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® GDP au Q2/59 2188F1 6.7% YoY Waz 1.8% QoQ WNAAITaw 6M/59 aenesfia 6.7% YoY
® (2/59 N3deRNAUAN 3aA1 534.2 Bn USD MARA 4.3% YoY uszenefia 15.1% QoQ nsikdin&udn yyapin 390.6 Bn USD 1asn
6.7% YoY usaenesin 15.4% QoQ @vualiinaniafin iiuna 143.6 Bn USD iuaaiisduandaufeaiuestnew uarlnuia
naw uNNANTN BM/59 NN9ANRBNALAT yaRT 998.3 Bn USD 1A 6.9% YoY N1stindin&uAn yaen 729.0 Bn USD uAsn
9.9% YoY asnaliinanisin fiuna 267.4 Bn USD usaiisduanndaunaaiuaesdiow
° m”mﬂi’]mriju?‘im (CPI) Q2/59 Ue1N8IFn 2.1% YoY WenAsa 0.3% QoQ #NWANTaLN 6M/59 1e1neisia 2.1% YoY
nsisziiuaunuAn 'Ear’i'lr;i']qrﬂ ALRRY uazAgedn (1l 2548-59)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 5 5 5 5 - Jun-16
Retail Sales (CNY) - 5 5 5 5 - Jun-16
Urban Fixed Asset Investment (CNY) - 5 5 5 5 - Jun-16
Export Value (USD) 4 4 5 4 4 4 Jun-16
Import Value (USD) 3 4 4 3 3 4 Jun-16
Trade Balance (USD) 4 5 5 5 5 5 Jun-16
Current Account Balance (USD) - 2 4 3 3 - Mar-16
International Reserve (USD) 4 4 4 4 4 4 Jun-16
Unemployment Rate - 2 2 2 2 - Jun-16
CPI 5 5 5 5 5 5 Jun-16
CNY/USD 3 3 2 3 3 3 Jun-16
WINELYA: qiaya Current Account Banlance way Unemployment Rate agjsywing 2548-58
5 9 4 Weﬂ‘aumom 3 1hunae 2 Aaudae _ 3
ansmsilaaunilasseil Gl 2549-58)
% Average YoY Growth CAGR
GDP (Index) 9.2 9.5
Retail Sales (CNY) 15.9 15.7
Urban Fixed Asset Investment (CNY) 21.7 22.1
Export Value (USD) 10.0 12.5
Import Value (USD) 8.7 10.9
CPI 3.1 2.9
CNY/USD -2.7 0.0
“7\‘34’12 CEIC waz IMF
nuee: 1. CAGR 79 Compound Annual Growth Rate
2. GDbP MM'\iﬁ\i GDP mmwmmﬁ
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Index CN: Quarterly Real GDP Index and Growth
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CN: Quarterly Retail Sales Value and Growth
Bn CNY
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CN: Quarterly Fixed Asset Investment Value

Bn CNY and Growth %
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GDP

® GDP au Q2/59 geanuiussus Q1/49 teasnesa 6.7% YoY

o v @

genssamnsatuiulasung 42 wazrsnefa  1.8% QoQ
aenefaRnAanwllulnINNgh 42 uiniasun 6M/59 wsneIFa
6.7% YoY il qendnAnadeludeumaniueesd 49-58 g

48.3% uarguaniiiaWiauiudaufeaiuaesl 49-58

LA s aunsldane

® n3fnilan Q2/59 yakn 7,811.4 Bn CNY 28183 10.2% YoY

wenasannsetuiiulnmnan 42 uazasnasaies 0.1% QoQ
WNWANIRN BM/59 3arn 15,6115 Bn CNY 2eneisia 10.3% YoY
Wl gendAnednlutasmeiuwesl 4958 1 8,369.2 Bn CNY

