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® GDP a1 Q3/58 wN8If0 3.4% YoY kaz 0.8% QoQ WNNAITtu 9M/58 Aenelfa 3.1% YoY

® (Q3/58 N1949B8N YAR 67.4 Bn USD UARa 12.8% YoY Uay 8.0% QoQ n13uwdin 3jas1 75.6 Bn USD MARY 13.2% YoY WA
5.2% QoQ #aualiinan1sAn 29ana 8.3 Bn USD 21Anasnadandaineaiuediiion Luﬂ'mm@Lﬁu‘fumnimmmﬂu N
Wa190U7 OM/58 N9deaan yaA1 210.7 Bn USD 1ARa 14.0% YoY n1s1inidin syadn 231.9 Bn USD wasa 14.5% YoY denalit
AANITAN 21AAA 21.3 Bn USD 110ASAARIANNTIIALNTUIaNTINaY

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/58 #m6in 0.6% YoY Ay 1.4% QoQ Wniangun 10M/58 AR 0.7% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 2 3 3 - Sep-15
Private Consumption (EUR) 2 2 2 Sep-15
Government Consumption (EUR) - 3 3 3 3 - Sep-15
Investment (EUR) - 2 2 2 - Sep-15
Export Value (USD) 3 3 5 3 3 3 Sep-15
Import Value (USD) 3 2 3 2 2 2 Sep-15
Trade Balance (USD) 4 4 5 5 5 5 Sep-15
Current Account Balance (USD) 4 5 5 5 5 5 Sep-15
International Reserve (USD) 5 5 5 5 5 5 Nov-15
Unemployment Rate 4 4 5 4 4 4 Oct-15
HICP 4 4 5 4 4 4 Oct-15
USD/EUR DTN [N Now-15 |
NI, 5 a9 4 AU 3 1hunaw 2 AAuLIEN _ o
ansnistdasundassiel (1l 2548-57)
% Average YoY Growth CAGR
GDP (EUR) 0.5 0.1
Private Consumption (EUR) -0.1 -0.6
Government Consumption (EUR) 2.1 1.6
Investment (EUR) -1.9 -3.2
Export Value (USD) 6.5 6.0
Import Value (USD) 4.4 2.4
HICP 2.3 2.1
USD/EUR 0.7 0.7
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanaenau n1egUlnAzesiguis nsamuluguningnins uazdnsnisdnenu Lﬂu‘ﬁmﬂa%ﬂ?ﬂqqmmhﬁo
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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ES: Quarterly Real GDP Value and Growth
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ES: Quarterly Real Government Consumption
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ES: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

GDP @11 Q3/58 181815 3.4% YoY g1asannsanuiy
nsanafl 7 wazasnaaiies 0.8% QoQ aenadafasefuiu
Ipsunafl 9 wniiansni OM/58 B8 3.1% Yoy V]ﬂqﬁygﬁqndﬁ
Aadelugandniuredt] 48-57 agiftes 0.2% uazgendngag

WReaiuaesl 55 agiiea 0.7% CAGR

nisguinatsinanialenTy Q3/58 1886 3.4% YoY 2eesa
Famerudulnsunadl 7 uazaanasa 1.0% QoQ 181857
Famaruidulasunad 9 nanWa1snin IM/58 T8 e
2.9% YoY iafi ArndAadnludanieaiurest 4857 ag
3.4%

n1rqUlnAaa3fgu1a Q3/58 aa18Fa 3.0% YoY ae186n
Aasemululasunad 3 uazasnefa e 0.9% QoQ Jened
Famaruidulasunad 3 11nWa1s040 IM/58 T8 8
2.1% Yo viaii gandnAnadnludasdaatuaast 48-57 ag

2.3%

N17a9UlURUNINEN199 Q3/58 BENEIAD 6.5% YoY UNEIFn
Aosaruiiulnsuiadl 8 uazaenafa 1.1% QoQ 18185A
Fameruiiulnsunad 7 11nWa1500 IM/58 808
6.2% Yo viaii andnAadeludaaiRtafiugest 48-57 ag
13.1% waiganddounennuaest) 55 agf 1.8% CAGR

