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\AsugRagiu Q2/2558

® GDP m’jﬁu Q2/58 EEIfaLed 0.8% YoY WANARY 3.1% QoQ nnUiugania uasaties 0.3% QoQ WINWA19tuN 6M/58
WEEFLNEN 0.01% YoY

® Q2/58 N194988N YAA 154.9 Bn USD #AKT 10.2% YoY waz 2.9% QoQ n19unLdn yar1 157.8 Bn USD wasalg
20.2% YoY ua¥ 7.8% QoQ avualiinaniséin a1mna 2.9 Bn USD 11anaanainInaIndaqimaaiuaestiieu uazlnsuianay
WINWA13041 8M/58 N138988N AR 416.3 Bn USD 1Asa 9.2% YoY n191inidin yam1 437.7 Bn USD wAsaDe 20.6% YoY
Asnaliinan19An 21a0A 21.4 Bn USD 21AAAAAAININANTINAERTWTeTinew

° ﬁ”ﬁﬁ?’]ﬁ’]%ﬂ?‘cﬁﬂﬁ (CPI) Q2/58 281261 0.5% YoY wag 0.7% QoQ Wniangmun 8M/58 2eneisia 1.1% YoY

M5UszIiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 3 4 4 4 - Jun-15
Private Consumption (JPY) 3 5 4 4 - Jun-15
Government Consumption (JPY) - 5 5 5 5 - Jun-15
Investment (JPY) - 2 4 4 3 - Jun-15
Export Value (USD) 2 2 3 2 2 Aug-15
Import Value (USD) 2 2 4 2 2 2 Aug-15
Trade Balance (USD) 3 3 3 3 3 Aug-15
Current Account Balance (USD) 3 3 3 3 4 Aug-15
International Reserve (USD) 5 5 5 4 4 4 Sep-15
Unemployment Rate Aug-15
CPI 5 5 5 5 5 5 Aug-15
JPY/USD 5 5 4 5 5 Sep-15
NINEWR; 5 9 4 AU 3 1hunaw 2 AauLIEN _ o
ansnistdasunidassel (@l 2548-57)
% Average YoY Growth CAGR
GDP (JPY) 0.6 0.5
Private Consumption (JPY) 0.8 0.7
Government Consumption (JPY) 1.1 1.1
Investment (JPY) -0.2 -0.4
Export Value (USD) 3.1 1.7
Import Value (USD) 7.2 5.2
CPI 0.2 0.3
JPY/USD 0.2 -04
ﬁm: CEIC uaz IMF
ARG 1. SRTINIIINNU Lﬂu‘ﬁag@ﬁﬁuq@‘ﬂmm’iq
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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JP: Quarterly Real GDP Value and Growth
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JP: Quarterly Real Private Consumption Value

Tr JPY and Growth
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JP: Quarterly Real Government Consumption
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JP: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany

GDP a’jﬂu Q2/58 2eneFLies 0.8% Yoy aenesiaiflupfousn
wasaNuAsafnsiani 4 lnsuna winasa 3.1% QoQ winil3y
19N1a UAFRALES 0.3% QoQ MINNAITRLN 6M/58 18I
eK 0.01% Yo viail gendnsnadelugaadeniunestl 48-57
2t 3.5% gandndoaihrariuaedtl 55 agiiies 0.6% CAGR uaz
qegpiaifiuufudanieaiuaedd 48-57

9995 49-58 Tuusiazd GDP Q2 Arndnlasunarieu Tnaunsa

LAt 2.4% QoQ

niegUinaLilnanialenau Q2/58 1anesaes 0.3% YoY
aenudalunfausn udsannuafainseriu 4 Tasung uivasa
2.2% QoQ wnuFungnia nArawies 0.7% QoQ uasadluass
uIn uAIRINVELFRAsan 3 lasuia wanwansns 6M/58
AR 1.9% Yoy e gendnAniads lugaaideniuaed 48-57

) 2.7% WATEININTNIAETUYRL] 55 BEiNes 0.1% CAGR

n1egUlnAaeafguna Q2/58 2E8f 1.4% YoY 28Efa
Ansiafuiulasunah 4 usiuasa 1.8% QoQ nndiuggnia

o '

