SWIATISNSINW PT: Economic Report
Bangkok Bank Economic Indicators

Research Department 12 flunAN 2561

\AsHFNAlUsAINE Q4/2560

® GDP lissina Q4/60 2186 2.4% YoY waz 0.7% QoQ winfia1atun T 60 2enesia 2.7% Yoy

® Q4/60 N989BBNAUAT YAAT 16.7 Bn USD 2818163 19.5% YoY Uax 7.0% QoQ n1stidinAusn yam 21.1 Bn USD 2ee5in
29 21.5% YoY uaz 6.4% QoQ dwwaliinanisén 29nna 4.4 Bn USD 11anaiinduandasiieaiusesiiien wazlnsunarou
wINWa19eun 1 60 N19d90BNAUAT arn 62.6 Bn USD 1818159 13.5% YoY N13udinAufin yar1 78.4 Bn USD 28185

16.0% YoY &unaliinaniséin 11mma 15.8 Bn USD 1anatixduantiaw

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/60 28118151 1.8% YoY A 0.4% QoQ ¥n#Aaseun T 60 2enesia 1.6% YoY

M5UszilivauAuAT BIAENER ALRRY WazAgegn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 4 4 5 - Dec-17
Private Consumption (EUR) 4 4 4 4 - Dec-17
Government Consumption (EUR) - 2 2 2 2 - Dec-17
Investment (EUR) - 3 3 3 3 - Dec-17
Export of Goods Value (USD) 3 4 4 4 5 5 Dec-17
Import of Goods Value (USD) 3 4 3 3 4 4 Dec-17
Trade Balance (USD) 3 3 4 4 4 4 Dec-17
Current Account Balance (USD) 4 4 4 4 4 4 Dec-17
International Reserve (USD) 5 5 5 5 5 5 Jan-18
Unemployment Rate Jan-18
HICP Feb-18
USD/EUR Feb-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnistdasundassieil (Gl 2550-60)
% Average YoY Growth CAGR
GDP (EUR) 0.1 0.1
Private Consumption (EUR) 0.2 0.2
Government Consumption (EUR) -0.5 -0.5
Investment (EUR) -1.9 -2.4
Export of Goods Value (USD) 3.9 1.7
Import of Goods Value (USD) 1.7 -0.6
HICP 1.4 1.2
USD/EUR -0.7 -1.9
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLilnanaenau n1sgulnAzesiguis nsamuluduningnins uazdnsniednenu Lﬂu%y‘@ﬁlﬁuqqmmﬁq
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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PT: Quarterly Real GDP Value and Growth
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PT: Quarterly Real Private Consumption Value
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PT: Quarterly Real Government Consumption
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PT: Quarterly Real Investment Value and Growth

Bn EUR %
11 - 15

1

10 °

5

9 1 0
-5

2007 2009 201 2013 2015 2017

‘ Value (LHS) =% YOY (RHS)

% Q0Q (RHS) ‘

GDP uazasntlsznaundany

GDP Tu3ning Q4/60 2818150 2.4% YoY venesnAnmaniiily
In3una?l 17 wazaenesaiies 0.7% QoQ JenesaAmsefiudy
lmsunadl 15 wanansmn 1 60 2818 2.7% Yoy 28n8sa
Ansamufluilil 4 el qandnrnademest 50-59 et 2.6% uas
gandtl 55 2t 1.2% CAGR

nisguinatsinanialenTi Q4/60 28186 2.0% YoY 2eesa
Rasefiuilulnsunad 17 uazaanafaiiies 0.3% QoQ win
fiansoun 1l 60 Ve8I 2.2% Yoy aensaAndeiuiluilil 4
Jail gandnAniadaestl 50-59 et 2.8% uazgendndl 55 e
1.5% CAGR

n1eguinAree¥guna Q4/60 sunafaLiied 0.3% YoY uas
0.1% QoQ sneFaRaseriuilulnmungd 5 winfiarsan 1 60
ga1ufaREe 0.1% Yoy 18asafnmefuduilil 3 weil
siandrAniadaesil 50-59 et 3.0% usigandnil 56 aiites
0.4% CAGR