Q3/58 n13guineAiislnanialenau nrglinAresiguna uaz
nsasnuluAuningnnag § Contribution to GDP Growth (YoY)
WINAL 1.9 Ppt 0.6 Ppt WA 1.4 Ppt ANNANAL a0uedi nsdeaan
4N LAZANNARIALABEUNISARR § Contribution to GDP

Growth (YoY) Winfil -0.4 Ppt uag -0.1 Ppt ANNAAL
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ES: Quarterly Export Value and Growth
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ES: Quarterly Import Value and Growth
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ES: Quarterly Trade Balance
Bn USD
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N15A1TEUINaLsEINA

n1sdeaan Q3/58 yar1 67.4 Bn USD AR 12.8% YoY UARA

AnsanululnIungi 4 wasumasa 8.0% QoQ

1991 49-58 luusiazll yarndsaan Q3 Andnlasunaneu I

NAFILAAE 7.6% QoQ

1349880 LHaL N.8. 58 AR 23.9 Bn USD uAsa 11.1% YoY
wpsaRasefuiuieudl 12 wdaaafaie 35.6% MoM 11n
NAN9EU 9OM/58 3aF1 210.7 Bn USD %A 14.0% YoY vT”aﬁ”zgq
ndnAnade lugaaienfuredt] 48-57 i 199.1 Bn USD 2t 5.8%

wigandndaaneniveedt] 53 ag 2.9% CAGR

1041] 49-58 luusiazll yarndeaan hau n.ea. gandtnaunau

IneaenefaLaas 29.0% MoM

n191Ldn Q3/58 yar 75.6 Bn USD wAsa 13.2% YoY 1AAA

AnsanululnIungn 4 Lasumsa 5.2% QoQ

nsiidin 1Aaw n.e. 58 yara 27.1 Bn USD %Asa 11.8% YoY

o

nasnRAaFAafulumaun 11 waAreNasang 27.0% MoM %10

Wan9041 9M/58 1aA1 231.9 Bn USD %AFA 14.5% YoY %% 6N

ndnAeanlutashaaiuaestl 48-57 #1 259.1 Bn USD a¢l

10.5%

1041) 49-58 Tuwsiazll yar1tidn wiau n.a. gandnReune

IneaeNefaLaaL 24.2% MoM

AANITAT Q3/58 11AAA 8.3 Bn USD 21anarasferiuLly
Inannan 43 11nnaana9a1N 9.9 Bn USD ludaantaiuaes

Uniaw usnanaivaduain 6.5 Bn USD lulasunanau

AANTAN LAoU N.¢1. 58 11AAA 3.1 Bn USD a1nnaiasaniily
1Rsunaf 30 11ARAAAAIAIN 3.7 LAY 3.6 Bn USD Tudaq
LAENAUARNT N1 LAZIAAUAAY ANNANAL UINNANTUN OM/58
11004 21.3 Bn USD 11AAAAAAIATN 26.3 Bn USD Tudaq
= o ) o o Vo a ] = o

Weafuaestineu sl aananIndAean lutasfsaiues

1 48-57 M11mRA 60.0 Bn USD 1N
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ES: Quarterly Current Account Balance
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ES: Quarterly Average Unemployment Rate
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® Aty AuALA Q3/58 LiuAA 7.2 Bn USD iuAaNILAIN

6.8 WA 3.4 Bn USD ludnatasniurestiney waslmsnnanay
ANNANAL

o a a o =

AALTYTIAUALHA LABY N.8. 58 LNWAA 2.1 Bn USD LAUAA

q o

' '
a 1 = a a

Ansafuluneun 5 RugaiuauaIN 1.7 uaz 1.9 Bn USD
lugaafeniuaestiien LaziAaunNaw AMNAIFL UINRANTN
9M/58 1fiuga 9.0 Bn USD fiunatiduann 2.6 Bn USD lutag
al o o :/l d’l dl 1 dl 1 a o

