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® GDP w1a9uil Q1/59 Ueneisia 1.6% YoY waz 0.7% QoQ

® Q1/59 N194988NAUAT YARN 327.4 Bn USD 28n8ifaliie 0.6% YoY uaz 0.2% QoQ n1sundinAuAn yjasn 260.3 Bn USD
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PN 0.1% YoY UaT 0.8% QoQ denaliinaniadn finga 67.1 Bn USD iiugainauangdaufeqiuaedtinew us

\NuRaaAaIANN IRTHNATION

° ﬁmﬁmmﬁ’gﬁ’ﬂm (HICP) Q1/59 21gine15ia 0.1% YoY weiniasa 0.5% QoQ Wniangmu 4M/59 n946a YoY

M5UsziiUAUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-16
Private Consumption (EUR) 5 5 5 5 - Mar-16
Government Consumption (EUR) - 5 5 5 5 - Mar-16
Investment (EUR) - 5 5 5 5 - Mar-16
Export of Goods Value (USD) 4 3 3 3 3 3 Mar-16
Import of Goods Value (USD) 3 2 2 3 3 3 Mar-16
Trade Balance (USD) 5 4 5 4 4 5 Mar-16
Current Account Balance (USD) 5 4 5 5 5 5 Mar 16
International Reserve (USD) 4 3 3 4 3 4 Apr-16
Unemployment Rate
HICP
USD/EUR
RN 5 &9 4 AAUTNFY 3 1hunaw 2 AN _ M
ansn1stdasunilassisil (l 2549-58)
% Average YoY Growth CAGR

GDP (EUR) 1.4 1.1

Private Consumption (EUR) 0.9 0.8

Government Consumption (EUR) 1.7 1.8

Investment (EUR) 2.0 1.2

Export of Goods Value (USD) 4.1 1.9

Import of Goods Value (USD) 4.0 15

HICP 15 15

USD/EUR -0.8 -15

ﬁm: CEIC, Eurostat waz IMF

wewe; 1. GDP nsguinaLElnanaenau n1egulnAzesigunn nsamuluduningnins uazdnsniednenu Lﬂu*ﬁmﬂmﬁ"ﬁuq@mmﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP ety GDP mamanasi
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DE: Quarterly Real GDP Value and Growth

Bn EUR %
720 - 6
700 - 4

680 4

N\
\

660

2006 2008 2010 2012 2014 2016

/\/\/\/\ o
640 + -4
=1l | :
600 T T T -8

\ mm Value (LHS) ==——=0 YOY (RHS)

% Q0Q (RHS)

DE: Quarterly Real Private Consumption Value
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DE: Quarterly Real Government Consumption

Bn EUR Value and Growth
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DE: Quarterly Real Investment Value and Growth
Bn EUR

145 r 15

140
135
130
125
120
115
110

2006 2008 2010 2012 2014 2016

‘ Value (LHS) =% YoY (RHS) % QoQ (RHS)

GDP uazasntlsznaundany

GDP ig/a3u# Q1/59 @,qqmﬁuﬁfulﬁi Q1/49 Tagaanusa 1.6%
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8¢ 1.1% CAGR
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DE: Quarterly Real Export of Goods and
Services Value and Growth
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DE: Quarterly Real Import of Goods and
Services Value and Growth
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DE: Quarterly Export of Goods Value and o
Bn USD Growth %
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DE: Quarterly Import of Goods Value and Growth
Bn USD %
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e Q1/59 negulnasinaniaenty n1sglinAzesiguna uay
nsaayuluuningnias § Contribution to GDP Growth (YoY)
Winril 1.0 Ppt 0.5 Ppt Lay 0.5 Ppt AMNAIAL 04z nn3ganen
AUATUAZUTNII4ND LAZATITNARTIALARDUNNETR &
Contribution to GDP Growth (YoY) tvi1fiu -0.3 Ppt Lag -0.1

Ppt ANNANAL
¥ 1
n9ANTEUINeLsEINA

® N19490aNAUA1 Q1/59 yar1 327.4 Bn USD 1e18A9LeN
0.6% YoY 3eneifnLiluasansn uaaanuasamnseny 5 nsung

WAZULNYFILNEN 0.2% QoQ 79Tl ANnNnAeas lutaRe il

2941] 49-58 1 329.3 Bn USD agiiles 0.6%

® n19deRanAuAT Lhew H.A. 59 yaA1 122.0 Bn USD 281861

5.3% YoY uag 12.4% MoM

o dngl) 50-59 luusiazll yarndeaandudi neu 8., gandmeu

Aau InsuenasiaLeat 10.0% MoM

o nsthdin@udn Q1/59 yyar 260.3 Bn USD aengsiaiiie 0.1%

o o

YoY 1enefqtfuniansn nadannuafiifnmAenu 5 naung way

Re

P
a o

e8IFLNEN 0.8% QoQ IR AndALeat lutaaLRsqfuaag

1] 49-58 71 270.3 Bn USD @¢} 3.7%

® n19und1AuAn thew H.A. 59 YA 92.0 Bn USD 2818167
1.3% YoY uaz 6.7% MoM
® dingl] 50-59 luusiazll yartidnd@udn thau 1.0, gandnmeu