N17a9UIURUNTNEN199 Q4/60 VENEIA3 5.3% YoY UNEIFn
fasiaruidulnniad 6 uazasiafafies 0.3% QoQ un
fia1s0un T 60 V88679 9.0% Yo s Andauiluilii 4
#ail AndnAnadaTesil 50-59 8t] 4.7% wrigandnd 55 ag
2.6% CAGR

Q4/60 n17guineiislnanialenau nsgUlnAsesiguna ns
A UIUAUNINETD199 N19499aNAUAIUALLINITANT WAL
ANLARIALARALTNIETA & Contribution to GDP Growth (YoY)

WAl 1.3 Ppt 0.1 Ppt 0.9 Ppt 0.05 Ppt LWaz 0.1 Ppt ANuaNsL
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Bn EUR

PT: Quarterly Real Export of Goods and Services
Value and Growth %
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PT: Quarterly Real Import of Goods and Services
Value and Growth
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PT: Quarterly Export of Goods Value and Growth
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PT: Quarterly Import of Goods Value and Growth .
usbD %

-40

2009 2011 2013 2015 2017

Value (LHS) === YoY (RHS)

% QoQ (RHS)

n1sA1TEUINaLsTINA

N128988NAUAY Q4/60 YaAT 16.7 Bn USD gugatiLisdiws
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o
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PT: Quarterly Trade Balance ® AanN1TA1 Q4/60 21AAA 4.4 Bn USD 11anafnsaiuiily
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PT: Quarterly Average Harmonized Index of
Consumer Prices and Growth
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PT: Monthly Export of Goods Value and Growth PT: Monthly Import of Goods Value and Growth .
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Bn USD PT: International Reserve in Jan
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PT: Yearly Real Export of Goods and Services
Bn EUR Value and Growth
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PT: Yearly Average Harmonized Index of
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PT: Monthly Average Exchange Rate
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PT: Accumulated Current Account Balance
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PT-TH: Yearly Export of Goods Value and
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2016 2017 2018
2016 2017 2018f
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 204.6 219.7 222.1 50.7 51.6 51.9 50.4 50.7 53.8 57.1 58.1 - - - -
Real GDP (SA, % YoY) 1.6 2.7 25 11 0.9 2.0 24 2.9 3.0 2.4 24 - - - -
- Private Consumption (SA, % YoY) 21 2.2 - 2.3 1.2 2.0 2.9 24 2.0 2.6 2.0 - - - -
- Government Consumption (SA, % YoY) 0.6 0.1 - 15 0.6 0.2 0.1 -0.2 -0.4 0.4 0.3 - - - -
- Investment (SA, % YoY) 15 9.0 - -0.7 -1.0 1.7 5.8 9.6 11.3 10.0 53 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.2 1.2 0.7 0.7 0.3 0.6 0.7 - - - -
- Private Consumption (SA, % QoQ) - - - 13 -0.1 0.8 0.9 0.8 -0.5 1.4 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.3 -0.8 0.2 0.1 0.1 0.1 0.1 - - - -
- Investment (SA, % QoQ) - - - -0.6 0.5 1.2 4.6 3.0 2.1 -0.1 0.3 - - - -
