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8.1% YoY usivinga 3.7% QoQ &enaliinani9éin 11aA8 5.7 Bn USD 21anaanadidntiaaaindaineniuaesiiney uazlnaung
naw MINWAITEUT 7M/60 N19898aNAUAT yAAT 18.4 Bn USD 281853 15.6% YoY n13uinidinAuAn yyarn 32.8 Bn USD 2815
16.4% YoY @enaliinanisén 11ama 14.5 Bn USD 1anaiindua ngdauieniuaesdnew

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/60 gne1513 1.3% YoY 1ag 1.7% QoQ wniwangmin 8M/60 2aneisia 1.3% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods

Month Quarter Year YTD Quarter Month Latest
GDP (EUR) - 2 2 2 - Jun-17
Private Consumption (EUR) 2 Jun-17
Government Consumption (EUR) - 2 - Jun-17
Investment (EUR) - 2 2 2 - Jun-17
Export of Goods Value (USD) 4 3 3 3 3 Jul-17
Import of Goods Value (USD) 2 2 2 2 2 Jul-17
Trade Balance (USD) 4 4 4 4 4 4 Jul-17
Current Account Balance (USD) 5 4 5 4 4 4 Jul-17
International Reserve (USD) 4 4 4 4 4 4 Aug-17
Unemployment Rate 4 4 4 4 4 4 Jun-17
HICP 3 4 3 4 4 4 Aug-17
USD/EUR 2
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnistdasundassietl (Gl 2550-59)
% Average YoY Growth CAGR

GDP (EUR) -2.6 -2.7

Private Consumption (EUR) -1.9 -2.0

Government Consumption (EUR) -2.2 -2.3

Investment (EUR) -8.1 -8.8

Export of Goods Value (USD) 3.7 0.4

Import of Goods Value (USD) -2.0 -5.2

HICP 1.4 1.1

USD/EUR -1.1 -2.2

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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GR: Quarterly Real GDP Value and Growth % GDP uazadAlTznalvn Aty
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GR: Quarterly Real Investment Value and Growth
Bn EUR %

18
16
14
12
10

2007 2009 2011 2013 2015 2017

‘ Value (LHS) =% YOY (RHS) % Q0Q (RHS) ‘

2 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

GR: Economic Report
Economic Indicators

27 fUEIN8I 2560

Bn EUR

16 4

15 4

14 4

13 A

12 A

11

GR: Quarterly Real Export of Goods and
Services Value and Growth

2007

2009 201 2013 2015 2017

Value (LHS) =% YoY (RHS)

% QoQ (RHS)

GR: Quarterly Real Import of Goods and
Services Value and Growth

Bn EUR

24
22
20
18
16
14
12

2007

2013 2015

2017

2009 201

mm Value (LHS) =% YoY (RHS)

% Q0Q (RHS)‘

GR: Quarterly Export of Goods Value and

Bn USD Growth
11 -
10 -
9 4
8
7
6
5
4 : : ‘ ‘ ‘ -30
2007 2009 2011 2013 2015 2017
Value (LHS) =09 YoY (RHS) % QoQ (RHS) ‘
GR: Quarterly Import of Goods Value and Growth
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GR: Quarterly Trade Balance
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GR: Quarterly Average Unemployment Rate
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GR: Quarterly Average Harmonized Index of
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GR: Monthly Export of Goods Value and Growth
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GR: Real GDP Value and Growth in 6M

GR: Real Private Consumption Value
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GR: Trade Balance in 7M

GR: Current Account Balance in 7M
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GR: Quarterly Real GDP Value
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GR: Monthly Import of Goods Value
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GR: Average Real GDP Value

GR: Average Real Private Consumption Value
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GR: Average Unemployment Rate
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GR-TH: Monthly Export of Goods Value and GR-TH: Export of Goods Value and Growth
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GR-TH: Quarterly Export of Goods Value and %
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GR-TH: Monthly Export of Goods Value