AeINEIFILNEN 0.5% QoQ weneisiaRmfaruilulnIu g 5 uin

WA19041 6M/58 28853 1.2% YoY vfyqﬁ”zg\iﬂdwmm?iﬂmﬁw
enriuaest 48-57 et 8.9% uazqugaideifiuuiudaniaaiy
1041 48-57

5] 49-58 luusiazl) naguineuesigua Q2 Andnlasuna

fau lneuasnlaat 2.2% QoQ

n1raenuluduningnias Q2/58 2818 ALNES 0.8% YoY
aenesaflunfousn adsarnuadafaseiy 3 lasung uiveasa
f922.4% QoQ nasalunTiusn nianIEn R AAReTY
3 lmsuna wandfuggnia 2u1asafias 0.2% QoQ w1n
WA1TTUN 6M/58 MARa 1.4% YoY vig\i?qudﬁﬁﬂm?ilﬂlwﬁw
\menfiuaedt] 48-57 8t 2.1% warganindauhaniuaest 55 ot

1.8% CAGR
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JP: Quarterly Export Value and Growth
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JP: Quarterly Import Value and Growth
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JP: Quarterly Trade Balance
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o 991 49-58 luusiazl nasaenuluduningnins Q2 Aanan
Inssnanen Inavnsalady 21.8% QoQ

e Q2/58 n1sguinaLislnanialenau nsguinAzesiyuna nns
amuluAuningnIg nsdeaangns wazdauLlAuuasdui
A4LUAR | Contribution to GDP Growth (YoY) infiu 0.2 Ppt
0.3 Ppt 0.1 Ppt 0.1 Ppt LAz 1.2 Ppt ATNATA L T
ANLARNALARDUNNATR 3 Contribution to GDP Growth (Yov)
Winfu -1.1 Ppt

N19ATENINLSZINA

® nnsdenan Q2/58 yamn 154.9 Bn USD msa 10.2% YoY 1AsA
Aaserudlulasunail 12 uazuasia 2.9% QoQ wasaFasaiy

Whlnaunan 3

® N194908N LAAY 4.A. 58 A1 47.8 Bn USD UAGA 13.7% YoY

P

naFmARRaiuuRaEA 7 wazuasa 11.5% MoM #nAaNTaun

8M/58 1ar1 416.3 Bn USD BAs2 9.2% YoY %143 m1nan

al
' '

Aedtlutdasneaiaest) 48-57 7 464.3 Bn USD agj 10.3%
e nasindin Q2/58 yarn 157.8 Bn USD wAR9TY 20.2% YoY
uasafasaiuiulasuad 5 uazuasa 7.8% QoQ nAGY

Aasarululnsungi 3

® N3t thew 4.A. 58 yaA" 52.4 Bn USD AR 18.9% YoY

WAFMAAAATUTIUAAWA 13 WAZIAFR 6.7% MoM UINAANTTUN

'
o

8M/58 3yaFn 437.7 Bn USD uasiaile 20.6% YoY il Andn
AaaludaaiReafuast 48-57 1 466.5 Bn USD ot 6.2%

® Aan13A1 Q2/58 11AAA 2.9 Bn USD 11manafasaniiily
1m3u147 17 271AAAAAAININAIN 25.2 uaZ 11.7 Bn USD

TudaRsnfiuredlney waslnsunanan muas

® AANIIAT LADL 4.A. 58 11AAA 4.6 Bn USD a1nnannsaiuily

q q

= A

Wauil 5119Aaana931N 9.3 Bn USD ludasihaaiues
Urieu usisragaifinduann 2.2 Bn USD luideurew win
Wa19041 8M/58 11AAA 21.4 Bn USD 211AAAAAAININAIN 93.0
Bn USD lugauideniunesdiieu wail 11anaganinAads

TudoaiReniueedt] 48-57 fi1mRa 2.1 Bn USD 81N
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JP: Quarterly Current Account Balance

1,000 -
900 4
~ il
700 T T T T

Bn USD
80
60
40
20
0
-20
2005 2007 2009 2011 2013 2015
JP: Quarter-End International Reserve
Bn USD
1,300 ~
1,200 -
1,100 -

