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® GDP 4191181041409 Q4/60 18185 1.4% YoY Uaz 0.4% QoQ wnWan9ns T 60 1enesia 1.7% YoY

® Q4/60 N138488NAUAT YAAT 207.2 Bn USD 1818162 11.7% YoY WAz 1.5% QoQ N131d1&uA 3aA1 221.6 Bn USD
2NEF 14.1% YoY waz 3.9% QoQ d4Haliinan19f1 11mna 14.4 Bn USD mm@@Lﬂ'ﬁ”umnﬁfmLﬁmﬁ“mm'ﬂﬁﬂu WAy
Inssnanen winfiansnun U 60 n1sdeean@udi a1 796.0 Bn USD 2886 6.2% YoY n1sundinduéin yyarn 839.4 Bn USD

2269 4.3% YoY danaliinan1sfn 29ana 43.4 Bn USD 21AR8ARAININAINTINEY

® satisnanfislna (HICP) Q4/60 aEntsia 3.0% YoY uaz 0.8% QoQ wniansaun 1l 60 anesia 2.7% Yoy

M9UsziiuauALAT BIAEER ALRRE uazAgegn (1l 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (GBP) - 5 5 5 5 - Dec-17
Private Consumption (GBP) - 5 5 5 5 - Dec-17
Government Consumption (GBP) - 5 5 5 5 - Dec-17
Investment (GBP) - 5 5 5 5 - Dec-17
Export of Goods Value (USD) 4 4 3 3 4 4 Dec-17
Import of Goods Value (USD) 4 4 3 3 4 4 Dec-17
Trade Balance (USD) 2 3 4 4 3 2 Dec-17
Current Account Balance (USD) - 3 2 3 3 - Sep-17
International Reserve (USD) 5 5 5 5 5 5 Feb-18
Unemployment Rate Nov-17
HICP Jan-18
USD/GBP Feb-18
NINEN G, 5 & 4 AAULIRY 3 1hunaw 2 AaUAEN
ansnistdasundassietl (1l 2550-60)
% Average YoY Growth CAGR
GDP (GBP) 1.2 1.0
Private Consumption (GBP) 1.1 0.9
Government Consumption (GBP) 1.0 0.9
Investment (GBP) 1.3 0.7
Export of Goods Value (USD) 1.4 0.4
Import of Goods Value (USD) 1.1 0.0
HICP 2.4 2.2
USD/GBP -2.8 -4.2
ﬁm: CEIC, Eurostat lLaz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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UK: Quarterly Real Government Consumption
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GDP uazasnilsznaungdiany

® GDP g111210414N9 Q4/60 gagatiusiaus Q1/50 Tneiaenesa

1.4% YoY asnafmnfariuilulnsungi 32 wazasnefaline

0.4% QoQ vsneFIAnsAanwlulnINNgh 20 inansan 1l 60

2EN8Fa 1.7% YoY 1enasamnsefiuiulli 8 visil qeandiAiade
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A a

29841] 50-59 g 9.9% wargegaLiameuiLll 50-59

n3gllnaLslnaniAenTw Q4/60 gegaiusaus Q1/50 Tng
YN8F 1.3% YoY veeiamnsanuilulnsungi 24 way
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UK: Quarterly Real Export of Goods and
Bn GBP Services Value and Growth %
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UK: Quarterly Import of Goods Value and Growth
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Q4/60 n139ilnAtiinanialenay nsgiinAvesiuna n1s
asnuludunindnnas WATANTNARIALABEUNNNARA &
Contribution to GDP Growth (YoY) wWi1fiu 0.9 Ppt 0.2 Ppt 0.6
Ppt Uaz 0.7 Ppt ANNATAL Tz NsdananAuduaziAnng
an? wazdauanuuasdudnaumae & Contribution to GDP