Wwenfuaestiiew viall wasugnnuzanAeds lutaaumafii

w04l 48-57 f19100A 50.0 Bn USD

RUMUAI9899e3 912N A 1Y 1AaY N.8. 58 Yar 54.9
Bn USD {fin@1ann 46.2 ua 54.8 Bn USD Tutaaidaariuzes
Triau uaziheunan AMTNA1AU d1Lhau W.8. 58 YaA1 54.0
Bn USD fixiduann 49.1 Bn USD ludaaiilenfusedinen us

anadan 54.9 Bn USD luihauray

N19919974

® RIN1T91997U Q3/58 1adE 21.8% AAAININAIN 24.2% LA

22.5% ludaapsniuredstiion waslnInnanau muNasu

£7191N1397997% LAEY 1.7, 58 87l 21.6% AAAININAIN 23.9%
TudaeAeaiuaestney waAWNTULABUAY UINRA1T0WN
10M/58 Ladsl 22.4% ARAININANN 24.6% lutdaatAsaiuaag

Trieu 7198 gandnAnade ludounaaiuest) 48-57 91 17.1%

AN

ARSINULN A

° ﬁmﬁmmﬁuﬂnﬂ (HICP) Q3/58 %1as3 0.6% YoY MAFQBARDNL

Wulnannan 5 wazuasa 1.4% QoQ

HICP e .A. 58 #ARY 0.9% YoY Wsaeesia 0.3% MoM 1n
#A13041 10M/58 MAFY 0.7% YoY M98 gandrAnads ludas
\Bienfuaedtl 48-57 8t 7.2% wavganindaumaaiuaest 55 ot

0.3% CAGR

1991 49-58 Tuusiaczl HICP hau 6.A. gendnthaunau tng

YeeIfaLaAg 0.4% MoM
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ES: Quarterly Average Exchange Rate ansuantlaau
usb and Growth %
1.6 20 ° < = a . !
AangLanilags EUR Q3/58 1adg 1.1128 USD/EUR A81ANAN
15 10 P
1 | 14.7% YoY gaueasrnsanuiulnanngi 5 wsingesa QoQ
14\ ﬂél/ u /v/\ /2 o ’
1.3 . ; |
\/V 10 | ® @msuanil@uu EUR tAau w.a. 58 1a@e 1.0579 USD/EUR
1.2 | P
11 “““ I -20 FaUANINNAALLATLGIABY N.A. 48 IntdouAIas 15.3% YoY
1.0 - : : : I -30 fauAasAAFai AU 16 LAZEAUANAY 4.0% MoM WAz
2005 2007 2009 2011 2013 2015 )
= =
[ USDIEUR (LHS) — % VoY (RIS) — % QoQ RS 12.9% YTD min#ansmun 11M/58 La@e 1.1060 USD/EUR

BAUANAY 16.9% YoY 19Tl aauAaiaiauiue1eas g
\Aenfiuaest] 48-57 11 1.3442 USD/EUR 8t 17.6% Uazaaunn

N nAgaleisuiuTaapeaTuaedtl 48-57
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ES: Monthly Export Value and Growth

ES: Monthly Import Value and Growth

0,
Bn USD % Bn USD %
33 - 45 20 - 30
30 - 30
35 - - 20
27 4 | 15 L 10
30 A
24 N 0 Lo
21 -15 25 L .10
18 A - -30 20 - - -20
15 : : : : -45 15 : : : : -30
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
e Value (LHS) === YoY (RHS) % MoM (RHS) Value (LHS) ====0% YoY (RHS) % MoM (RHS)
ES: Monthly Trade Balance ES: Monthly Current Account Balance
Bn USD Bn USD
2 - 6 -
° IR
-2 0
-4 A 3 4
-6 1 -6 4
-8 - -9 J
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
ES: Month-End International Reserve o ES: Monthly Unemployment Rate
Bn USD %
60 - 27 7
55 | 26 1
50 25 1
45 - 24 -
40 - 23 4
35 4 22
”s | | | | 20 il | | | |
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
ES: Monthly Harmonized Index of Consumer ES: Monthly Average Exchange Rate and Growth
Index Prices and Growth UsD %
(2005=100) %
1.6 - r 20
122 -4
120 1.5 1 L 10
/ F2 1.4
118 4 N\ Avl'\t‘ £ AVAVA\, 0
! 1.3 4
116 0 | 10
114 1.2 4
L L 20
2 o Ll
110 ‘ ‘ ‘ ‘ 4 1.0 : ‘ ‘ : 1 30
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
‘ s Index (LHS) =% YOY (RHS) —— % MoM (RHS) ‘ ‘ ts USD/EUR (LHS) =% YoY (RHS) % MoM (RHS)‘