2005

2007 2009 2011 2013 2015

5.5

5.0

4.5

4

o

3

a

JP: Quarterly Average Unemployment Rate
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® AatnTAUdLn Q2/58 1NUAA 31.2 Bn USD LAuAaRARaRUW

o

D
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ulesunan 5 1AunanaIuNINaIN 3.6 Bn USD Tudas
wenriuedtiney wiiiunaanasain 36.9 Bn USD lulasuna
nay

a a o A

AT TAUATHA AR 4.A. 58 LNUAA 13.4 Bn USD 1NuAA

g

a
a 1 o a a =
Bl

psafwiuineud 14 fuaalinauann 2.4 Bn USD ludag

Q

wennuaestineu uHiiugaanasain 14.7 Bn USD luihaurnou
WINNA1T0WN 8M/58 1iuAa 96.2 Bn USD iuAatnsauiInain

1.8 Bn USD lutaaiazniuaastiieu visll ifunagendnAeas

TugnsiReniuaest 48-57 7iiuna 90.9 Bn USD

® Suvud19edsendnelsving thau H.0. 58 yaA1 1,242.9
Bn USD aAaddINaNn 1,283.9 uay 1,245.8 Bn USD ludaq
Wanfiuedlnen LaTIAaUIan AMNAIAL duihat n.a. 58
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WA uestAeu WANNAWANA 1,244.2 Bn USD lwhaunan

N19919971

£
o '

® §FH3IN199199U Q2/58 LaRE 3.3% AngRtiLAus Q1/48 Tag
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a o ) 1 AI d’l @ v I 1
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JP: Quarterly Average Consumer Prices Index
and Growth
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JP: Quarterly Average Exchange Rate

usb and Growth
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v A

ards A1gU3ian (CPI) Q2/58 gagatiumvus Q1/48 Taw
28859 0.5% YoY 1enasannsenudlulnungi 8 wazasnesia

0.7% QoQ

CPI 1hau &.A. 58 288162 0.2% YoY penasasamanwilunau
7 27 uAzABN LD 0.2% MoM M1NAANT0IN BM/58 TEneIs
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ansuantdasu

dmsnaniilasy JPY Q2/58 Laae 121.34 JPY/USD USD
ADUAIAT 18.8% YoY 1az 1.9% QoQ

Tnwanilasu JPY Q3/58 @ae 122.15 JPY/USD 8a1A1NIn

andusaus Q1/48 Tnugaur1a9 17.4% YoY 8aUA1AY

=)

(A1

psanulilulnsNnai 13 wazaauAIad 0.7% QoQ BaUAAY

3)

a P

asaruiulnsunan 5

§nsruanilasu JPY LAew n.eo. 58 Lade 120.15 JPY/USD
SOUANRT 11.8% YoY seuAasinsefuiludeusl 38 uay
8OUANAY 0.7% YTD WALTaA1TY 2.3% MoM ¥1nfian7eun
OM/58 LaAe 120.88 JPY/USD 891ANAY 17.4% YoY Wail
seurnaiiaieunuAedsludeadanfuaest 48-57 7 99.25
JPY/USD agjila 21.8% uazsaudunniigaiiie finuiugas
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JP: Monthly Export Value and Growth
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JP: Monthly Trade Balance

JP: Monthly Current Account Balance
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JP: Monthly Average Exchange Rate and Growth
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JP: Real GDP Value and Growth in 6M

JP: Real Private Consumption Value
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JP: International Reserve in Sep JP: Average Unemployment Rate in 8M
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JP: Quarterly Real Private Consumption Value JP: Accumulated Real Private Consumption Value
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JP: Monthly Import Value

JP: Accumulated Import Value
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JP: Monthly Consumer Price Index Growth

JP: Growth of Average Consumer Price Index
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JP-TH: Monthly Export Value and Growth
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JP-TH: Quarterly Export Value and Growth
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JP-TH: Monthly Import Value and Growth

JP-TH: Quarterly Import Value and Growth
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JP-TH: Export Value and Growth in 8M