Growth (YoY) -0.8 Ppt 1a -0.2 Ppt AMNAAL

n1sANsEUINaLsEINA

N13498BNAUAT Q4/60 yar1 207.2 Bn USD 2818i6a 11.7%
YoY 2e1gfqannmafiunilulnsunadn 4 wazaanasa 1.5% QoQ

aensisnpaFamiuilulnIungy 5

n1949aanAUAI LAY 5.A. 60 AR 69.9 Bn USD 281861
10.6% YoY atnasafnsefuilufeud 8 uazaanus 2.2%
MoM #n#wanseun Tl 60 yarn 796.0 Bn USD 2818i5ia 6.2%
Yo aenusiaiflunfausn vasannuaiRinserii 2 1 qu?ja;qndw
AaAnYasE 50-59 71 766.3 Bn USD at] 3.9% uazgandail 55
2ELEN 0.04% CAGR

N3N AuAY Q4/60 4R 221.6 Bn USD 1881Aa 14.1%

YoY way 3.9% QoQ vensfanmsaruilulnsungn 4

N3t AUk LAau 5.A. 60 YAAI 76.4 Bn USD 18181A0
14.9% YoY aenssafnsafuiuieudi 8 uazasnasa 4.5%
MoM #1n#Aansaun Tl 60 yaA1 839.4 Bn USD 2818163 4.3%
Yoy asnefflunsausn ndsanuadanserdy 2 T T g gandn

AaAvesl 50-59 7 825.4 Bn USD at] 1.7%
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UK: Quarterly Trade Balance

160 -

140 4

120 -

100 4

80 -

||IIH“|“““““|“
40JIIII‘lI . . . . i .

Bn USD
0 l T T . T
-10
-15
-20
-25
-30
2007 2009 2011 2013 2015 2017
UK: Quarterly Current Account Balance
Bn USD
0 T \II
-20
-30
-40
-50
-60
2007 2009 201 2013 2015 2017
UK: Quarter-End International Reserve
Bn USD

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

6 -

UK: Quarterly Average Unemployment Rate

2007

2009 2011 2013 2015

Al II“| ""ml
4 I . . IIIIIIII

2017

AANNTAY Q4/60 11AAA 14.4 Bn USD 11anaRARa Wiy

Isunan 44 11naAANTWAIN 8.7  UAY 9.2 Bn USD ludas

a o eI 1 o o
LTS oS puiafaM ! LL@?JbLﬁIi‘N’]ﬂﬂ’ﬂu ATNAAL

AANT9AN L1haw 5.A. 60 11AAA 6.6 Bn USD 1anamnsaiily
Weun 132 1AnaliNIuAIN 3.4 way 4.8 Bn USD luios
= o I A 1 3 o = al

Wweouaesiew uazimeuriew AuaIAu wniansan 1 60
1AAa 43.4 Bn USD 1anasaseiumiuiln 11 11anannas
1Nan 54.9 Bn USD lutlriau visll a1mnasndnAedenes

1) 50-59 #1w1AAA 59.1 Bn USD {1N

|

AALTYTAUREAA Q3/60 21AAA 29.8 Bn USD 11ARARARBHIY
Julnsunad 43 290AA8ARININAN 43.9 wAZ 33.0 Bn USD
Tudaaneniuredtiieu uaylnsunanau Aua1AU wnianson
9M/B0 21AAA 89.6 Bn USD 21ARAAARININATN 125.8
Bn USD lutauifitafusesdinen il a1anamindnAiade

lugsamennuaedt] 50-59 Aw1mRA 90.1 Bn USD

Runud19995eudNsvina 1hew 5.0, 60 yaA1 1585 Bn USD
fissnnann 136.6 uaz 152.9 Bn USD ludaaiieniiurediien
UWATIAEUTIOUN ANNAAL dowikau NN, 61 §aA" 161.0 Bn USD
s uaanann 142.3 uaz 164.3 B USD Tudauiieaniusest]

D1 LAZLARLADY ANAIAL

N159719974

§A9IN12919971 Q360 Lade 4.2% ﬁﬁqmﬁuﬁ”auﬁi Q1/50 g
ANAIAN 4.8% WAz 4.4% lutrufaaiuaestnew uazlnsunag
naw ANAYAL

