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® GDP w1a9:il Q2/61 Ueneisia 1.9% YoY waz 0.5% QoQ

a v

® Q2/61 N1389BBNAUAT AR 396.6 Bn USD 1818163 10.9% YoY WAnARI 2.2% QoQ N13udn&uAn yasn 322.5 Bn USD
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UEEFD 12.4% YOY WANARD 2.2 % QoQ &enaliinanisdn iuna 74.1 Bn USD fiunaitduaIndaqiaaainaestnes ws
NUARANAIAIN tATHIATIEN MINNANTRL 6M/61 N19898anAWAT 3aA1 802.3 Bn USD 281859 14.8% YoY nasundindudn

yaA1 652.4 Bn USD 1818159 15.7% YoY @analiinaniafn ifiuna 149.9 Bn USD unaiiindunInaIndaimeaiuaestineu

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/61 ag1neifia 1.9% YoY wag 0.7% QoQ WNNANTUI 7M/61 28n8Isia 1.7% YoY

M5UsziiuauALAT BIAENER ARRY WazAgegn (1l 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-18
Private Consumption (EUR) 5 5 5 5 Jun-18
Government Consumption (EUR) - 5 5 5 5 - Jun-18
Investment (EUR) - 5 5 5 5 - Jun-18
Export of Goods Value (USD) 4 4 4 5 4 4 Jun-18
Import of Goods Value (USD) 4 5 4 5 4 4 Jun-18
Trade Balance (USD) 4 4 4 4 4 4 Jun-18
Current Account Balance (USD) 5 4 5 5 5 5 Jun-18
International Reserve (USD) 3 3 3 3 3 3 Aug-18
Unemployment Rate
HICP
USD/EUR
NINEWR; 5 a9 4 AU 3 1hunae 2 AaULIE
ansnistdasundassietl (Gl 2551-60)
% Average YoY Growth CAGR

GDP (EUR) 1.2 1.3

Private Consumption (EUR) 1.1 1.2

Government Consumption (EUR) 2.1 2.0

Investment (EUR) 14 1.3

Export of Goods Value (USD) 1.6 0.1

Import of Goods Value (USD) 1.8 -0.1

HICP 1.3 1.2

USD/EUR -1.7 -2.8

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR fn Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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DE: Quarterly Real GDP Value and Growth
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DE: Quarterly Real Private Consumption Value
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DE: Quarterly Real Government Consumption
Value and Growth °

v

/\VMV /\v/\'\/\/‘\/\/\/\«v/ ;

2008

2010 2012 2014 2016 2018

Value (LHS) === YoY (RHS)

% QoQ (RHS)

DE: Quarterly Real Investment Value and Growth
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GDP uazasntlsznaundany

GDP wasuil Q2/61 gegaiiusisus Q1/51 Tawasnesa 1.9%
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DE: Quarterly Real Export of Goods and msﬁ'ﬁszudwﬂsxmﬁ
Bn EUR Services Value and Growth %
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DE: Quarterly Trade Balance ® Aan1TA1 Q2/61 LiuAa 74.1 Bn USD iiunasndanuiily
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DE: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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DE: Monthly Export of Goods Value and Growth DE: Monthly Import of Goods Value and Growth .
Bn USD % Bn USD %
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DE: Real GDP Value and Growth in 6M DE: Real Private Consumption Value

Bn EUR % Bn EUR and Growth in 6M %
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DE: Trade Balance in 6M

DE: Current Account Balance in 6M

Bn USD Bn USD
170 - 180 -
160 160
150
140 140
120
110 100
100 80
90
80 60
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
o Value = = = = Avg for 2008-2017 e Value = === Avg for 2008-2017
Bn USD DE: International Reserve in Aug o, DE: Unemployment Rate in 7M
280
260
240
220
200
180
160
140
120
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
e Value === Ayg for 2008-2017 s Rate = === Ayg for 2008-2017
DE: Average Harmonized Index of Consumer USD DE: Average Exchange Rate and Growth in 8M o
Index Prices and Growth in 7M o %o
(2015=100) %o 1.6 r 15
104 - 3.0
15
102 A 25
i 1.4
100 20
98 -
% 15 13
1.0 12
94 - )
92 | 0.5 11
90 0.0 1.0
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
s |ndex (LHS) == = == Avg for 2008-2017 (LHS) % YoY (RHS) i USD/EUR (LHS) = = = = Avg for 2008-2017 (LHS) % YoY (RHS)