GDP Per Capita (USD) 19,838.9]20,575.0*( 21,662.7 - - - - - - - - - - - -
Population (Mn Persons) 10.3 10.3* 10.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 11.2 9.0 9.0 12.0 11.3 10.9 10.4 9.9 9.3 8.7 8.2 8.1 8.0 7.9 -
External Sector
Export of Goods (Bn USD) 55.2 62.6 - 13.2 14.3 13.7 14.0 14.9 15.4 15.6 16.7 6.2 4.9 - -
- % YoY 0.7 135 - -1.8 -0.9 1.9 3.7 13.1 7.5 13.8 195 24.3 13.9 - -
Import of Goods (Bn USD) 67.5 78.4 - 15.9 17.4 16.9 17.4 17.8 19.6 19.9 211 7.2 6.5 - -
- % YoY 1.4 16.0 - 0.8 -24 1.7 57 11.8 12.8 17.8 215 23.0 12.8 - -
Trade Balance (Bn USD) -12.4 -15.8 - -2.8 -3.0 -3.1 -3.4 -2.9 -4.2 -4.3 -4.4 -1.0 -1.7 - -
Current Account Balance (Bn USD) 12 11 0.7 -0.2 -1.2 2.0 0.5 -0.5 -1.2 2.3 0.6 0.2 0.02 - -
- % of GDP 0.6 0.5 0.3 -0.3 -2.3 3.9 1.1 -1.0 -2.3 4.0 1.1 - - - -
International Reserve (Bn USD) 251 26.1 - 22.0 22.7 26.1 251 27.9 26.8 26.8 26.1 24.8 26.1 26.0 -
External Debt (Bn USD) 421.0 488.7 - 448.8 442.3 445.0 421.0 431.7 463.8 479.3 488.7 - - - -
- % of International Reserve 1,675.01 1,871.6 -| 2,042.4( 1,944.7( 1,707.5| 1,675.0| 1,547.1| 1,729.2| 1,785.7| 1,871.6 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 1.2 - - 24 0.3 -1.0 &L 34 21 10.4 - - - - -
Government Expenditure (% YoY) -3.8 - - -3.1 -15 0.7 -10.4 -0.6 -0.2 -0.4 - - - - -
Fiscal Balance (Bn USD) 19.3 - - 5.4 1.9 -1.7 13.7 4.0 2.3 10.8 - - - - -
- % of GDP 9.4 - - 10.7 3.6 -3.3 27.2 8.0 4.2 18.9 - - - - -
Government Debt (Bn USD) 258.0 - -| 258.1] 269.1| 272.1] 258.0/ 260.1f 278.6| 293.6 - - - - -
- % of GDP 130.1 125.7* 122.5 128.6 131.3 132.8 130.1 130.5 132.1 130.8 - - - - -
Inflation (% YoY)
HICP 0.6 1.6 2.0 0.4 0.5 0.7 0.8 1.4 1.7 1.3 1.8 1.8 1.6 1.1 0.7
Core HICP - - - - - - - - - - - - - - -
PPl -2.8 3.4 - -3.3 -5.0 -3.1 0.1 4.5 39 2.4 2.7 3.1 2.2 1.3 -
Stock Market (Period End)
PSI20 Index 10,136.2| 12,092.8 -110,532.1] 9,619.3| 9,958.7(10,136.2|10,848.1|11,542.4]|12,140.5(12,092.8(12,036.1|12,092.8|12,710.2|12,272.1
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 57.3 75.7 - 60.2 55.2 57.9 57.3 64.7 69.2 74.8 75.7 74.8 75.7 81.3 7.7
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.76 -0.06 - 0.70 1.27 1.00 0.76 0.75 0.34 0.22 -0.06 -0.02 -0.06 -0.04 0.16
10-Year Government Bond Yield 3.74 1.83 - 2.84 3.20 3.26 3.74 3.99 2.97 2.63 1.83 1.98 1.83 1.85 2.03
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR -0.32 -0.33 - -0.24 -0.29 -0.30 -0.32 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33 -0.33
Exchange Rate (Period Average)
USD/EUR 1.1032 1.1370 -1 1.1064| 1.1220( 1.1135 1.0707| 1.0681| 1.1188| 1.1786( 1.1827( 1.1849| 1.1993| 1.2457| 1.2214
JPY/EUR 120.44 127.30 -| 127.76] 120.07| 114.31| 119.62| 120.11| 124.64| 131.11| 133.36f 133.08] 135.01| 135.60( 130.72
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
*Estimated Figure
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