan wasiAaunat MMNAIAL UINNANTUN
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Bn USD GR: Quarterly Current Account Balance ‘ﬂ 51-60 ﬁ?]’]ﬂ[ﬁ]lﬂ 12.0 Bn USD
8
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GR: Quarter-End International Reserve
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GR: Quarterly Average Harmonized Index of
Consumer Prices and Growth %
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ARFIAULNE

° H3ausTna (HICP) Q1/61 1812169 0.3% YoY Ba18I6n

&(

Ansarullulnsungn 7 wianasa 0.9% QoQ

® HICP LAau W.A. 61 A88163 0.8% YoY asnesiammsansily

o a [P

WABLN 18 WAZIBNEFR 0.1% MoM 1enaiaRnseiuilumneun 4
PINNAT04N 5EM/BT 2818F3 0.4% YoY %195l @4n91A1L8A

al

Tugqaneaiugestl 51-60 ag 6.0% wargandidaunaaiuzes

1l 58 2 0.6% CAGR

angnantdasu

o &msuanulaeu EUR Q1/61 1a@e 1.2331 USD/EUR ufiadna
15.4% Yo udeArdunndemuiulnsunad 3 uazudadni
4.3% QoQ uisAniuAnsafuilylasnad 4

o ShsuanilAn EUR (Aeau w.A. 61 1ade 1.1699 USD/EUR
WSaRna1 4.3% Yoy uienauAnsefuuAeud 13 usdeud
A9 3.1% MoM waz 2.5% YTD wnnansadn 5M/61 mﬁlm 1.2154
USD/EUR wiiamnan 12.1% Yoy ¥afi seusnadiile gy
Anadtlugandaaiuaest] 51-60 7 1.2917 USD/EUR et 5.9%

niluaznasulszanurasing

o Mffmﬁgman?sﬁ 7 59 wazil 60 a¢ffl 332.1 uaz 380.7
Bn USD Aniilu 180.8% way 178.6% 2849 GDP ATNAAU
vued nasuszuan U 59 uazil 60 iiuna 1.2 uag 1.7
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Q4/60 1A~ 0.4 Bn USD Anilu 0.8% 2839 GDP
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GR: Monthly Export of Goods Value and Growth GR: Monthly Import of Goods Value and Growth .
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GR: Real GDP Value and Growth in Q1 o
Bn EUR %
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GR: Trade Balance in 4M
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GR: Quarterly Real GDP Value
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GR: Monthly Import of Goods Value
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GR: Average Real GDP Value GR: Average Real Private Consumption Value
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GR: Average Unemployment Rate

GR: Growth of Average Harmonized Index of
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GR: Accumulated Real Investment Value

