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LASHINATRING Q4/2561

® GDP dedns Q4/61 28nesa 1.3% YoY uay 3.8% QoQ ynndiuggnia uasaiies 0.3% QoQ winansaun U 61 1enesa 3.0%
YoY

® Q4/61 N13848BNAUAT YAAT 138.9 Bn USD 2818169 2.1% YoY WANARY 1.8% QoQ N13u1d&uAT yyar1 156.9 Bn USD
28169 1.6% YOY Winmsia 2.1% QoQ denaliinanis@n 11ana 18.0 Bn USD 110RaanataNgaaiftaiuaestiien uay
Inssnanan mniasaun T 61 n1edeaan@ufi yaAn 531.2 Bn USD 28185 6.7% YoY n13tindin@udn yar1 602.9 Bn USD

22869 7.8% YoY dnaliinanisin 29mana 71.7 Bn USD 21anaisdualntliey

® satisnAEislna (CPI) Q4/61 2an86a 2.6% YoY waz 0.7% QoQ MINWANTIUN T 61 BeNEfn 2.4% YoY

M5UsziiuaUALAT BIAIANER ALRRY WazAgegn (1] 2551-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) - 5 5 5 5 - Dec-18
Private Consumption (HKD) 5 5 5 5 Dec-18
Government Consumption (HKD) - 5 5 5 5 - Dec-18
Investment (HKD) - 4 4 4 4 - Dec-18
Export of Goods Value (USD) 4 4 5 4 5 4 Jan-19
Import of Goods Value (USD) 3 4 5 4 5 4 Jan-19
Trade Balance (USD) 5 2 4 2 4 Jan-19
Current Account Balance (USD) - 4 3 3 3 - Sep-18
International Reserve (USD) 5 5 5 5 5 5 Jan-19
Unemployment Rate 2 2 2 2 2 2 Jan-19
CPI 5 5 5 5 5 5 Jan-19
HKD/USD 5 5 5 5 5 5 Feb-19
NG, 5) & 4 AAULWFI 3 1hunaw 2 Aau9Eh i
ansn1stdasunilassisil (@l 2551-61)
% Average YoY Growth CAGR
GDP (HKD) 2.7 2.8
Private Consumption (HKD) 4.2 4.4
Government Consumption (HKD) 3.0 3.1
Investment (HKD) 2.5 2.5
Export of Goods Value (USD) 4.3 3.9
Import of Goods Value (USD) 4.9 4.5
CPI 3.1 3.0
HKD/USD 0.0 0.1
ﬁmz CEIC waz IMF
uneug: 1. CAGR A8 Compound Annual Grlowth Rate
2. GDP Miﬂﬂﬁd GDP mmﬁmmﬁ
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HK: Quarterly Real GDP Value and Growth
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HK: Quarterly Real Government Consumption

GDP wazasAilsznauyidAty

GDP #84n4 Q4/61 gegaiiusiaus Q1/51 Inauenesia 1.3% YoY
agnapaRnfariilulaINIgn 37 wazasnesn 3.8% QoQ w1n

Uiungnia uasawiie 0.3% QoQ nnasun U 61 28185

v
o
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1991 52-61 Tuunazd GDP Q4 gananlnsunanau tne

AeNEIFLRAE 5.0% QoQ

nrgdinau3inaniAenTi Q4/61 gegniiusiaus Q1/51 lag
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a
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1041 52-61 Tuusiaztl n13gulnaAtilnaniAenaw Q4 gendd

Tnsunanaw Insuensfaieat 8.3% QoQ
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HK: Quarterly Real Export of Goods and
Bn HKD Services Value and Growth %
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HK: Quarterly Real Import of Goods and
Services Value and Growth
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HK: Quarterly Export of Goods Value and %
Bn USD Growth °
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HK: Quarterly Import of Goods Value and Growth ”
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e Q4/61 nrguinatiilnAntAentu N139UinATR9TILNA LAY

n13a4eanduA1LazL3N194Ms § Contribution to GDP Growth
(YoY) winfiu 2.0 0.5 wag 1.4 Ppt AMNATAL 20U AREGNIM]
TuRUNSNE0193 wazn1s Apuulasdudaamie o
Contribution to GDP Growth (YoY) 1%infiL -1.2 LA -1.4 Ppt

ANNANAL

n1sANsEUINaLsEINA

® N1989RBNAUAT Q4/61 AR 138.9 Bn USD 2818167 2.1%

Yoy aensdafiasefudulnsanadl o usvaia 1.8% QoQ un
#a130u1 T 61 @A 531.2 Bn USD 2en86i3 6.7% YoY Uenesin
Aasiefuduild 29 qeandnAniadnaedd 5160 7 4303
Bn USD at] il 23.4% geninil 57 ag] 2.9% CAGR uazgegaiiie