Aau Ineuenasaeat 7.7% MoM
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DE: Quarterly Trade Balance ® AANITAT Q1/59 LiuAa 67.1 Bn USD iiugasnsaiuiiy
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DE: Quarterly Average Harmonized Index of

-1

Index Consumer Prices and Growth
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DE: Quarterly Average Exchange Rate
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DE: Monthly Export of Goods Value and Growth DE: Monthly Import of Goods Value and Growth
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DE: Real GDP Value and Growth in Q1

DE: Real Private Consumption Value
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DE: Real Export of Goods and Services Value
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DE: Real Import of Goods and Services Value
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DE: Export of Goods Value and Growth in Q1
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Bn USD DE: Trade Balance in Q1
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DE: Quarterly Real GDP Value

DE: Quarterly Real GDP Growth
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DE: Monthly Import of Goods Value

DE: Monthly Trade Balance
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DE: Average Real GDP Value DE: Average Real Private Consumption Value
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DE: Average Unemployment Rate DE: Growth of Average Harmonized Index of
% % YoY Consumer Prices
5.6 - 25 9 e
544 - - 20 1 -
/\ \___\_/\
5.2 1 15
5.0 4
1.0 A
4.8
4.6 051
44 0.0 — ‘
4.2 T T T T T T T T T T T 1 -0.5 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2012 2013 2014 2015 e 2016 ‘ ------- 2012 2013 2014 2015 e 2016
DE: Average Exchange Rate
USD/EUR
1.40 -
135 4 ~—_ . -
130 4 T s
1.25 A
1.20 A
1.15 A
110 | e
1.05 . . . . . . : : : : : )
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
‘ ------- 2012 2013 2014 2015 e 2016
DE: Accumulated Real GDP Value DE: Real GDP Growth
Bn EUR % YoY
2,850 2.5 4
2,475 A 2.0 -
-_—
2,100 -| 131 e
1.0 4 L
17254 FZ T e e e e e e
0.5 4
1,350 - 0.0 ‘
975 | -0.5 1 _——
600 -1.0 -
3M 6M oM 12M 3M 6M M 12M
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
DE: Accumulated Real Private Consumption Value DE: Accumulated Real Government Consumption
Bn EUR Bn EUR Value
1,600 550 4
1,400 500 4
1,200 450 1
! il 400 -
1,000 - 350 4
800 - 300
600 | 250 +
200 +
400 A 150 -
200 100
3M 6M 9M 12M 3M 6M 9M 12M
------- 2012 2013 2014 2015 e 2016 -==---= 2012 2013 2014 2015 e 2016

12

SunmAISAgIMN

Bangkok Bank




SWATSMgIN
Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

7 e 2559

DE: Accumulated Real Investment Value

DE: Accumulated Real Export of Goods and
Services Value
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DE-TH: Monthly Export of Goods Value and

