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LASHFNALNIWA LA Q1/2561

® GDP in1A b5 Q1/61 2818153 2.8% YoY uinasia 7.6% QoQ wntiungnia aanesa 1.1% QoQ

® Q1/61 N194488NAUAT YAAT 145.4 Bn USD 281852 10.1% YoY war 1.3% QoQ n1sutdn&usn 3af 132.2 Bn USD
281869 13.5% YoY WAz 7.1% QoQ dena’liinan1sdn tiuna 13.2  Bn USD iiunaanasandasintaiuzesiinen uas
lasnnanan unWansn 4M/61 N1ed9aandufil a1 195.5 Bn USD 281869 6.9% YoY N1stndindudn yarn 175.6
Bn USD 221181519 13.8% YoY aanaliinaniafin iiuga 19.9 Bn USD iunasanatandadimaaiuaestineu

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q1/61 281181812 1.3% YoY uaz 0.9% QoQ #NWANTOLN 4M/61 AeneiFa 1.3% YoY

M5UsziivauALAT BIAENER ALRRY WazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) = 4 5 5 5 - Mar-18
Private Consumption (KRW) 5 5 5 5 Mar-18
Government Consumption (KRW) - 5 5 5 5 - Mar-18
Investment (KRW) - 4 5 5 5 - Mar-18
Export of Goods Value (USD) 4 4 4 4 4 4 Apr-18
Import of Goods Value (USD) 4 4 3 4 4 4 Apr-18
Trade Balance (USD) 3 3 5 4 4 3 Apr-18
Current Account Balance (USD) 3 3 4 3 3 3 Mar-18
International Reserve (USD) 5 5 4 5 5 5 Apr-18
Unemployment Rate 3 4 5 4 4 5 Mar-18
CPI 4 5 5 5 5 5 Apr-18
KRW/USD 2 2 3 2 2 2 Apr-18
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnisidasundassiet (Gl 2551-60)
% Average YoY Growth CAGR
GDP (KRW) 3.1 3.1
Private Consumption (KRW) 2.2 2.2
Government Consumption (KRW) 3.7 3.7
Investment (KRW) 3.1 3.1
Export of Goods Value (USD) 5.2 4.4
Import of Goods Value (USD) 4.5 3.0
CPI 2.3 2.3
KRW/USD 2.3 2.0
ﬁ'm: CEIC way IMF
WRLWR: 1. §R9IN19919970 Lﬂuﬁmﬂ@ﬁ‘ﬁuq@mmﬁq
2. CAGR fn Compound Annual Gnl'owth Rate
3. GDP wangifie GDP mMusAAgi
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value

Tr KRW and Growth %
200 - _ 8
190 | 6
180 - 4
2
170 -
0
160 -
150 -
140 T T T T — -6
2008 2010 2012 2014 2016 2018
Value (LHS) == 9% YoY (RHS) % QoQ (SA) (RHS)‘
KR: Quarterly Real Government Consumption
Tr KRW Value and Growth %
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KR: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP 09 l§ Q1/61 asnsisia 2.8% YoY aenefamasafigly
Imsu1a® 35 WANAGI 7.6% QoQ uaFaLluATILIN UaIaIN

generafnseii 3 Insuna unUiunggnia 2e1asa 1.1% QoQ

v v
o

3% gandnAnedas ludaafeaiueesll 51-60 a8 17.4% way

a U
1
A =

n
o 1 = o =
23]\‘1@16’1LN@L‘V]?J'LIH‘LIWNL@EIQH‘L&“II@\TIJ 51-60

4941 52-61 luwsazll GDP Q1 Andnlmsunanau Ineavmsna

@At 7.7% QoQ

n13gdinaLilnaniAlanau Q1/61 zgmmﬂurﬁiuwi Q1/51 Tng
281869 3.4% Yoy aenasafnsamuiulnsunad 35 way
veesaLRes 0.8% QoQ TtnfaRasefuiulnsunad 3 un
dFugania 181869Lies 0.6% QoQ veafafnsaiuilu
Inaunad 8 il gandnAnedeludaiaaiuaesd) 51-60 e
13.8%

n119UlnAreefyuna Q1/61 381869 6.1% YoY 288#a
Aasamudlulasunad 41 wivas 3.3% QoQ varaluAfausn
wasanaeneiaRaseiu 3 nsuna windiuggnia sanasa
2.5% QoQ 1tnesRasefuiiilpsnad 12 ﬁqffzgqndﬁrﬁhma'ﬂ
lugaaieniuaest] 51-60 atjile 22.1% uazgegaiieifiauiy