20N 86.5% wargeanLiafiauiudauneniuledt] 49-58

neawludunindnnsluaniiies Q2/59 yae 17,251.7 Bn CNY
qaqmﬁuﬁfulﬁi Q1/49 Tagaenasa 8.1% YoY atnafaAnsarii
Hulnsina® 42 uazaenedaiie 101.0% QoQ venesafuass
usn wasaNuAsaRAsaiy 3 lasuna wnansoun 6M/59 yarn
25836.0 Bn CNY aeneia 9.0% YoY wiail zgqnfjﬁmm?iﬂluﬁqq
enusedt] 49-58 71 12,308.4 Bn CNY atjils 109.9% uazgegn

Waeuiugaamaaiuest] 49-58

® gngi) 50-59 luwsaztl yarnsamuludunindnnshuaniies

Q2 gendnlnsnnanew lagaenesaade 109.2% QoQ
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CN: Quarterly Export of Goods Value and Growth
Bn USD %
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CN: Quarterly Import of Goods Value and Growth
Bn USD %
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CN: Quarterly Trade Balance
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MsASEUINLSZINA

® N3gNeRNAUAT Q2/59 yaA1 534.2 Bn USD wasa 4.3% YoY

nARIRAABNWTININTNNER 5 WHIBNEFT 15.1% QoQ

® qingil 50-59 Tuusiazil yardseand@udi Q2 genanlasunanau

InevenssnLe@s 15.3% QoQ

® nsdseanAndin nau H.8. 59 yar 180.4 Bn USD %asa 6.0% YoY
Waz0.4% MoM #NAANTEWN BM/59 yarn 998.3 Bn USD 1AsA
6.9% YoY il ganinAniadeludanitriuaast] 49-58 7 788.6
Bn USD g/l 26.6% wazganindaunaaiuaest) 55 ag 1.1%

CAGR

e N3N AuAN Q2/59 3arn 390.6 Bn USD 1ARa 6.7% YoY un

snmasaiululpsunan 7 wsuenesa 15.4% QoQ

e 941l 50-59 Tuusiazll yarindndusn Q2 gandnlasunanaw

A8 v8n8n 9.4% QoQ

o Mstdin@udn ineu H.8. 59 yar1 132.3 Bn USD viasia 9.0% YoY
wasRaseiuilumeun 18 wirngsaies 0.9% MoM 1N
WAn30un 6M/59 AR 729.0 Bn USD 1Asa 9.9% YoY %l 44

nanAneanlutkniuaesll 49-58 71 686.8 Bn USD ot 6.1%

® nAaNNIAT Q2/59 NuAA 143.6 Bn USD inunassseriuilulnsng
#1 42 AuRAINIWAIN 123.7 WAz 125.7 Bn USD lutaufenrii

Iastinau uaLlnINNanau MNAF

® fANI9AT WAew H.81. 59 1iuRA 48.1 Bn USD iunamnstaniiuil
Aewil 28 Mugaiinduan 46.5 Bn USD lutaaifeniuved
naw wrliunaanaIaIN 50.0 Bn USD lwheunau winfianson
6M/59 yyaf 267.4 Bn USD \iumaiiiniuain 263.3 Bn USD
lugoadeniuesdiiey il Aunageindeas gawdeaiy
2847 49-58 71 firin 101.8 Bn USD 111

v A a

® AaltyTANATHA Q1/59 1AuAA 39.3 Bn USD LAunasAsaiu
Hulmsunad 41 HupaanasuInan 85.3 uay 91.9 Bn USD
Tudabgaiurestiney wazlasunanau muadu sl fuga

AndnAeAtugaReniuaed] 49-568 Nifiuga 44.9 Bn USD
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CN: Quarter-End International Reserve

Bn USD
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CN: Quarterly Unemployment Rate
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CN: Quarterly Average Consumer Price Index
Index and Growth
(2005=100) %
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CN: Quarterly Average Exchange Rate

CNY and Growth %
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® SunudnseeszuinatlsvinA hiew H.e. 59 3adn 3,205.2 Bn USD