Mn USD Growth %
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DE-TH: Quarterly Export of Goods Value and
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2014 2015 2016f 2014 2015 2016
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 3,878.6| 3,354.1| 3,467.8 997.4 966.7 922.3 840.4 834.8 841.7 837.2 851.8 - - - -
Real GDP (SA, % YoY) 1.6 1.4 1.5 1.4 1.2 1.5 1.1 1.6 1.7 1.3 1.6 - - - -
- Private Consumption (SA, % YoY) 1.0 2.0 - 0.5 0.5 1.9 1.9 2.1 2.2 1.7 1.7 - - - -
- Government Consumption (SA, % YoY) 1.7 25 - 1.9 1.8 2.0 2.2 2.4 25 3.0 2.7 - - - -
- Investment (SA, % YoY) 3.5 1.6 - 3.2 1.8 1.4 0.4 1.5 2.3 2.4 2.8 - - - -
Real GDP (SA, % QoQ) - - - -0.1 0.2 0.6 0.4 0.4 0.3 0.3 0.7 - - - -
- Private Consumption (SA, % QoQ) - - - -0.1 0.6 1.0 0.3 0.1 0.8 0.4 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.6 0.3 0.7 0.7 0.7 0.9 0.5 - - - -
- Investment (SA, % QoQ) - - - -1.5 -0.7 1.3 1.4 -0.5 0.1 1.4 1.8 - - - -
GDP Per Capita (USD) 47,767.7|40,953.6*| 41,895.1 - - - - - - - - - - - -
Population (Mn Persons) 81.2 81.9* 82.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 5.0 4.6 4.6 5.0 5.0 4.9 4.8 4.7 4.6 4.4 4.3 4.3 4.2 - -
External Trade
Export (Bn USD) 1,485.3| 1,323.6 -| 379.3| 3716| 356.0f 325.4| 336.5| 335.0( 326.8] 327.4( 1085 122.0 - -
- % YoY 2.6 -10.9 - 6.4 2.7 -5.0 -14.0 -11.3 -9.8 -8.2 0.6 0.8 5.3 - -
Import (Bn USD) 1,200.1| 1,045.2 - 308.8 294.7 284.0 259.9 262.8 264.3 258.2 260.3 86.2 92.0 - -
- % YoY 1.4 -12.9 - 5.6 0.0 -7.2 -16.9 -14.9 -10.3 -9.1 0.1 0.8 1.3 - -
Trade Balance (Bn USD) 285.1 278.5 - 70.5 76.9 72.0 65.5 73.6 70.8 68.6 67.1 223 30.0 - -
Current Account Balance (Bn USD) 279.3 2835 292.0 61.7 70.5 81.0 64.2 65.2 73.4 80.6 73.1 23.0 34.6 - -
- % of GDP 7.2 8.5 8.4 6.2 7.4 8.9 7.7 7.8 8.7 9.7 8.6 - - - -
International Reserve (Bn USD) 192.7 173.7 - 209.0 196.8 192.7 190.4 188.3 181.4 173.7 195.0 193.7 195.0 200.4 -
External Debt (Bn USD) 5,467.8| 4,916.2 -| 6,043.6| 5,667.5| 5,467.8| 5,209.6| 5,155.1| 5,191.6| 4,916.2 - - - - -
- % of International Reserve 2,837.0| 2,830.6 -| 2,891.8| 2,880.5| 2,837.0| 2,736.9| 2,737.6 2,862.0| 2,830.6 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.8 3.9 - 2.0 3.2 51 3.6 4.0 4.6 33 - - - - -
Government Expenditure (% YoY) 2.8 29 - 1.9 3.7 33 2.7 B15) 0.7 4.7 - - - - -
Fiscal Balance (Bn USD) 11.4 23.6 - 17.6 -10.9 7.6 0.8 16.8 4.0 2.0 - - - - -
- % of GDP 0.3 0.7 - 1.8 -1.1 0.8 0.1 2.0 0.5 0.2 - - - - -
Government Debt (Bn USD) 2,644.0( 2,343.9 -1 2,971.7| 2,738.8| 2,644.0| 2,351.7| 2,407.9| 2,413.2| 2,343.9 - - - - -
- % of GDP 74.7 71.2 68.2 75.8 75.2 74.7 74.4 72.6 72.0 71.2 - - - - -
Inflation (% YoY)
HICP 0.8 0.1 0.5 0.9 0.8 0.4 -0.1 0.4 0.03 0.2 0.1 -0.2 0.1 -0.3 -
PPI -1.0 -1.9 - -0.8 -0.8 -1.2 -2.0 -1.4 -1.7 -2.3 -2.8 -3.0 -3.1 -3.1 -
Financial Sector (Period End)
Total Loans (% YoY) -10.5 -8.1 - 11 -5.7 -10.5 -20.0 -16.5 -8.8 -8.1 75 -1.2 75 - -
Total Deposits (% YoY) -10.1 -5.9 = 6.6 -4.6 -10.1 -19.1 -14.8 -7.0 -5.9 10.2 1.2 10.2 - -
L/D Ratio (%) 97.1 94.8 - 97.9 97.6 97.1 96.9 96.0 95.7 94.8 94.6 94.3 94.6 - -
Stock Market (Period End)
DAX Index 9,805.6| 10,743.0 -| 9,833.1| 9,474.3| 9,805.6(11,966.2|10,945.0| 9,660.4(10,743.0| 9,965.5| 9,495.4| 9,965.5|10,039.0 -
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,744.3| 1,709.6 -| 1,931.6] 1,709.6| 1,744.3| 1,866.4| 1,765.2| 1,579.1| 1,709.6| 1,665.8| 1,533.2 1,665.8| 1,669.8 -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - c - - - - - - - - - -
10-Year Government Bond Yield 0.56 0.64 - 1.25 0.97 0.56 0.21 0.78 0.60 0.64 0.14 0.11 0.14 0.24 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.00 0.05 0.00 0.00 0.00
Deposit Facility Rate -0.20 -0.30 - -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.30 -0.40 -0.40 -0.40
3M Average EURIBOR Rate 0.08 -0.13 - 0.24 0.10 0.08 0.03 -0.01 -0.04 -0.13 -0.23 -0.18 -0.23 -0.25 -0.25
Exchange Rate (Period Average)
USD/EUR 1.3211 1.1046 -| 1.3705| 1.3050( 1.2383| 1.1101| 1.1125| 1.1128| 1.0828]| 1.1064| 1.0888| 1.1385| 1.1403| 1.1154
JPY/EUR 140.50 133.63 -| 139.62| 137.63| 144.37| 132.03| 135.41| 135.70| 131.39] 127.76{ 123.14| 127.90| 122.34| 123.83
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
* Estimated Figures
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