Bn EUR
750 +

740 4
730 4
720 4
710 +
700 +
690 4

DE: Quarterly Real GDP Value

——

680

Q2 Q4

2015 2016 2017

2018

DE: Quarterly Real GDP Growth
% YoY

Q1
\ 2014

Q2
2015

Q3
2016

Q4

2017 2018]

8

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

11 Nugeu 2561

DE: Quarterly Real Private Consumption Value

DE: Quarterly Real Government Consumption
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DE: Monthly Current Account Balance DE: Month-End International Reserve
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DE: Average Real Government Consumption DE: Average Real Investment Value
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DE: Average Unemployment Rate

DE: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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DE-TH: Quarterly Export of Goods Value and % DE-TH: Monthly Export of Goods Value
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DE-TH: Average Export of Goods Value
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2016 2017 2018f 2016 2017 2018
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 3,489.1 3,699.5| 4,211.6| 880.3] 858.0| 859.4| 898.0( 970.2| 980.5( 1,029.8| 1,010.3 - - - -
Real GDP (SA, % YoY) 2.2 2.5 2.2 2.1 1.9 2.1 2.2 2.7 2.8 2.0 1.9 - - - -
- Private Consumption (SA, % YoY) 1.9 2.0 - 1.6 1.6 1.8 25 2.2 1.8 1.6 1.1 - - - -
- Government Consumption (SA, % YoY) 4.0 1.6 - 35 3.1 1.8 1.4 1.6 1.6 0.8 1.0 - - - -
- Investment (SA, % YoY) 3.4 3.6 - 3.6 1.3 1.8 4.3 4.0 4.1 3.5 2.6 - - - -
Real GDP (SA, % QoQ) - - - 0.2 0.4 1.1 0.5 0.6 0.5 0.4 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.7 0.7 0.8 0.07 0.2 0.5 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.1 0.4 0.5 0.4 0.3 0.4 -0.3 0.6 - - - -
- Investment (SA, % QoQ) - - - 0.7 0.24 2.0 1.3 0.4 0.3 1.4 0.5 - - - -
GDP Per Capita (USD) 42,459.4| 44,830.7| 50,841.7 - E - - - - - - - - - -
Population (Mn Persons) 82.2 82.5 82.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 4.2 3.8 3.6 4.1 3.9 3.9 3.8 3.7 3.6 3.5 3.4 3.4 3.4 3.4 -
External Trade
Export of Goods (Bn USD) 1,330.2| 1,457.8 -| 3317 327.8] 3413 357.5| 3739| 3852 4057 396.6( 127.9] 135.0 - -
-% YoY 0.8 9.6 - -0.7 0.6 4.7 3.7 12.7 17.5 18.9 10.9 2.9 10.1 - -
Import of Goods (Bn USD) 1,052.0| 1,174.7 -| 26191 263.8] 276.8 287.0/ 298.6| 312.3| 329.9] 3225 1045 109.2 - -
- % YoY 0.5 11.7 - -1.0 1.9 6.2 8.1 14.0 18.4 19.2 12.4 5.2 12.6 - -
Trade Balance (Bn USD) 278.3 283.1 - 69.9 63.9 64.5 70.4 75.3 72.9 75.8 74.1 234 25.8 - -