GR-TH: Monthly Import of Goods Value
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2015 2016 2017f 2005 2016 201
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 194.0 194.1 193.1 514 48.5 44.1 50.1 52.5 47.4 43.1 50.2 - - - -
Real GDP (SA, % YoY) -0.3 0.0 2.2 -24 0.7 -0.7 -0.5 2.0 -1.0 0.4 0.8 - - - -
- Private Consumption (SA, % YoY) -0.3 14 - -4.1 -0.4 -0.7 -0.6 6.1 1.0 1.2 0.7 - - - -
- Government Consumption (SA, % YoY) 0.0 -2.1 - 0.8 25 -35 -1.5 -1.3 -2.0 -1.9 3.3 - - - -
- Investment (SA, % YoY) -0.2 0.0 - -5.2 13.9 -10.4 18.1 12.7 -14.0 10.8 -4.6 - - - -
Real GDP (SA, % QoQ) - - - -1.7 2.0 -0.9 0.1 0.8 -1.0 0.5 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - -5.8 53 -0.1 0.4 0.5 0.2 0.2 -0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 -1.4 -1.4 1.2 0.2 -2.0 -1.2 6.5 - - - -
- Investment (SA, % QoQ) - - - 6.2 30.4 -23.1 10.9 13 -04 -1.0 -4.5 - - - -
GDP Per Capita (USD) 17,298.3(17,351.8|17,805.7 - - - - - - - - - - - -
Population (Mn Persons) 11.2 11.2 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 25.0 235 21.9 24.8 24.3 24.0 23.6 23.3 23.4 22.6 21.5 215 21.2 - -
External Sector
Export of Goods (Bn USD) 28.6 28.1 - 7.0 7.1 6.3 7.1 7.3 7.3 7.4 8.2 29 2.7 2.8 -
- % YoY -20.2 -1.8 = -22.3 -18.5 -8.9 -6.0 51 2.9 16.6 15.8 27.0 15.8 124 -
Import of Goods (Bn USD) 48.1 48.7 - 10.7 12.7 11.3 12.8 11.8 12.8 14.4 13.8 4.8 4.5 4.6 -
- % YoY -24.6 13 - -32.5 -16.5 -7.4 2.0 10.7 1.0 274 8.1 21.6 10.1 12.2 -
Trade Balance (Bn USD) -19.5 -20.6 - -3.7 -5.5 -5.0 -5.8 -4.5 -5.4 -7.0 -5.7 -1.9 -1.7 -1.8 -
Current Account Balance (Bn USD) 0.3 -11 -0.5 6.2 -1.8 -2.6 -0.5 45 -25 -2.8 -0.2 -0.6 0.9 1.8 -
- % of GDP 0.2 -0.6 -0.3 12.2 -3.7 -5.9 -1.0 8.5 -5.3 -6.4 -04 - - - -
International Reserve (Bn USD) 6.0 6.9 - 5.7 6.0 7.4 7.7 7.7 6.9 6.9 7.0 6.9 7.0 6.9 7.5
External Debt (Bn USD) 482.8 465.3 - 497.3 482.8 489.2 493.2 483.5 465.3 460.6 - - - - -
- % of International Reserve 8,011.2| 6,748.4 -| 8,714.9| 8,011.2| 6,639.1| 6,407.9| 6,308.1| 6,748.4| 6,682.2 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 15 3.1 = -3.2 14.9 6.5 31 17.6 -9.1 0.3 - - - - -
Government Expenditure (% YoY) 5.8 -9.5 - -4.1 24.6 -4.7 -5.5 0.9 -22.1 -4.7 - - - - -
Fiscal Balance (Bn USD) -11.5 14 - -1.0 -4.3 -2.0 0.2 2.7 0.6 -0.9 - - - - -
- % of GDP -5.9 0.7 - -2.0 -8.9 -4.6 0.4 5.2 1.2 -21 - - - - -
Government Debt (Bn USD) 339.3( 3319 -| 340.4| 339.3] 351.9] 350.0f 347.3( 331.9| 3321 - - - - -
- % of GDP 177.4 179.0 180.7 172.9 177.4 176.4 179.7 176.3 179.0 176.2 - - - - -
Inflation (% YoY)
HICP -1.1 0.0 1.3 -0.8 0.1 -0.2 -0.1 0.2 0.2 15 1.3 15 0.9 0.9 0.6
Core HICP - - - - - - - - - - - - - - -
PP -7.2 =57 - -9.0 -8.6 -9.7 -9.1 -4.8 1.1 9.5 4.4 3.9 1.4 3.0 -
Financial Sector
Total Loans (% YoY) -3.6 -4.5 = -3.6 -3.6 -5.1 -3.1 -2.7 -4.5 -4.7 -5.6 -4.7 -5.6 -6.1 -
Total Deposits (% YoY) -22.8 -1.6 = -25.3 -22.8 -11.9 0.6 1.6 -1.6 -2.0 -1.6 -1.8 -1.6 -0.8 -
L/D Ratio (%) 174.3 169.2 - 177.3 174.3 175.0 173.2 169.7 169.2 170.2 166.4 169.2 166.4 163.6 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 631.4 643.6 -| 6542 631.4| 577.1] 542.1| 5655 643.6| 666.1| 823.7| 7752 8237 8122 8255
Trade Value (Mn USD/Day) (Period Average) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) (Period End) 14.1 15.0 - 11.8 14.1 13.1 12.4 12.9 15.0 14.9 18.1 17.9 18.1 18.3 19.0
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 8.21 6.94 - 8.54 821 9.12 7.92 8.34 6.94 7.17 5.76 5.86 5.76 5.33 5.55
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.30 -0.40 - -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.25 - 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1046| 1.1032 -] 1.1128| 1.0828| 1.1064| 1.1220| 1.1135( 1.0707| 1.0681| 1.1188( 1.1221( 1.1412| 1.1727| 1.1825
JPY/EUR 133.63| 120.44 -| 135.70 131.39| 127.76] 120.07| 114.31| 119.62| 120.11| 124.64| 124.40( 127.75( 129.70| 130.81
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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