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® GDP &snlLlf Q2/61 281857 3.9% YoY uaz 1.9% QoQ windiunania senasaiiies 0.1% QoQ INWANTMN 6M/61 T885A
4.2% YoY

® Q2/61 N9d9BBNAUAT AR 103.8 Bn USD 2818153 14.1% YoY UaT 6.4% QoQ Nstdin@uAn yadn 91.6 Bn USD 2e1e5in
15.9% YoY ua¥ 7.1% QoQ A4 ¥inan1séin inna 12.2 Bn USD LﬁuaaLﬂlﬁyumnﬁfmLﬁmﬁmmﬂﬁ@u wazlmsnnanan mn
Wa190U1 8M/B1 N19R9BANAUAT AR 273.7 Bn USD 2818159 12.3% YoY nsidin@uAn 3arn 242.3 Bn USD 281851
14.3% YoY daualiinan19@n \iuna 31.4 Bn USD iNunaanaiaIndaaneniiaedtnau

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/61 2g1ng6ia 0.3% YoY wanAsa 0.02% QoQ UINNAITTUI 8M/61 agneisia 0.4% YoY

M5UsziiuauALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 5 5 5 5 - Jun-18
Private Consumption (SGD) 5 5 5 5 - Jun-18
Government Consumption (SGD) - 3 5 5 5 - Jun-18
Investment (SGD) - 5 4 5 5 - Jun-18
Export of Goods Value (USD) 4 4 3 4 4 4 Aug-18
Import of Goods Value (USD) 4 4 3 4 4 4 Aug-18
Trade Balance (USD) 5 4 4 5 5 5 Aug-18
Current Account Balance (USD) - 4 4 5 5 - Jun-18
International Reserve (USD) 5 5 5 5 5 5 Aug-18
Unemployment Rate - 3 3 3 3 - Jun-18
CPI 4 4 4 4 4 4 Aug-18
SGD/USD 3 3 3 3 3 4 Aug-18
wname: 5 ES) 4 Aauogy 3 1hunane 2 Aauoe i
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR

Real GDP (SGD) 4.7 4.6

Private Consumption (SGD) 33 33

Government Consumption (SGD) 4.3 4.2

Investment (SGD) 4.1 4.1

Export of Goods Value (USD) 2.1 1.0

Import of Goods Value (USD) 1.4 0.2

CPI 1.8 1.8

SGD/USD -0.2 -0.3
‘*zn"m: Ministry of Trade and Industry of Singapore, CEIC ilaz IMF
waewe;: 1. CAGR A Compound Annual Growth Rate

2. GDP #iangfis GDP AusAAai
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Bn SGD SG: Quarterly Real GDP Value and Growth
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SG: Quarterly Real Private Consumption Value

Bn SGD and Growth %
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SG: Quarterly Real Government Consumption

Bn SGD Value and Growth %
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SG: Quarterly Real Investment Value and Growth
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GDP wazasailsznaunidAty

® GDP d1nlils Q2/61 281869 3.9% YoY U8NFIRAARADWLTIL

Insunan 36 uazaanesa 1.9% QoQ nindiuggnia e1esn

o a P

WiEe 0.1% QoQ v8nasaRmafanuilulnsunah 5 uniansan
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BM/61 USINEIFY 4.2% YoV 119l @andnAnaas lutaaimenfiuaed
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1l 51-60 B9 22.1% wazgegaaauiudasAtaiuLes

11 51-60

nsguinatizlnaniAlanTi Q2/61 1enEsa 3.2% YoY 2e8sn
Aasefuilulnsunad 5 uazaenesauiies 0.9% QoQ winyu
N4 288 1.9% QoQ MINWANTw 6M/61 2enesia 3.3%
Yoy viail gandnAniadsludaniiaatuaasil 5160 ag 18.1%

uwazgedAane LRt iulest 51-60

n3gUInALe3FgLNa Q2/61 eNEFa 2.2% YoY aenesafAseny
Wulnsuna® 7 winadane 31.3% QoQ vafaLuaFawsn

P

wadanuenafAnseiu 3 lnsung windiuggnia vase 3.5%
QoQ 1NWA1TOUN 6M/61 UENEIFQ 6.0% YoY ﬁqﬁyqx‘iﬂdﬁmmgﬂ
TudaaReniuesll 51-60 agde 27.2% gandndoaihaaniiaes
7 56 85] 4.1% CAGR uazgegaiiia fiauiugasiinafuaes