Weuiutl 51-60

N19490BNAUAT LABU N.A. 62 YAA 44.5 Bn USD wARILNEY
0.7% YoY usat1tfa 2.3% MoM wisil @;qndﬂmm?{ﬂluﬁw
\Reuafuaasil 52-61 7 36.3 Bn USD atffie 22.5% ganddas
Peafunedt] 58 o) 2.5% CAGR uazgugiiaifeuidanieniu

9041) 52-61

nsidin@udn Q4/61 yarn 156.9 Bn USD 288i6ia 1.6% YoY
senafafadefudulnauiadl 10 wivAs 2.1% QoQ wan
Wan30u1 T 61 38R 602.9 Bn USD 18186l 7.8% YoY 18186
Rasiefufludlii 2 vail gandnAniadnaeddl 51-60 7 482.7
Bn USD asjils 24.9% gani~dl 57 o 2.7% CAGR uazgagaiile

Weuiil 51-60

nsidindudin ihew .A. 62 A1 45.8 Bn USD wARa 6.3%
YoY way 8.5% MoM 14 gendnAednludasiasaiuaes
1l 52-61 71 38.8 Bn USD @¢] 18.1% Wargundndasinenniuaesd

58 9g1iieN 0.4% CAGR
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Index HK: Quarterly Average Consumer Prices Index
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HK: Monthly Export of Goods Value and Growth
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HK: Monthly Import of Goods Value and Growth
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HK: Month-End International Reserve
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HK: Export of Goods Value and Growth in Jan HK: Import of Goods Value and Growth in Jan
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HK: Yearly Real GDP Value and Growth
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HK: Yearly Real Private Consumption
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HK: Yearly Trade Balance
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HK: Quarterly Real Private Consumption Value

HK: Quarterly Real Government Consumption
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HK: Quarterly Current Account Balance
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HK: Average Real Government Consumption

HK: Average Real Investment Value
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HK: Average Unemployment Rate

HK: Growth of Average of Consumer Price Index

% % YoY
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HK: Accumulated Real Investment Value

HK: Accumulated Real Export of Goods and
Services Value
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HK-TH: Monthly Export of Goods Value and

Mn USD Growth %
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HK-TH: Yearly Export of Goods Value and
Mn USD Growth %
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HK-TH: Monthly Export of Goods Value