FM9IN1991NN 1RBU W, 60 @gﬂi*ﬂl 4.3% aAMNAN 4.7%
Tudrapaaiuresdiiau wivindumeunew wnfansan 1160
RAY 4.4% aPAIN 4.9% lumtaFeaiusedinen vl Andn
At lutaaeiuredd] 50-59 7 6.6% wnn uazingailadiay

o

AudaaRsafuedll 50-59

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

UK: Economic Report
Economic Indicators

9 {unAN 2561

UK: Quarterly Average Harmonized Index of
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UK: Monthly Export of Goods Value and Growth UK: Monthly Import of Goods Value and Growth
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UK: Current Account Balance in 9M

UK: International Reserve in Feb
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UK: Yearly Real Export of Goods and Services
Value and Growth %
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UK: Monthly Import of Goods Value UK: Monthly Trade Balance
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UK: Average Real GDP Value UK: Average Real Private Consumption Value
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UK: Average Unemployment Rate

UK: Growth of Average Harmonized Index of
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2016 2017 2018f 2016 2017 2018
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2,658.0 2,628.6| 2,661.2 690.1 700.0 647.6 620.4 624.7 649.3 670.3 684.3 - - - -
Real GDP (SA, % YoY) 1.9 1.7 15 1.9 1.8 2.0 2.0 2.0 1.8 1.8 1.4 - - - -
- Private Consumption (SA, % YoY) 2.9 1.7 - 2.8 3.1 3.0 2.8 25 1.7 1.3 1.3 - - - -
- Government Consumption (SA, % YoY) 0.8 0.3 - 16 0.7 0.4 0.7 -0.3 0.3 0.3 0.9 - - - -
- Investment (SA, % YoY) 1.8 39 - -0.9 -0.4 4.0 4.6 4.6 3.8 3.4 3.8 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.5 0.5 0.7 0.2 0.3 0.5 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 1.0 0.8 0.3 0.4 0.3 0.4 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 1.0 -0.3 0.0 0.0 -0.1 0.4 0.0 0.6 - - - -
- Investment (SA, % QoQ) - - - 0.75 2.0 11 0.7 0.8 1.2 0.7 1.1 - - - -
GDP Per Capita (USD) 40,369.9( 38846.8*|40,026.5 - - - - - - - - - - - -
Population (Mn Persons) 65.6 66.0* 66.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.8 4.4* 4.4 5.0 49 4.8 4.7 4.5 4.4 4.2 - 4.3 - - -
External Sector
Export of Goods (Bn USD) 749.6 796.0 - 186.0 196.3 181.9 185.5 187.4 197.3 204.0 207.2 68.3 69.9 - -
- % YoY -5.2 6.2 - -5.2 -2.1 -7.7 -5.6 0.8 0.6 12.2 11.7 10.4 10.6 - -
Import of Goods (Bn USD) 804.6 839.4 - 199.9 207.2 203.4 194.1 198.6 206.0 213.2 221.6 73.2 76.4 - -
- % YoY -4.2 4.3 - -55 -1.0 -3.1 -7.2 -0.6 -0.6 4.9 14.1 115 14.9 - -
Trade Balance (Bn USD) -54.9 -43.4 - -13.9 -10.9 -21.4 -8.7 -11.2 -8.7 -9.2 -14.4 -4.8 -6.6 - -
Current Account Balance (Bn USD) -154.3 -91.4* -86.6 -42.9 -39.0 -43.9 -28.5 -26.7 -33.0 -29.8 - - - - -