JP-TH: Yearly Export Value and Growth
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2013 2014 2015
2013 2014 2015f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep
Real Sector
Nominal GDP (Bn USD) 4,924.0 4,611.2 4,116.2 1,249.8 1,175.4] 1,185.3| 1,139.5( 1,111.0| 1,040.5| 1,020.4 - - - - -
Real GDP (% YoY) 1.6 -0.1 0.6 2.3 24 -0.4 -1.4 -1.0 -0.8 0.8 - - - - -
- Private Consumption (% YoY) 21 -1.3 - 23 34 -2.9 -3.0 -24 -4.0 0.3 - - - - -
- Government Consumption (% YoY) 19 0.2 - 15 0.2 0.0 0.2 05 1.0 14 - - - - -
- Investment (% YoY) 3.2 2.6 - 7.2 9.9 21 -0.6 -1.7 -3.0 0.8 - - - - -
Real GDP (SA, % QoQ) - - - 0.2 1411 2.0 0.3 03 11 0.3 - - - - -
- Private Consumption (SA, % QoQ) - - - -0.2 21 -5.0 0.3 0.3 0.4 -0.7 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.1 -0.2 0.1 0.3 0.3 0.3 0.5 - - - - -
- Investment (SA, % QoQ) - - - 14 3.2 -4.2 -0.7 0.05 16 0.2 - - - - -
GDP Per Capita (Th USD) 38.7 36.3 325 9.8 8.7 9.3 9.0 8.7 8.2 8.0 - - - - -
Population (Mn Persons) 127.3 127.1 126.7 127.3 127.2 127.1 127.1 127.1 127.0 126.9 126.9 126.9 127.0 126.9 126.9
Labour Market
Unemployment Rate SA (%) 4.0 3.6 - 3.9 3.6 3.6 3.6 35 3.5 33 34 3.4 3.3 3.4 -
Unemployment Rate (%) 4.0 3.6 3.5 3.7 3.7 3.7 3.6 3.3 3.5 3.5 3.4 3.4 3.4 3.4 -
External Trade
Export (Bn USD) 7149 690.8 = 180.4 169.8 1725 175.7 172.9 1595 1549 101.9 52.6 54.0 478 -
- % YoY -10.5 -34 - -5.0 -2.3 -3.4 -1.9 -4.2 -6.0 -10.2 -42.0 -9.6 -11.2 -13.7 -
Import (Bn USD) 832.6 813.0 - 217.3 218.8 197.7 203.4 193.0 171.2 157.8 108.7 53.2 56.2 52.4 -
- % YoY -6.0 -24 - 0.4 -6.9 -0.7 -2.6 -11.2 -21.7 -20.2 -46.6 -19.9 -20.1 -18.9 -
Trade Balance (Bn USD) -117.8 -122.1 - -36.9 -49.0 -25.2 -27.7 -20.2 -11.7 -2.9 -6.8 -0.6 -2.2 -4.6 -
Current Account Balance (Bn USD) 40.7 244 1243 -14.1 -8.3 3.6 155 135 36.9 31.2 28.1 45 14.7 13.4 -
- % of GDP 0.8 0.5 3.0 -1.1 12 0.3 1.4 1.21635 35 3.1 - - - - -
International Reserve (Bn USD) 1,266.8 1,260.5 -] 1,266.8 1,279.3| 1,283.9| 1,264.4| 1,260.5| 1,245.3| 1,242.9| 1,2489| 1,242.9| 1,242.3| 12442 1,248.9
External Debt (Bn USD) 2,955.4 28714 -] 2,955.4 2,780.5| 2,887.4| 3,024.1| 2,871.4| 2,853.9( 2,769.0 - - - - -
- % of International Reserve 2333 227.8 - 2333 227.8 224.9 239.2 2278 229.2 222.8 - - - - -
Number of Tourists (Mn Persons) 10.4 13.4 - 26 29 34 35 37 4.1 5.0 37 16 19 18 -
- % YoY 240 294 - 28.8 63.0 254 253 39.6 43.7 48.0 7.4 51.8 51.0 63.8 -
Government Sector
Government Revenue-Gen A/IC (% YoY) 6.1 12.7 51 15.6 10.0 11.7 14.5 13.6 19.2 135 233 11.4 18.3 111
Government Expenditure-Gen AIC (% YoY) 5.0 -1.8 24 -9.6 -1.2 1.0 3.6 5.1 4.1 8.8 8.9 18.6 5.0 35
Budget Balance (Bn USD) -173.7 -76.6 -56.2 -22.0 -28.0 -46.9 4.5 -6.2 -145 -17.8 8.8 17.3 6.8 19.9 -17.9
- % of GDP -35 -1.7 -1.4 -1.8 -0.6 -4.0 0.4 -0.6 -1.4 -1.7 - - - - -