U a

Foaipeiuaedll 51-60

1291 52-61 Tuwsiaztl n1sgUlnAresiguna Q1 Andrlnsnnsg

fau IneumsaLads 4.7% QoQ

N30 U IUAUNTNETN19T Q1/61 VN8R 4.7% YoY 2eNeFa
Rasefudlulnsunadl 20 udvasa 14.5% QoQ wndiuggna
281869 3.0% QoQ '1/13\‘1?:zgaﬂfi’m'ﬁL@gﬁluﬁﬁwlﬁmﬁumm
7 51-60 agjfia 27.7% uazqegaiiaifianiudaaiaatuzes

1 51-60

1941 52-61 lunsazr nnsasulu@unindning Q1 sngn

Tnsunanau tnavmsalaas 18.6% QoQ
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KR: Quarterly Real Export of Goods and

Tr KRW Services Value and Growth %
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KR: Quarterly Real Import of Goods and
Tr KRW Services Value and Growth %
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KR: Quarterly Export of Goods Value and
Growth
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KR: Quarterly Import of Goods Value and Growth
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e Q1/61 nsglinatizlnanialenau nnsguinAzesdyuna n1s

avnuludunindning doudzunlasdufnauvie uaz
ANLARALARAUNNATA § Contribution to GDP Growth (YoY)
Winfiu 1.7 0.9 1.4 0.2 ua% 0.4 Ppt AMNAAL J0uZi n2denn
AUAILATLINIIANT { Contribution to GDP Growth (YoY)

WinAu -1.7 Ppt

n1sANsEUINaLsEINA

® n1sdeReanduUA Q1/61 yar1 145.4 Bn USD 181852

10.1% YoY ag1afannfanuiulnsungh 6 wazaaiesa
1.3% QoQ

N138908NAUAY LAY LN.8. 61 3aA1 50.1 Bn USD MAs9
1.5% Yoy uaaiflunfausn udsannasnaiannsenii 17 iew
UaTUARA 3.0% MoM MNAANTEUN 4M/61 3@k 195.5 Bn USD
187869 6.9% YoY Hadi Q\md’]ﬁtha?;ﬂ”lumuﬁmﬁumm
7 51-60 71 163.1 Bn USD 0¢19.9% geningaaiieaiuvedd] 57

2 1.0% CAGR uazgeaniilamauiudaneaiuedt] 51-60

N1t &UAT Q1/61 yar1 132.2 Bn USD 818/

13.5% YoY aenafasananuiilulnsuian 6 wazaaiesa

7.1% QoQ asnsiFFasariuulnsuan 8

N9t AuAn LABW 1.8, 61 AR 43.4 Bn USD 281861
14.5% YoY aengsiannsariuilufeun 18 uiumsa 3.0% MoM
MINNANTUT 4M/61 5yar1 175.6 Bn USD 2aneifia 13.8% YoY

il gandnAneds ludasiheaiuaest) 51-60 # 150.2 Bn USD

2] 16.9% UATgININTNLAENTIYR4T] 56 BELNEY 0.3% CAGR
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- KR: Quarterly Trade Balance ® pan19A1 Q1/61 \iuAa 13.2  Bn USD iiugarasaduiu
n
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KR: Quarter-End International Reserve
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KR: Quarterly Average Consumer Price Index
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ansNuHa
o gutiegiilna (CP) Q161 gegmivssusd Q1/51 Ia

qenefa 1.3% Yoy wenssnasatiuilulniunagn 41 uaz

ANEIFD 0.9% QoQ
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o P
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® Snsuanias KRW Q1/61 1@ae 1,071 KRW /USD wiaAnTi
6.9% YoY laz 3.0% QoQ
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KR: Monthly Export of Goods Value and Growth