AARININAIN 3,693.8 Bn USD ludqudenruredtinen we

WANTUNINAIA 3,191.7 Bn USD limaunan

N199799U

® §7M3IN19999U Q2/59 BE7 4.1% NTUAN 4.0% AT 4.0%

Tudaapeniuestineu warlnInnganan MNAIRL UINRAITN

¥ v
' o

6M/59 1@atifa 4.0% YoY windudaameaiuaedtinen vl
AN ANRALURIT 49-58 71 4.1%

a = %4

ANTINULND

° ﬁ%ﬁmméu’?ﬁnﬂ (CPI) Q2/59 2ee1in 2.1% YoY 2aNasn
Ansanuilulnsungd 27 waumsa 0.3% QoQ uasailuadausn

NaINIE8IFRRAeRY 3 tnIu1a

® CPI e 1.8, 59 981863 1.9% YoY venafaRnsanulumas
A 80 WwAuNAMY 0.1% MoM uasamssartuiisfaun 4 wn
RAngow1 6M/59 2enefia 2.1% Yoy sl gendnAnedelugos

Wwenfunadt] 49-58 agf 14.7%

s A
angwantUasu

® dmnauaniias CNY Q2/59 1aasl 6.5463 CNY/USD 8auA1ad
7.0% YoY aeurasnasariuilulngng? 4 uazaeauaia 0.1% QoQ

gaurapafanlulnINngn 4

o Smsuaniwasn CNY Wien f.e. 59 1Aw 6.6312 CNY/USD
SOUANAY 8.4% YoY seumadaseiuiluAeud 11 uazsausn
a9 1.6% MoM Uaz 2.8% YTD ®InNangun 6M/59 L'ilalf;l 6.5440
CNY/USD seudias 6.8% Yov vian wirnawdleriienmy

Anadelutaunaaiuaest] 49-58 11 6.7829 CNY/USD ot 3.5%
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CN: Monthly Export of Goods Value and Growth

CN: Monthly Import of Goods Value and Growth
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Index CN: Real GDP Index and Growth in 6M o
(2005=100) %
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CN: Retail Sales Value and Growth in 6M
Bn CNY
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CN: Fixed Asset Investment Value
and Growth in 6M %
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CN: Export of Goods Value and Growth in 6M
Bn USD
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Bn usp CN: Import of Goods Value and Growth in 6M

CN: Trade Balance in 6M
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o CN: Unemployment Rate in 6M Index CN: Average Consumer Price Index
%o (2005=100) and Growth in 6M %
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CN: Average Exchange Rate and Growth in 6M
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CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Growth

Index % YoY
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Bn USD CN: Month-End International Reserve % CN: Quarterly Unemployment Rate
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CN: Average Import of Goods Value

% CN: Average Unemployment Rate
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CN: Accumulated Trade Balance CN: Accumulated Current Account Balance
Bn USD Bn USD
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CN-TH: Monthly Export of Goods CN-TH: Quarterly Export of Goods
Mn USD Value and Growth % Mn USD Value and Growth %
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CN-TH: Monthly Import of Goods CN-TH: Quarterly Import of Goods
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CN-TH: Export of Goods
Mn USD Value and Growth in 6M %
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CN-TH: Monthly Export of Goods Value CN-TH: Monthly Import of Goods Value
Mn USD Mn USD
3,900 -+ 3,860 -
3,500 - 3,550 o
3,100 - 3,240
2,700 o 2,930 +
2,300 o 2,620 4
1,900 2,310
1,500 T T T T T T T T T T T 1 2,000 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
CN-TH: Average Export of Goods Value CN-TH: Average Import of Goods Value
Mn USD Mn USD
3,800 - 3,440 -
3,500 -+ 3,250 o
3,200 + 3,060 -
2,900 + 2,870
2,600 - 2,680 +
2,300 - 2,490 +
2,000 T T T T T T T T T T T 1 2,300 T T T T T T T T T T T 1
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2012 2013 2014 2015 e 2016 ======= 2012 2013 2014 2015 e 2016
CN-TH: Accumulated Export of Goods Value CN-TH: Accumulated Import of Goods Value
Mn USD Mn USD
42,000 4 42,000 +
35,000 - 35,000 -
28,000 - 28,000 -
21,000 - 21,000 -
14,000 + 14,000 +
7,000 o 7,000 o
0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
iMm 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M iMm 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M
------- 2012 2013 2014 2015 e 2016 ======= 2012 2013 2014 2015 e 2016
CN-TH: Monthly Trade Balance CN-TH: Accumulated Trade Balance
Mn USD Mn USD
900 7 4,000 -
600 7 2,000 - ﬁ
300 4 f
(0] T T T T T T T 7 T T T
o ~
2000 S
-300 - TRRITE
-4000 4 T T =
600 1 AT N VoA T SN XN T
-6,000 1 T \
-900 4 N\ AT T
-8,000 -
-1,200 - iIM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2012 2013 2014 2015 e 2016 -=----- 2012 2013 2014 2015 e 2016