SWIRSNTaNw

Bangkok Bank




850

830

810

790

770

750

ES: Real GDP Value and Growth in 9M
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ES: Real Government Consumption Value
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ES: Quarterly Real Private Consumption Value ES: Accumulated Real Private Consumption Value
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ES: Monthly Import Value
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ES: Monthly Harmonized Index Growth of

ES: Growth of Average Harmonized Index of
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ES-TH: Monthly Export Value and Growth
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ES-TH: Quarterly Export Value and Growth
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Mn USD ES-TH: Export Value and Growth in 9M % ES-TH: Yearly Export Value and Growth
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ES-TH: Monthly Export Value
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2013 2014 2015f 2013 2014 2015
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 1,372.5( 1,375.0 1,221.4| 353.4| 353.4| 3553 340.6 325.7 295.2 299.1 302.6 - - - -
Real GDP (SA, % YoY) -1.7 1.4 3.1 -0.3 0.4 1.2 1.7 2.1 2.7 3.2 3.4 - - - -
- Private Consumption (SA, % YoY) -3.1 1.2 - -0.4 0.3 1.1 1.4 1.8 2.4 29 3.4 - - - -
- Government Consumption (SA, % YoY) -2.8 0.0 - -0.5 0.0 0.2 0.2 -0.5 1.2 21 3.0 - - - -
- Investment (SA, % YoY) -2.5 35 - 0.7 1.4 4.3 3.4 4.9 6.0 6.3 6.5 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.4 0.5 0.6 0.7 0.9 1.0 0.8 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.0 0.5 0.5 0.8 0.7 0.9 1.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.0 -0.2 0.0 -0.3 1.7 0.7 0.9 - - - -
- Investment (SA, % QoQ) - - - 0.0 0.4 2.1 0.9 1.4 15 2.4 1.1 - - - -
GDP Per Capita (USD) 29,905.6|30,224.6|26,326.9 - - - - - - - - - - - -
Population (Mn Persons) 46.8 46.6 46.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 26.1 24.5 21.8 25.8 25.2 24.7 24.2 23.7 23.1 22.5 21.8 21.8 21.6 21.6 -
External Sector
Export (Bn USD) 318.3| 3226 - 81.9 82.7 85.0 77.2 7.7 70.1 73.2 67.4 17.7 23.9 - -
- % YoY 7.1 1.3 - 5.2 53 3.9 1.5 -5.2 -15.3 -13.9 -12.8 -15.2 -11.1 - -
Import (Bn USD) 341.4 356.6 - 89.6 91.4 92.7 87.2 85.4 76.5 79.7 75.6 21.3 27.1 - -
- % YoY 0.5 4.5 - 6.4 10.0 8.9 4.2 -4.6 -16.3 -13.9 -13.2 -13.8 -11.8 - -
Trade Balance (Bn USD) -23.1 -34.0 - -7.7 -8.7 -7.7 -9.9 -7.7 -6.5 -6.5 -8.3 -3.6 -3.1 - -
Current Account Balance (Bn USD) 20.6 12.6 10.6 7.4 -4.5 0.2 6.8 10.0 -1.6 3.4 7.2 1.9 21 - -
- % of GDP 15 0.1 0.9 21 -1.3 0.1 2.0 31 -0.6 11 2.4 - - - -
International Reserve (Bn USD) 46.3 50.3 - 46.3 47.1 47.6 46.2 50.3 55.2 55.0 54.9 54.8 54.9 54.9 54.0