KR: Monthly Import of Goods Value and Growth
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KR: Real GDP Value and Growth in Q1 o
Tr KRW %
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KR: Real Export of Goods and Services Value
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Bn USD KR: Trade Balance in 4M Bn USD KR: Current Account Balance in Q1
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KR: Quarterly Real GDP Value KR: Quarterly Real GDP Growth
Tr KRW % YoY
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KR: Monthly Import of Goods Value

KR: Monthly Trade Balance
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KR: Average Real GDP Value KR: Average Real Private Consumption Value
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KR: Average Unemployment Rate KR: Growth of Average Consumer Price Index
% % YoY
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KR: Accumulated Real Export of Goods and
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KR-TH: Monthly Export of Goods Value and % KR-TH: Export of Goods Value and Growth in 4M
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KR-TH: Quarterly Export of Goods Value and
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KR-TH: Monthly Export of Goods Value

KR-TH: Monthly Import of Goods Value
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2016 2017 2018
2016 2017 2018f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (Bn USD) 1,416.4( 1,532.9( 1,693.2 352.5 366.5 359.1 369.1 379.9 390.1 393.8 - - - - -
Real GDP (% YoY) 29 31 3.0 35 27 2.6 29 2.8 38 2.8 28 - - - -
- Private Consumption (% YoY) 25 2.6 - 36 2.8 14 21 24 2.6 34 34 - - - -
- Government Consumption (% YoY) 45 34 - 4.4 4.8 35 24 2.8 4.3 4.1 6.1 - - - -
- Investment (% YoY) 5.6 8.6 - 52 58 7.8 11.0 10.0 9.2 50 4.7 - - - -
Real GDP (SA, % QoQ) : - : 0.8 0.4 0.7 1.0 0.6 14 0.2 11 - - - -
- Private Consumption (SA, % QoQ) - - - 0.8 0.5 0.3 0.5 1.0 0.8 1.0 0.6 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.7 0.5 0.6 12 1.9 05 25 - - - -
- Investment (SA, % QoQ) - - - 2.7 17 24 3.6 18 0.9 -1.2 3.0 - - - -
GDP Per Capita (Th USD) 27,606.7| 29,743.5|32,774.5 - - - - - - - - - - - -
Population (Mn Persons) 51.2 51.4 51.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.7 3.7 - 3.6 38 3.6 3.7 38 3.6 3.7 3.7 3.6 3.6 4.0 -
Unemployment Rate (%) 3.7 3.7 3.6 3.7 35 3.2 4.2 3.9 34 3.2 4.3 3.7 4.6 45 -
External Trade
Export of Goods (Bn USD) 4954 573.7 - 126.0 1219 1324 132.1 147.0 151.1 1435 1454 49.2 44.6 51.6 50.1
-% YoY -5.9 158 - -6.7 -5.0 18 14.6 16.7 240 8.4 10.1 223 33 6.1 -15
Import of Goods (Bn USD) 406.2 4785 - 99.3 102.5 110.6 116.4 117.8 120.9 1234 132.2 45.7 417 44.8 434
-% YoY -6.9 178 - -10.1 5.1 41 241 18.6 17.9 116 135 214 15.2 5.2 145
Trade Balance (Bn USD) 89.2 95.2 - 26.7 194 218 15.6 29.2 30.2 20.1 13.2 3.6 29 6.8 6.6
Current Account Balance (Bn USD) 99.2 78.5 92.4 26.4 21.6 20.8 227 16.8 21.8 171 16.0 7.1 4.0 4.9 -