7 51-60

1991 52-61 luwsiarll nsgdinAzesiguna Q2 Andalnsunsg

nau IneumsaLeas 35.5% QoQ

nsasuluAuNIneDI9T Q2/61 281859 3.3% YoY uay 11.9%
QoQ wnuFungnna 281867 9.3% QoQ UINNITUN 6M/61
e85 1.3% YoY 198 gendnAede ludauneaiueedt] 51-60

2] 14.5% UargININTReaiuLedll 58 agiies 0.2% CAGR

Qz2/61 nsgdlaailnanialenau nnsqUlnAresiguna nns

AN uluAUNINETD199 UazNI9a98aNAUALAZLETN94NT &

Contribution to GDP Growth (YoY) #i1riu 1.1 0.2 0.9 uax 2.0
aa a

Ppt AMNAIAL UL AINAANALAABUNINETA H Contribution

to GDP Growth (YoY) winfiu -0.3 Ppt
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SG: Quarterly Real Export of Goods and
Services Value and Growth

Bn SGD %
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SG: Quarterly Real Import of Goods and
Services Value and Growth
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SG: Quarterly Export of Goods
Value and Growth
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SG: Quarterly Import of Goods
Value and Growth
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n1sANgEUINaLsEINA

® n13deRanduAn Q2/61 yar1 103.8 Bn USD 181853 14.1%

YoY wensisnmasanuilulnungi 7 wazuenssn 6.4% QoQ

nn9daaanaufi 1hew 4.a. 61 3aA1 36.9 Bn USD 2&18161
12.8% YoV psnasainsariuiluiens 22 wazasnas 4.0%
MoM #1n#Aanstul 8M/61 yyarn 273.7 Bn USD aeneisia 12.3%
Yoy #a#t gendnAniedelugaaiiaaiuesd 51-60 7 245.3
Bn USD 2t} 11.6% warginagoaihaaniuaesi) 58 atl 4.2%
CAGR

n3udinAuAn Q2/61 3arn 91.6 Bn USD 2818162 15.9% YoY

wenesmnfanudlulnINngn 7 wazasnasa 7.1% QoQ

nsu i AUl haw @.a. 61 3aA1 32.0 Bn USD 1812169
12.5% YoY aenusannseiudluieud 22 wivnsa 3.1% MoM
UINNANTEUN 8M/B1 3 AR 242.3 Bn USD 21818162 14.3% YoY
et gandneniadelugaiizaiueeddl 51-60 # 221.5 Bn USD

2] 9.4% UArgININTNLAETIYeLl 58 BY 5.1% CAGR
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SG: Quarterly Trade Balance ® ﬁlﬂﬂﬂi‘ﬁﬁ Q2/61 Lﬁuﬁl@ 12.2 Bn USD Lﬁuﬁmﬁmﬁi@ﬁwﬂﬂmma
Bn USD

16 7 42 Humainduan 11.9 uaz 12.0 Bn USD lugaaifiaaiiu
i‘z‘ wedtlnieu uazlnsunanew muansy
1o ® pan13An hew 4.A. 61 LAuAA 4.9 Bn USD iunafasaniily
2 \Aoufl 128 1AugALRNTWATN 4.2 way 2.4 Bn USD ludas
‘2‘ ” ““ “ “ ‘ ‘ wiennuaestine uaziRounan AMNAAL WINHANIIN 8M/61
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Bn USD SG: Quarterly Current Account Balance ‘ﬂ 51-60 ﬁLﬁuQ@ 23.8 Bn USD
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10 ' v
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SG: Quarter-End International Reserve - . ” K
Bn USD ® JuyuansesseudnglIena ey d.a. 61 yar1 288.0 Bn USD
300 4

s | WNTUNINAN 266.3 waz 287.9 Bn USD lutdaaineniuedtiien
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SG: Quarterly Average Consumer Price Index
and Growth %
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SG: Quarterly Average Exchange Rate
and Growth %
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ANTINULN