External Debt (Bn USD) 2,225.3| 2,161.3 -| 2,225.3| 2,307.6| 2,342.9] 2,293.1| 2,161.3| 2,051.3| 1,984.6 - - - - -
- % of International Reserve 4,804.2| 4,292.8 -| 4,804.2| 4,894.1| 4,924.5| 4,967.8| 4,292.8| 3,713.0 3,607.1 - - - - -
Number of Tourists (Mn Persons) 60.7 64.9 - 11.9 10.1 17.9 24.4 12.6 10.6 18.6 25.2 9.2 7.2 - -
- % YoY 5.6 7.0 - 10.3 7.2 7.3 7.4 5.9 5.3 3.6 3.4 1.6 2.2 - -
Government Sector
Government Revenue (% YoY) 0.8 1.9 - 1.8 2.4 1.8 25 1.1 0.7 6.2 - - - - -
Government Expenditure (% YoY) -6.9 -0.5 - -15.5 0.1 -1.3 -2.9 1.6 1.4 0.9 - - - - -
Fiscal Balance (Bn USD) -94.7 -80.8 - -30.5 -9.0 -39.3 -3.6 -28.8 -8.1 -26.8 - - - - -
- % of GDP -8.2 -8.4 - -8.2 -2.6 -10.7 -1.1 -8.4 -2.8 -8.6 - - - - -
Government Debt (Bn USD) 1,321.6( 1,280.0 -] 1,321.6] 1,364.7| 1,387.6| 1,331.3| 1,280.0| 1,163.0| 1,172.5 - - - - -
- % of GDP 92.1 97.7 - 92.1 94.9 96.4 96.8 97.7 98.2 97.8 - - - - -
Inflation (% YoY)
HICP 1.5 -0.2 -0.3 0.2 0.0 0.2 -0.4 -0.6 -1.1 -0.3 -0.6 -0.5 -1.1 -0.9 -
PPI 0.6 -1.3 - 0.0 -2.2 -0.1 -0.9 -2.1 -1.9 -1.2 -2.4 -2.2 -3.6 -3.5 -
Financial Sector (Period End)
Total Loans (% YoY) -18.0 -8.3 - -18.0 -13.9 -11.4 -11.3 -8.3 -5.7 -4.7 -3.3 -5.1 -3.3 -3.3 -
Total Deposits (% YoY) -12.8 -5.2 - -12.8 -10.0 -7.7 -8.1 -5.2 -3.3 -3.0 -1.2 -3.4 -1.2 0.1 -
L/D Ratio (%) 102.2 98.8 - 102.2 101.2 99.8 99.5 98.8 98.7 98.1 97.4 97.7 97.4 96.3 -
NPLs (% of Total Loan Outstanding) 10.1 9.6 - 10.1 10.2 10.0 10.0 9.6 9.3 8.4 - - - - -
Stock Market (Period End)
IBEX 35 9,916.7|10,279.5 -] 9,916.7]10,340.5|10,923.5|10,825.5|10,279.5[11,521.1|10,769.5 9,559.9(10,259.0| 9,559.9|10,360.7|10,386.9
Trade Value (Mn USD/Day) 3.7 4.6 - 4.7 4.1 4.9 4.1 5.4 4.7 4.6 3.9 33 3.4 4.3 3.6
Market Capitalization (Bn USD) 816.2 787.2 - 816.2 872.2 912.4 863.2 787.2 807.4 803.2 732.6 769.8 732.6 791.4 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 2.59 0.83 - 2.59 2.06 1.52 1.06 0.83 0.65 0.56 0.64 0.58 0.64 0.66 -
Government Bond Yield (10Y) 4.12 1.75 - 4.12 3.36 2.80 2.29 1.75 1.05 2.38 2.16 1.94 2.16 1.78 1.75
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.25 0.05 - 0.25 0.25 0.15 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05 0.05
Deposit Facility Rate 0.00 -0.20 - 0.00 0.00 -0.10 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20 -0.20
Marginal Lending Rate 0.75 0.30 - 0.75 0.75 0.40 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30 0.30
Exchange Rate (Period Average)
USD/EUR 1.3308| 1.3211 -] 1.3681| 1.3706| 1.3705| 1.3050| 1.2383| 1.1101| 1.1125( 1.1128( 1.1215| 1.1203| 1.1017| 1.0579
JPY/EUR 130.18] 140.50 -| 139.31] 140.39| 139.62| 137.63| 144.37| 132.03] 135.41| 135.70| 136.07| 134.69| 132.88| 130.22

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
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