Government Debt (Bn USD) 9,839.0/ 8,631.3| 94353 9,839.0/ 10,015.3|10,184.0| 9,671.0( 8,631.3 8,749.2| 85454 -| 8,545.4| 8,596.2 8,654.3 -
- % of GDP 199.8 187.2 229.2 196.8 194.2 2148 212.2 194.2 210.2 209.4 - - - - -
Inflation (% YoY)
CPI 0.4 2.7 0.7 1.4 15 3.6 3.4 25 23 05 - 0.4 0.3 0.2 -
Core CPI -0.2 1.8 - 0.5 0.6 23 23 21 21 0.4 - 0.5 0.6 0.8 -
PPI 13 3.2 - 25 2.0 4.4 4.0 25 0.5 -2.2 -35 -2.4 -3.1 -3.6 -3.9
Monetary Sector (% YoY) (Period End)
Broad Money Supply (M2) 46.6 38.2 3.9 46.6 54.8 42.6 353 38.2 35.2 34.2 35.1 34.2 328 333 35.1
Financial Sector (Period End) 4.2 3.6 20 4.2 35 3.0 3.1 3.6 3.6 3.9 3.8 3.9 4.0 4.2 3.8
Financial Sector (Period End)
Total Loans (Bn USD) 3,976.7 3,542.8 -1 3,976.7 4,042.6| 4,053.0| 3,874.5| 3,542.8| 3,529.7| 3,428.8| 3,555.3| 3,428.8| 3,451.5| 3,464.5| 3,555.3
Total Loans (% YoY) 2.6 2.7 - 2.6 2.2 25 2.4 2.7 2.7 25 26 25 2.7 2.8 26
Total Deposits (Bn USD) 5,762.4 5,205.8 -| 57624 5,853.7| 5,955.8| 5,664.7| 5,205.8| 5,170.7( 5,123.9 5,266.9| 5,123.9| 5,138.3| 5,149.8| 5,266.9
Total Deposits (% YoY) 3.8 4.2 - 3.8 3.1 2.6 2.9 4.2 3.9 4.3 4.0 4.3 43 4.5 4.0
L/D Ratio (%) 69.0 68.1 - 69.0 69.1 68.1 68.4 68.1 68.3 66.9 67.5 66.9 67.2 67.3 67.5
Stock Market (Period End)
Nikkei 225 Stock 16,291.3 17,450.8 7,994.1116,291.3( 14,827.8(15,162.1|16,173.5|17,450.8|19,207.0( 20,235.7|17,388.2| 20,235.7| 20,585.2| 18,890.5| 17,388.2
Trade Value (Bn USD Per Day) 221 19.9 14.7 221 20.7 18.9 19.5 19.9 22.0 1.0 10 1.0 1.0 11 1.0
Market Capitalization (Bn USD) 4,4315 4,239.7 2,862.9| 4,4315 4,174.7| 4,408.3| 4,402.1| 4,239.7| 4,620.0( 4,737.7( 4,243.2| 4,737.7| 4,849.9| 4,506.0| 4,243.2
Bond Market (Period End, %pa)
Government Bond Yield: 2 Years 0.09 -0.01 0.37 0.09 0.08 0.08 0.07 -0.01 0.02 0.00 0.01 0.00 0.01 0.00 0.01
Government Bond Yield: 10 Years 0.67 0.38 1.26 0.67 0.61 0.59 0.53 0.38 0.37 0.46 0.36 0.46 0.44 0.39 0.36
Interest Rate (Period End, %pa)
Policy Target Rate 0.10 0.10 - 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10 0.10
Uncollateralized Overnight Rate (%) 0.07 0.07 - 0.07 0.04 0.06 0.03 0.07 0.02 0.01 0.01 0.01 0.06 0.07 0.01
Collateralized Overnight Rate (%) 0.04 0.03 - 0.04 0.04 0.04 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03 0.03
Prime Lending - Long Term (%) 1.20 1.10 - 1.20 1.20 1.20 1.15 1.10 1.15 115 1.10 1.15 1.15 1.15 1.10
Exchange Rate (Period Average)
JPY/USD 97.56 105.86 -| 100.43 102.74( 102.10| 104.04| 11455( 119.13| 121.34| 12215 123.72( 123.31| 123.00| 120.15
JPY/EUR 129.63 140.40 -| 136.75 140.79| 140.03| 137.74| 143.04| 134.13] 134.37| 135.83| 138.89| 135.60( 136.98| 134.91
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDP calculated from Nominal GDP.
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