14

SunmAISAgIMN

Bangkok Bank



@ Bangkok Bank

Research Department

CN: Economic Report
Economic Indicators

25 NINJIAN 2559

\ATRITLATHNAdATY

2014 | 2015 | 2016f 2014 2013 2016
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 10,452.1| 10,900.8| 11,383.0 2,649.1 3,037.3 2,3715 2,676.9 2,750.1 3,102.3 2,456.7 2,755.3 - - - -
Real GDP (% YoY) 73 6.9 6.6 7.3 73 7.0 7.0 6.9 6.8 6.7 6.7 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 2.1 1.6 1.3 18 2.0 1.5 1.2 18 - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 7,662.0f 78465 8,239.9 - - - - - - - - - - - -
Population (Mn Persons) 1,367.8 1,373.5 1,381.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.1 4.1 4.1 4.1 4.1 4.1 4.0 4.1 4.1 4.0 4.1 - - - -
External Sector
Export of Goods (Bn USD) 2,343.2 2,282.4 - 635.0 646.0 514.0 558.4 597.5 612.5 464.1 534.2 160.8] 172.8 181.1] 180.4
- % YoY 6.0, -2.6 1.0 12.9 8.5 4.6 2.2 -5.9 -5.2 -9.7 -4.3 11.2 -2.0 -4.7 -6.0
Import of Goods (Bn USD) 1,963.1 1,680.8 - 506.9 496.5 390.3 418.8 433.9 437.8 338.4 390.6 131.0 127.2 131.1 132.3
- % YoY 0.7, -14.4 0.2 12 -16 -17.8 -13.6] -14.4 -11.8] -13.3 -6.7 -7.4] -10.5 -0.1 -9.0
Trade Balance (Bn USD) 380.1 601.7 - 128.1 149.5 123.7 139.5 163.6 174.8 125.7 143.6 29.9 45.6 50.0 48.1
Current Account Balance (Bn USD) 2774 330.6 296.4 83.7 90.1 85.3 88.0 65.5 91.9 39.3 - - - - -
- % of GDP 2.7 3.0 2.6 3.2 3.0 3.6 3.3 2.4 3.0 1.6 - - - - -
International Reserve (Bn USD) 3,843.0 3,330.4 - 3,887.7 3,843.0 3,730.0 3,693.8 3,514.1 3,330.4 3,212.6 3,205.2 3,212.6 3,219.7 3,191.7 3,205.2
External Debt (Bn USD) 895.5 1,416.2 = 894.8 895.5 1,673.2 1,680.1 1,529.8 1,416.2 1,364.5 - - - -
- % of International Reserve 23.3] 42.5 - 23.0 233 44.9 45.5] 43.5 42.5 42.5 - - - - -
Number of Foreign Tourists (Mn Persons) 26.4 26.0 - 6.7 7.1 5.6 6.8 6.6 7.0 - - - - - -
- % YoY 0.3] -1.4] - 1.2 3.2 -3.9 0.9 -0.7 -2.3 - - - - - -
Government Sector
Government Revenue (% YoY) 8.7 85 - 6.5 10.5 3.9 9.0 9.7 11.2 6.8 7.9 - - - -
Government Expenditure (% YoY) 85 15.9 - 8.4 -0.4 7.8 14.9 25.8 14.7 15.7 15.1 - - - -