HK-TH: Average Export of Goods Value
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2017 2018 2019f 2014 2015 201
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 341.7 363.1 380.9 814 80.8 87.1 924 87.8 86.2 92.6 96.5 - - - -
Real GDP (% YoY) 3.8 3.0 29 4.4 4.0 3.6 35 4.6 35 2.8 1.3 - - - -
- Private Consumption (% YoY) 55 5.6 - 3.7 5.8 6.3 6.3 8.9 6.0 4.8 31 - - - -
- Government Consumption (% Y oY) 2.8 4.2 - 2.3 2.7 3.6 2.8 4.3 4.3 3.3 5.0 - - - -
- Investment (% YoY) 29 2.2 - 54 6.8 -2.7 2.7 4.4 2.1 9.2 -5.4 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.8 0.8 11 1.9 -0.3 0.1 -0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 1.9 1.8 1.8 3.2 -0.9 0.6 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 1.2 1.6 -0.3 1.8 1.0 0.7 14 - - - -
- Investment (% QoQ) - - -l -148 10.0 -4.7 15.1 -135 7.6 1.9 -0.3 B - - R
GDP Per Capita (USD) 46,226.3(48,725.9150,566.5 - - - - - - - - - - - -
Population (Mn Persons) 7.4 7.5 7.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.2 2.8 2.6 3.3 3.2 3.1 3.0 2.9 2.8 2.8 2.8 2.8 2.8 2.8 -
External Sector
Export of Goods (Bn USD) 497.6 531.2 - 110.8 120.4 130.3 136.1 120.5 130.2 1415 138.9 46.5 43.5 445 -
- % YoY 7.6 6.7 - 10.4 7.0 7.2 6.1 8.8 8.1 8.6 21 -1.2 -5.8 -0.7 -
Import of Goods (Bn USD) 559.5 602.9 - 125.1 135.6 144.3 154.5 137.1 148.6 160.2 156.9 52.3 50.0 45.8 -
- % YoY 8.2 7.8 - 10.8 7.8 6.9 7.8 9.6 9.6 11.0 1.6 0.2 -7.1 -6.3 -
Trade Balance (Bn USD) -61.9 -71.7 - -14.3 -15.2 -14.1 -18.4 -16.6 -18.4 -18.7 -18.0 -5.7 -6.6 -1.3 -
Current Account Balance (Bn USD) 15.9 12.1* 12.0 2.7 2.9 7.4 2.8 2.2 2.0 6.1 - - - - -
- % of GDP 4.7 3.4* 31 34 3.6 85 3.0 25 2.3 6.6 - - - - -
International Reserve (Bn USD) 431.4 424.7 - 395.5 408.0 419.3 431.4 440.3 431.9 426.4 424.7 423.2 424.7 432.1 -
External Debt (Bn USD) 1,576.6 - -| 1,442.4| 1,517.1| 1,524.8( 1,576.6( 1,632.1 1,663.8| 1,653.7 - - - - -
- % of International Reserve 365.4 - -| 3647 371.8] 363.6 365.4 370.7 385.2 387.8 - - - - -
Number of Tourists (Mn Persons) 58.5 65.1 - 14.2 13.6 14.8 15.8 15.6 15.0 16.1 185 6.0 6.6 6.8 -
- % YoY 3.2 11.4 - 3.7 1.0 1.8 6.0 9.6 10.5 8.4 16.6 20.6 17.9 27.2 -
Government Sector
Government Revenue (% YoY) -3.9 15.2 - -0.1 24 -7.1 -7.0 21.5 14.9 -15.2 21.0 - - - -
Government Expenditure (% YoY) -3.1 17.7 - -4.8 -5.8 21 -3.6 6.0 19.2 36.3 10.2 - - - -
Fiscal Balance (Bn USD) 5.8 55 - 2.8 -4.0 -4.1 11.1 52 -5.1 -9.4 14.8 - - - -
- % of GDP 1.7 15 - 34 -4.9 -4.7 12.1 6.0 -5.9 -10.1 15.3 - - - -
Government Debt (Bn USD) 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.1 0.1 - 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.0 - - - -
Inflation (% YoY)
CPI 1.5 24 - 0.5 2.0 1.8 1.6 2.4 2.1 25 2.6 2.6 2.6 25 -
Financial Sector (Period End)
Total Loans (% YoY) 16.1 4.4 - 11.6 149 15.7 16.1 15.0 10.9 7.2 4.4 53 4.4 3.1 -
Total Deposits (% YoY) 8.7 5.0 - 10.1 12.1 7.5 8.7 6.8 4.7 4.8 5.0 4.1 5.0 31 -
L/D Ratio (%) 73.0 72.6 - 69.5 71.4 724 73.0 74.8 75.7 74.0 72.6 73.4 72.6 72.8 -
Stock Market (Period End/Average)
Hang Seng Index 29,919.2|25,845.7 -124,111.6(25,764.6127,554.3| 29,919.2| 30,093.4| 28,955.1|27,788.5| 25,845.7126,506.8|25,845.7127,942.5|28,633.2
Trade Value (Mn USD/Day) 11,261.0{13,705.6 -1 9,489.9( 9,961.5|11,913.1 13,679.2| 18,621.7|13,621.0|11,702.2|10,877.7]11,355.1| 9,190.9]11,268.3|13,467.6
Market Capitalization (Bn USD) 4,350.5| 3,824.2 -1 3,506.6 3,677.5| 4,019.5( 4,350.5| 4,387.5| 4,218.1| 4,102.9| 3,824.2] 3,931.1| 3,824.2] 4,085.5| 4,210.3
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 1.02 1.75 - 0.27 0.31 0.45 1.02 0.96 1.51 1.97 1.75 1.65 1.75 1.09 1.18
10-Year Government Bond Yield (%) 1.83 2.05 - 1.57 1.50 1.62 1.83 1.90 2.20 2.41 2.05 2.35 2.05 1.87 1.83
Interest Rate (Period End, % pa)
Discount Rate 1.75 2.75 - 1.25 1.50 1.50 1.75 2.00 2.25 2.50 2.75 2.50 2.75 2.75 2.75
Prime Rate 5.00 5.13 - 5.00 5.00 5.00 5.00 5.00 5.00 5.13 5.13 5.13 5.13 5.13 5.13
Exchange Rate (Period Average)
HKD/USD 7.7933| 7.8384 -| 7.7615| 7.7873| 7.8155 7.8089| 7.8284| 7.8488| 7.8462| 7.8300| 7.8306| 7.8207| 7.8427| 7.8486
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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