o

° mﬂmmﬁjﬁ‘iﬂﬂ (CPI) Q2/61 91181619 0.3% YoV UeINeIp0

Anfanullulnsngn 7 wAnasa 0.02% QoQ nasaLluAZILIN

o

NaINVL8FIRAFReRY 3 IINNa

® CPlinau 4.A. 61 gantiussusiinen 1.a. 51 lnaaenasn 0.7%

o

Yoy senuiaiadefuiuieud 22 uazasnada 0.4% MoM
UINNANTEU 8M/61 2818F2 0.4% YoY v%q?:zgqﬂdqmm?{ﬂ
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1l 58 ¢ 0.1% CAGR

ansnantdasay

® Smsuanasy SGD Q2/61 ade 1.3337 SGD/USD WiaAniu

a A

4.2% YoY wivAnaunasaruilulngunan 3 wiaauaas 1.1%
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A
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o
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SG: Monthly Export of Goods Value and Growth | SG: Monthly Import of Goods Value and Growth
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SG: Real GDP Value and Growth in 6M
Bn SGD %
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SG: Real Private Consumption Value

Bn SGD and Growth in 6M
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SG: Real Investment Value and Growth in 6M
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SG: Real Export of Goods and Services Value anq
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SG: Export of Goods Value and Growth in 8M %
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Bn USD SG: Trade Balance in 8M
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SG: Current Account Balance in 6M
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SG: Quarterly Real Private Consumption Value

SG: Quarterly Real Government Consumption
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SG: Quarterly Current Account Balance SG: Month-End International Reserve Value
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SG: Average Real Government Consumption Value

SG: Average Real Investment Value
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SG: Average Unemployment Rate

SG: Growth of Average Consumer Price Index
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SG: Accumulated Real Investment Value

SG: Accumulated Real Export of Goods and
Services Value
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SG-TH: Monthly Export of Goods Value and Growth

SG-TH: Export of Goods Value and Growth in 8M

14
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SG-TH: Quarterly Export of Goods Value SG-TH: Monthly Export of Goods Value
Mn USD and Growth % Mn USD
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SG-TH: Average Export of Goods Value

SG-TH: Accumulated Export of Goods Value
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2016 2017 2018
2016 2017 2018f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug

Real Sector
Nominal GDP (Bn USD) 309.9 324.3 311.3 785 80.1 775 78.1 81.7 86.9 86.6 85.7 - - - -
Real GDP (% YoY) 24 3.6 2.2 17 3.7 25 2.8 5.5 3.6 45 3.9 - - - -

- Private Consumption (% YoY) 1.7 31 - 0.9 0.2 -0.9 2.7 53 5.5 34 3.2 - - - -

- Government Consumption (% YoY) 35 4.1 - -3.2 45 4.0 53 7.1 0.5 8.7 2.2 - - - -

- Investment (% YoY) -0.6 -1.8 - -3.1 -4.1 -3.2 -3.5 -2.7 2.2 -0.9 33 - - - -
Real GDP (SA, % QoQ) - - - 0.2 24 -0.4 0.7 2.7 0.5 0.5 0.1 - - - -

- Private Consumption (SA, % QoQ) - - - -0.1 1.4 -0.6 21 2.4 13 -2.3 1.9 - - - -

- Government Consumption (SA, % QoQ) - - - -3.8 5.9 -0.8 31 -0.8 -0.9 7.3 -3.5 - - - -

- Investment (SA, % QoQ) - - - -5.7 29 54 4.8 -4.4 8.1 -8.7 9.3 - - - -
GDP Per Capita (USD) 55.2] 57.7 55.3 - - - - - - - - - - - -
Population (Mn Persons) 5.6 5.6 5.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.1 2.2 2.0 2.1 2.2 2.2 2.2 2.1 2.1 2.0 2.1 - - - -
External Sector
Export of Goods (Bn USD) 338.2 3734 - 86.1 89.2 88.9 91.0 94.3 99.1 97.6] 103.8 36.1 33.9 35.4] 36.9

- % YoY -5.5 10.4] - -1.8 1.9 15.9 5.6 9.5 11.2 9.7 14.1 14.6 10.8 14.0 12.8
Import of Goods (Bn USD) 292.0 327.8 - 72.6 78.6 77.6 79.1 81.8 89.3 85.6 91.6 32.0 30.5 33.0 32.0