- % of GDP 7.0 51 55 7.5 59 58 6.2 4.4 5.6 44 - - - - -
International Reserve (Bn USD) 3711 389.3 - 369.9 377.8 3711 375.3 380.6 384.7 389.3 396.8 395.8 394.8 396.8 398.4
External Debt (Bn USD) 384.1 418.8 - 393.5 400.3 384.1 407.8 408.4 4105 418.8 - - - - -
- % of International Reserve 1035 107.6 - 106.4 106.0 1035 108.7 107.3 106.7 107.6 - - - - -
Number of Tourists (Mn Persons) 17.2 133 - 45 49 4.2 3.7 3.0 3.2 34 34 1.0 1.0 14 -
- % YoY 30.3 -22.7 - 30.2 68.3 16.2 3.2 -32.6 -34.8 -20.0 -9.1 -21.7 -16.5 10.7 -
Government Sector
Government Revenue (% YoY) 95 8.8 - 8.1 10.0 16 105 8.6 54 108 -54.1 8.2 34 105 -
Government Expenditure (% YoY) 37 6.1 - -6.5 -1.3 148 0.7 116 3.0 109 -68.5 11.2 9.9 -5.3 -
Government Balance (Bn USD) 18.8 51.5 - 0.6 28.6 47.7 12.7 16.1 40.8 72.8 -14 144 -13.3 -25 -
- % of GDP 13 34 - 0.2 7.8 133 34 4.2 105 185 - - - - -
Government Debt (Bn USD) 511.2 - - 509.4 530.0 511.2 529.8 557.6 554.6 - - - - - -
- % of GDP 36.1 39.8* 38.9 37.2 37.9 36.1 36.6 37.8 37.0 - - - - - -
Inflation (% YoY)
CPI 1.0 1.9 17 0.8 0.7 15 21 19 23 15 13 1.0 14 13 16
Core CPI 19 15 - 20 19 1.7 1.7 15 1.4 15 13 12 13 14 1.4
PPI -1.8 35 - -2.9 -1.8 0.8 4.2 3.3 34 3.0 13 12 13 14 -
Financial Sector (Period End)
Total Loans (% YoY) 55 149 - 24 13.7 55 9.7 8.7 45 149 13.0 174 121 13.0 -
Total Deposits (% YoY) 4.6 154 - 3.2 15.0 4.6 9.9 8.0 27 154 12.6 171 12.0 12.6 -
L/D Ratio (%) 87.1 86.8 - 86.6 85.8 87.1 86.5 87.2 87.3 86.8 86.8 85.7 86.4 86.8 -
NPLs (% of Total Loan Outstanding) 11 0.9 - 13 1.3 11 1.0 0.9 1.0 0.9 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,026.5| 2,467.5 -| 1.970.4| 2,043.6| 2,026.5| 2,160.2 2,391.8( 2,394.5| 2,467.5| 2,4459| 2,566.5| 2,427.4| 2,4459( 2,515.4
Trade Value (Mn USD/Day) 3,637.1| 4,357.0 -| 3.964.2| 3,672.0 3,427.6| 3,755.7 4,542.9| 4,431.7| 4,697.6| 6,022.8| 6,702.6| 5224.6| 6,141.3| 6,981.9
Market Capitalization (Bn USD) 1,106.0( 1,482.9 -] 1,0729| 1,174.5| 1,106.0|/ 1,235.6( 1,370.0( 1,377.0| 1,482.9| 1,521.2| 1,565.8| 1,494.3| 1521.2 1,573.1
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 143 154 - 152 144 1.28 149 1.48 1.46 1.47 176 184 1.85 1.87 1.87
10Y Treasury Bond Yield 1.75 2.28 - 1.90 174 1.44 191 2.17 220 2.28 249 2.63 2.77 2.71 2.65
Interest Rate (Period End, %pa)
Policy Rate: Base Rate (Period End) 125 1.50 - 1.25 125 1.25 125 1.25 125 1.50 150 150 150 150 150
Uncollateralized Overnight Rate (Period Average) 123 151 - 1.29 124 1.23 1.23 124 1.25 151 1.49 150 1.49 1.49 1.48
Lending Rate Loan to Corporation (Period Average) 3.54 3.64 - 341 3.37 3.54 3.53 3.45 3.48 3.64 3.66 3.68 3.69 3.66 -
Exchange Rate (Period Average)
KRW/USD 1,160 1,129 - 1,162 1,120 1,158 1,151 1,130 1131 1,105 1,071 1,066 1,078 1,070 1,068
KRW/EUR 1,283 1,274 - 1,307 1,241 1,256 1,210 1,263 1,334 1,291 1317 1,329 1,310 1,312 1,304
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
* Estimated Figure
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