Current Account Balance (Bn USD) 297.5 292.0 346.8 68.2 76.8 72.1 59.1 74.3 86.5 87.4 75.2 15.7 30.6 - -
- % of GDP 8.5 7.9 8.2 7.7 9.0 8.4 6.6 7.7 8.8 8.5 7.4 - - - -
International Reserve (Bn USD) 185.3 200.1 -| 205.1] 185.3] 1945 1955/ 200.6| 200.1| 204.3| 194.8( 200.6] 194.8] 1917 189.1
External Debt (Bn USD) 4,904.3| 5,496.9 -| 5,308.0| 4,904.3| 5,101.9| 5,346.3| 5,488.7| 5,496.9| 5,727.6 - - - - -
- % of International Reserve 2,647.1| 2,747.2 -1 2,587.6| 2,647.1| 2,623.5| 2,734.9| 2,735.8| 2,747.2| 2,803.2 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.4 4.2 - 3.8 5.2 4.8 4.1 4.2 3.7 4.4 - - - - -
Government Expenditure (% YoY) 4.0 3.8 - 5.9 3.0 3.2 55 1.9 4.6 1.8 - - - - -
Fiscal Balance (Bn USD) 34.7 43.8 = -15 13.3 9.5 15.1 7.6 115 22.6 - - - - -
- % of GDP 1.0 1.2 - -0.2 1.6 1.1 1.7 0.8 1.2 2.2 - - - - -
Government Debt (Bn USD) 2,261.5| 2,509.7 -| 2,418.6| 2,261.5| 2,264.6( 2,410.8| 2,485.8 2,509.7| 2,552.2 - - - - -
- % of GDP 68.2 64.1 59.8 69.4 68.2 66.7 66.1 65.2 64.1 62.9 - - - - -
Inflation (% YoY)
HICP 0.4 1.7 1.6 0.4 1.0 1.9 1.6 1.7 1.6 1.3 1.9 2.2 2.1 2.1 -
PPl -1.7 2.7 - -1.7 0.2 2.8 2.8 2.7 25 2.0 2.6 2.7 3.0 3.0 -
Financial Sector (Period End)
Total Loans (% YoY) -0.1 18.3 - 2.2 -0.1 -2.3 7.0 10.1 18.3 19.8 6.4 8.3 6.4 4.2 -
Total Deposits (% YoY) 0.3 17.0 - 33 0.3 -2.3 6.7 9.0 17.0 17.7 4.7 7.3 4.7 3.0 -
L/D Ratio (%) 94.4 95.4 - 94.7 94.4 94.5 94.8 95.7 95.4 96.2 96.3 95.8 96.3 96.5 -
Stock Market (Period End)
DAX Index 11,481.1| 12,917.6 -110,511.011,481.1(12,312.9|12,325.1|12,828.9(12,917.6|12,096.7|12,306.0|12,604.9|12,306.0{12,805.5|12,364.1
Trade Value (Mn USD/Day) - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,718.6| 2,264.6 -1 1,686.5] 1,718.6 1,867.0| 1,991.8| 2,181.4| 2,264.6| 2,258.9| 2,108.7| 2,228.3| 2,108.7| 2,207.2| 2,149.2
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.19 0.42 - -0.15 0.19 0.34 0.43 0.45 0.42 0.50 0.34 0.40 0.34 0.44 0.35
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.32 -0.33 - -0.30 -0.32 -0.33 -0.33 -0.33 -0.33 -0.33 -0.32 -0.33 -0.32 -0.32 -0.32
Exchange Rate (Period Average)
USD/EUR 1.1032| 1.1370 -l 1.1135] 1.0707| 1.0681| 1.1188| 1.1786( 1.1827| 1.2331| 1.1812| 1.1699| 1.1658| 1.1736| 1.1651
JPY/EUR 120.44 127.30 -| 114.31] 119.62| 120.11| 124.64| 131.11| 133.36| 132.49| 129.50( 127.33| 129.04| 130.84| 129.05

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.

3. Total Deposits indicates Monetary Financial Institutions (MFis) liabilities including enterprises and individuals.

4. % of GDPis calculated from Nominal GDP.
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