Fiscal Balance (Bn USD) -1,131.2| -2,355.1 - -276.2| -1,403.4] 359.2 -128.0| -856.2| -1,730.1] 14.3 -70.1 - - - -
- % of GDP -10.8] -21.6 - -10.4 -46.2] 15.1] -4.8 -3183 -55.8] 0.6 -25 - - - -
Government Debt (Bn USD) 292.1 327.9 - - - - - - - - - - - - -
- % of GDP 2.8 3.0 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 2.0 1.4 1.8] 2.0 1.5] 1.2 1.4 1.7 1.5] 21 21 2.3 2.3 2.0 1.9
Core CPI 1.6 16 - 16 13 14 1.6 17 15 1.4 1.6] 1.5 1.5 1.6 1.6
PPI -1.9 -5.2 - -1.3 -2.8 -4.6 -4.7 -5.7 -5.9 -4.8 -2.9 -4.3 -3.4] -2.8 -2.6
Financial Sector (Period End)
Total Loans (% YoY) 13.6] 15.0 - 13.2 13.6] 14.7 14.4 15.8 15.0] 14.7 14.3] 14.7 14.4 14.4 14.3
Total Deposits (% YoY) 9.1 19.2 - 9.3 9.1 14.5 16.0| 18.7 19.2] 13.0 10.9] 13.0 12.9 11.5 10.9
L/D Ratio (%) 717 69.2 - 70.6 717 68.8 67.4 68.9 69.2 69.8 69.4 69.8 69.8 69.6 69.4
NPLs (% of Total Loan Outstanding) 13 1.7 - 1.2 1.3 1.4 1.5 1.6 1.7 1.8 - - - - -
Stock Market (Period End)
Shanghai Index 3,234.7| 3539.2 -| 23639 32347 37479 42772 30528 35392 30039 29296 3,003.9 2,938.3 2,916.6 2,929.6
Trade Value (Mn USD/Day) 24,537.7| 86,643.0 -| 22,138.0| 50,155.3| 64,461.2| 142,514.9| 80,272.2| 59,323.7| 32,956.1| 28,327.0| 36,127.8| 32,8169 23,334.8| 28,829.4
Market Capitalization (Bn USD) 3,987.2 4,547 4] - 2,862.6 3,987.2 4,757 4] 5,670.8 3,946.9 4,547.4 3,928.7 3,783.9 3,928.7 3,850.2 3,774.6 3,783.9
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 3.70 2.36 - 3.73 3.70 3.50 1.97] 2.42 2.36 2.32 251 2.32 2.44 2.43 2,51
10-Year Government Bond Yield (%) 3.54 3.10 - 4.27 3.54 3.39 3.59 3.38 3.10 2.89 2.88 2.89 291 2.99 2.88
Interest Rate (Period End, % pa)
1-Year Lending Rate 5.60 4.35 - 6.00 5.60 5.35 4.85 4.60 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 2.75 1.50 - 3.00 2.75 2.50 2.00 1.75 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.1434 6.2275 - 6.1601 6.1375 6.1374 6.1200 6.2639 6.3886 6.5417 6.5463 6.5071 6.4787 6.5288 6.6312
CNY/EUR 8.1619 6.9134 - 8.1562 7.6628 6.9159 6.7750 6.9698 6.9930 7.2067 7.3735 7.2484 7.3397 7.3825 7.3983
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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