- % YoY -5.2 12.3 - -6.5 5.8 14.5 8.2 12.7 13.7 10.3 159 14.1 15.7 22.7 125
Trade Balance (Bn USD) 46.2 45.6 - 135 10.6 114 11.9 125 9.8 12.0 12.2 4.1 34 24 4.9
Current Account Balance (Bn USD) 59.1 61.0 60.1 18.1 13.1 14.9 14.6 18.4 13.1 16.0 17.1 - - - -

- % of GDP 19.1 18.8 19.3 20.0 19.1 19.2 19.0 20.2 18.8 18.4 19.2 - - - -
International Reserve (Bn USD) 246.6 279.9 -| 253.4| 246.6| 259.6| 266.3] 275.4| 279.9| 287.1| 288.0 287.9| 288.0/ 289.2| 289.5
External Debt (Bn USD) 1,360.2| 1,428.1 -| 1,370.2| 1,360.2| 1,328.8( 1,333.9( 1,391.5| 1,428.1| 1,491.7 - - - - -

- % of International Reserve 551.6 510.2 -| 540.7| 551.6| 511.8[ 500.9| 505.2| 510.2| 519.5 - - - - -
Number of Tourists (Mn Persons) 16.4 17.4 - 4.2 4.0 4.3 4.2 4.5 4.4 4.6 4.6 - 15 1.7 -

- % YoY 5.7 4.2 - 3.7 2.7 4.0 5.0 6.2 9.8 7.3 8.0 - 11.3 6.0 -
Government Sector
Fiscal Balance (Bn USD) 3.9 14.4 - 4.5 0.7 11 Bl 6.4 1.8 8.8 7.9 3.8 2.9 21 -

- % of GDP 1.3 4.4 - 5.7 0.9 14 6.5 7.9 21 10.1 9.2 - - - -
Government Debt (Bn USD) 328.4 370.8 -| 330.0| 3284| 338.6| 347.2| 364.6/ 370.8] 392.1f 395.7 - - - -

- % of GDP 106.0 114.4 105.7| 107.7( 106.0 109.2| 1115/ 1152 114.4( 113.2|] 114.8 - - - -
Inflation (% YoY)
CPI -0.5 0.6 11 -0.4 0.02] 0.6 0.8 0.4 0.5 0.2 0.3 0.4 0.6 0.6 0.7
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 2.9 5.6 - -0.8 2.9 6.3 7.6 6.2 5.6 5.4 59 5.5 5.9 55 -
Total Deposits (% YoY) 6.5 1.6 - 4.2 6.5 6.4 58 315 1.6 0.6 0.7 1.3 0.7 1.4 -
L/D Ratio (%) 103.5 107.5 -| 102.9| 1035/ 103.0[f 104.8 105.6/ 107.5 107.8 110.2 1085| 110.2| 108.1 -
Stock Market (Period End)
SGX Strait Times Index 2,880.8| 3,406.6 -| 2,869.5| 2,880.8| 3,175.1| 3,226.5| 3,219.9| 3,406.6| 3,428.0| 3,268.7| 3,428.2| 3,268.7| 3,319.9| 3,213.5
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 113 1.73 - 0.79 1.13 1.02 1.07 1.22 1.73 1.76 1.78 1.73 1.78 1.74 1.73
10Y Treasury Reference Rate 2.47 2.00] - 1.78 247 2.25 2.09 2.15 2.00 2.29 2.53 2.58 2.53 2.46 2.38]
Interest Rate (Period End, % pa)
Policy Rate (3-Month SIBOR) 0.97] 1.50 - 0.87 0.97 0.95 1.00 112 1.50 1.45 1.52 151 1.52 1.63 1.64
Prime Lending Rate 5.35) 5.28 - 5.35 5.35) 5.28 5.28 5.28] 5.28 5.33 5.33 5.33 5.33 5.33 5.33]
Exchange Rate (Period Average)
SGD/USD 1.3815( 1.3809 -| 1.3525| 1.4098| 1.4165( 1.3921| 1.3607| 1.3544| 1.3189| 1.3337( 1.3387| 1.3474| 1.3633| 1.3689
SGD/EUR 1.5254| 1.5603 -| 1.5157| 1.5218| 1.4990| 1.5470| 1.6023| 1.5928| 1.6216| 1.5850| 1.5614| 1.5885| 1.5944| 1.5960
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.

2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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