GR: Accumulated Real Export of Goods and
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GR-TH: Monthly Export of Goods Value and
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GR-TH: Quarterly Export of Goods Value and %
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GR-TH: Monthly Export of Goods Value GR-TH: Monthly Import of Goods Value
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2016 2017 2018f 2076 20T 2018
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 192.2 202.5 226.8 49.5 51.6 46.9 43.2 50.2 56.1 53.1 51.2 - - - -
Real GDP (SA, % YoY) -0.3 13 2.0 -1.0 12 -0.8 0.3 15 15 2.0 2.3 - - - -
- Private Consumption (SA, % YoY) 0.1 0.2 - -2.1 3.7 0.4 0.7 0.8 -0.1 -0.8 -0.4 - - - -
- Government Consumption (SA, % YoY) -1.4 -1.2 - -0.4 0.8 -4.5 -35 -2.1 -1.1 21 0.3 - - - -
- Investment (SA, % YoY) 15 9.5 - 129 13.6 -7.4 17.0 11 -8.2 28.9 -10.4 - - - -
Real GDP (SA, % QoQ) - - - -0.3 0.5 -0.3 0.4 0.8 0.5 0.2 0.8 - - - -
- Private Consumption (SA, % QoQ) - - - -0.2 0.5 0.5 -0.1 -0.1 -0.4 -0.2 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 1.0 -5.1 0.1 2.0 2.0 -1.9 -1.7 - - - -
- Investment (SA, % QoQ) - - - 9.9 3.7 -0.8 34 -5.0 -5.8 39.4 -28.1 - - - -
GDP Per Capita (USD) 17,412.5| 17,221.6| 21,144.2 - - - - - - - - - - - -
Population (Mn Persons) 11.2 11.2 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 23.6 215 19.8 235 23.2 23.3 22.6 215 20.8 21.0 20.5 20.6 20.1 - -
External Sector
Export of Goods (Bn USD) 28.1 32.9 - 7.1 7.3 7.3 7.4 8.2 8.1 9.2 9.7 3.0 3.6 3.1 -
-% YoY -1.7 17.0 - -6.0 5.3 2.8 16.4 15.8 10.5 25.0 314 325 255 23.3 -
Import of Goods (Bn USD) 48.7 57.1 - 12.8 118 12.8 14.3 13.8 135 15.4 16.3 51 5.6 5.2 -
- % YoY 1.4 17.1 - 21 10.8 11 26.9 7.9 14.1 20.6 13.6 14.6 9.2 154 -
Trade Balance (Bn USD) -20.7 -24.2 - -5.8 -4.5 -5.4 -7.0 -5.7 -5.4 -6.2 -6.6 -2.1 -2.0 -2.1 -
Current Account Balance (Bn USD) -2.0 -1.3 -1.7 -0.7 4.3 -2.7 -3.0 -0.4 54 -33 -35 -1.6 -1.2 -1.6 -
- % of GDP -1.0 -0.6 -0.8 -1.4 8.3 -5.8 -6.9 -0.9 9.6 -6.2 -6.8 - - - -
International Reserve (Bn USD) 6.9 7.7 - 7.7 7.7 6.9 6.9 7.0 7.8 7.7 8.2 8.1 8.2 8.2 7.6
External Debt (Bn USD) 465.4 477.0 - 493.7 483.9 465.4 461.6 471.7 487.2 477.0 - - - - -
- % of International Reserve 6,749.8| 6,191.5 -| 6,413.5| 6,312.6] 6,749.8| 6,695.5( 6,692.6] 6,231.8| 6,191.5 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 2.9 -0.7 - 2.6 175 -8.7 11 0.6 -2.4 -1.3 - - - - -
Government Expenditure (% YoY) -9.1 -1.1 - -5.5 0.2 -20.5 -3.4 0.4 -2.6 0.8 - - - - -
Fiscal Balance (Bn USD) 1.2 1.7 - 0.2 2.9 0.2 -11 0.3 3.0 -0.4 - - - - -
- % of GDP 0.6 0.8 - 0.4 5.6 0.4 -25 0.5 5.4 -0.8 - - - - -
Government Debt (Bn USD) 332.1 380.7 -| 350.0/ 347.3| 3321| 3321 352.7| 370.1| 380.7 - - - - -
- % of GDP 180.8 178.6 191.3 180.0 177.8 180.8 177,18 176.1 177.4 178.6 - - - - -
Inflation (% YoY)
HICP 0.0 11 0.7 -0.1 0.2 0.2 15 13 0.8 0.8 0.3 0.4 0.2 0.5 0.8
Core HICP - - - - - - - - - - - - - - -
PPI -5.7 5.3 - -9.1 -4.8 11 9.5 4.4 4.0 3.6 0.7 -0.4 0.6 2.0 -
Financial Sector
Total Loans (% YoY) -4.5 -5.7 - -3.1 -2.7 -4.5 -4.7 -5.6 -6.3 -5.7 -6.6 -5.9 -6.6 -7.3 -6.8
Total Deposits (% YoY) -1.6 45 - 0.6 1.6 -1.6 -2.0 -1.6 -0.6 45 6.1 5.3 6.1 7.1 7.4
L/D Ratio (%) 169.2 152.7 = 173.2 169.7 169.2 170.2 166.4 159.9 152.7 149.9 153.3 149.9 147.8 146.8
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 643.6 802.4 - 542.1 565.5 643.6 666.1 823.7 755.6 802.4 780.5 835.7 780.5 858.2 755.9
Trade Value (Mn USD/Day) (Period Average) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) (Period End) 15.0 19.7 - 12.4 129 15.0 14.9 18.1 17.6 19.7 20.0 21.4 20.0 22.0 18.6
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 6.94 4.44 - 7.92 8.34 6.94 7.17 5.76 5.56 4.44 4.27 4.14 4.27 4.04 4.29
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -| 1.1220| 1.1135| 1.0707| 1.0681| 1.1188| 1.1786| 1.1827| 1.2331| 1.2214| 1.2321| 1.2079| 1.1699
JPY/EUR 120.44] 118.53 -] 120.07] 114.31] 119.62] 120.11] 124.64] 131.11] 133.36] 132.49] 130.72| 131.15| 132.12| 127.33
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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