- % of GDP -5.8 -3.6* -3.3 -6.2 -5.6 -6.8 -4.6 -4.3 -5.1 -4.5 - - - - -
International Reserve (Bn USD) 136.6 158.5 - 138.0 1435 146.7 136.6 1435 150.8 154.3 158.5 152.9 158.5 164.3 161.0
External Debt (Bn USD) 7,567.9 - -1 7,970.4| 8,529.3| 8,119.8| 7,567.9| 7,679.8| 7,910.2| 8,142.6 - - - - -
- % of International Reserve 5,540.8 - -| 5,774.9] 5,945.2| 5,533.8| 5,540.8| 5,352.1| 5,246.7| 5,276.6 - - - - -
Number of Tourists (Mn Persons) 37.6 - - 9.2 9.1 9.3 10.0 10.0 10.0 9.6 - - - - -
- % YoY 4.4 - - 6.9 -0.1 1.8 9.0 9.5 9.3 3.0 - - - - -
Government Sector
Government Revenue (% YoY) -10.6 1.8 - -2.0 -4.9 -15.5 -20.7 -9.7 3.1 25 15.7 18.7 10.5 12.6 -
Government Expenditure (% YoY) -11.9 -5.1 - -8.0 -7.3 -11.1 -21.3 -15.2 -8.0 -7.5 12.8 19.5 8.2 131 -
Fiscal Balance (Bn USD) -106.2 -47.6 - 4.0 -39.8 -38.6 -31.8 16.3 -15.6 -17.3 -31.0 -15.0 -24.6 38.1 -
- % of GDP -4.0 -1.8 - 0.6 -5.7 -6.0 -5.1 2.6 -2.4 -2.6 -4.5 - - - -
Government Debt (Bn USD) 2,131.6 - -l 2,376.1| 2,270.7| 2,192.4| 2,131.6| 2,149.4| 2,251.2| 2,335.2 - - - - -
- % of GDP 88.2 89.5% 89.7 86.8 88.1 87.2 88.2 86.7 86.6 86.5 - - - - -
Inflation (% YoY)
HICP 0.7 2.7 2.6 0.3 0.4 0.7 1.2 2.1 2.7 2.8 3.0 3.1 3.0 3.0 -
Financial Sector (Period End)
Total Loans (% YoY) 6.0 5.2 - 2.0 6.5 515 6.0 6.3 4.2 5.2 5.2 - - - -
Total Deposits (% YoY) 8.7 6.0 - 2.4 6.7 89 8.7 9.2 6.9 6.1 6.0 - - - -
L/D Ratio (%) 94.3 93.7 - 97.3 96.7 94.9 94.3 94.7 94.3 94.0 93.7 - - - -
Stock Market (Period End)
FTSEL00 Index 7,142.8| 7,687.8 -| 6,174.9] 6,504.3| 6,899.3| 7,142.8| 7,322.9( 7,312.7| 7,372.8| 7,687.8| 7,326.7| 7,687.8| 7,533.6( 7,231.9
Market Capitalization (Bn USD) 2,689.1 3,245.6 -1 2,834.1] 2,905.3| 2,825.6| 2,689.1| 2,780.3| 2,909.0| 3,100.1| 3,245.6| 3,058.8| 3,245.6| 3,276.2| 3,180.3
Bond Market (Period End, % pa)
10-Year Government Bond Yield 1.30 1.26 - 1.50 1.03 0.80 1.30 1.13 1.30 1.40 1.26 1.38 1.26 1.55 1.57
Interest Rate (Period End, % pa)
Policy Rate (Prime Lending Rate) 0.25 0.50 - 0.50 0.50 0.25 0.25 0.25 0.25 0.25 0.50 0.50 0.50 0.50 0.50
Overnight Gilt Repo Rate 0.23 0.44 - 0.51 0.50 0.24 0.23 0.18 0.21 0.20 0.44 0.45 0.44 0.45 0.45
Exchange Rate (Period Average)
USD/GBP 1.3550 1.2892 -| 1.4308| 1.4346| 1.3129| 1.2416| 1.2396| 1.2800| 1.3096| 1.3274| 1.3224| 1.3402| 1.3832| 1.3961
EUR/GBP 1.2244 1.1423 -] 1.2985[ 1.2705| 1.1765| 1.1520f 1.1631| 1.1635| 1.1152| 1.1272] 1.1258| 1.1330| 1.1331] 1.1311

Source: CEC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in GBP term.

2. Total Loans and Deposits refer to UK resident's loans and deposits in commercial bank.

3. % of GDPis calculated from Nominal GDP.

*Estimated Figures
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