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LASHFNAAY Q4/2559

® GDP A1 Q4/59 UENEA 6.8% Yo WAz 1.7% QoQ MNansnu T 59 aeneisia 6.7% YoY

® Q4/59 N138IRBNAUAY YAAT 580.8 Bn USD 1AL 5.2% YoY UAveNesa 4.1% QoQ nstidin&uAn yaen 447.0 Bn USD
LEEFD 2.1% YOY war 8.1% QoQ  dwnaliinan1sfn fiuga 133.8 Bn USD iunasnainiInaIndauaeaiuaesiineu
wazlasunanaw winfiansain T 59 medsean@udin yarn 2,136.7 Bn USD uasia 6.4% YoY nsiindin@uéin arn 1,589.5 Bn USD

WARY 5.4% YoY danaliinanisdi tiuna 547.2 Bn USD iiunaanaininaIntnen

° m”mﬁmméu?ﬁm (CPI) Q4/59 288153 2.2% YoY Uaz 0.1% QoQ #nWanseun T 59 aenesa 2.0% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-59)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 5 5 5 5 - Dec-16
Retail Sales (CNY) - 5 5 5 5 - Dec-16
Urban Fixed Asset Investment (CNY) - 5 5 5 5 - Dec-16
Export of Goods Value (USD) 5 5 4 4 4 4 Dec-16
Import of Goods Value (USD) 5 4 4 4 4 4 Dec-16
Trade Balance (USD) 4 5 5 5 4 4 Dec-16
Current Account Balance (USD) - 3 3 3 - Sep-16
International Reserve (USD) 3 4 3 3 3 3 Dec-16
Unemployment Rate - 2 2 2 2 - Dec-16
CPI 5 5 5 5 5 5 Dec-16
CNY/USD 3 3 3 3 3 3 Dec-16
winavg 5 o A Aautoge 2 1hunane 2 Aauznee I
ansnisidasunidassiet 1l 2549-59)
% Average YoY Growth CAGR

GDP (Index) 8.9 9.3

Retail Sales (CNY) 15.4 15.3

Urban Fixed Asset Investment (CNY) 20.3 20.8

Export of Goods Value (USD) 8.2 10.8

Import of Goods Value (USD) 7.2 9.5

CPI 3.0 2.9

CNY/USD -1.8 -1.8
“7\‘3ﬂ: CEIC uaz IMF
uuee: 1. CAGR 79 Compound Annual Growth Rate

2. GDbP W,ﬂﬁad GDP mmwmmﬁ
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CN: Quarterly Real GDP Index and Growth
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CN: Quarterly Retail Sales Value and Growth
Bn CNY %
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CN: Quarterly Fixed Asset Investment Value
Bn CNY and Growth %
(Urban)

35,000 -+ 120

28,000 20

60
21,000 -
30
14,000 -

7,000 - -30

0

T T T T T -60
2006 2008 2010 2012 2014 2016

‘ Value (LHS) % YoY (RHS) % QoQ (RHS) ‘

GDP

v
o '

® GDP A Q4/59 gaanuiussusl Q1/49 teasnesa 6.8% YoY

'
o a [

agafapananuilulnung 44 uazwEnesa 1.7% QoQ

genaAnrefuiliulasingd 44 wnfiarsan 1 59 1anad

6.7% YoY aenaaRnseiuduilil 11 viail gendnAednved]

49-58 afila 47.8% uazgugaiila fiauiiil 49-58
waasdanumsldane

® n1sAlan Q4/59 yar 9,383.5 Bn CNY @an;mﬁucv%ur;i Q1/49
Tngenes 10.6% YoY asnssfssefudulnsnad 44 ua
e 14.0% QoQ renesReseiululpsna 3 wn
#ansoun 1 59 yaen 33,231.6 Bn CNY 281e6a 10.4% YoY
aenefaRnsemuiuilil 11 il qundndnedeedd 4958 7
17,664.1 Bn CNY agffla 88.1% uazgegaidieifiuuiiil 49-58

e 941l 50-59 luwsiaztl yarALan Q4 gendnlasunanau lne

eNeAILRAY 12.7% QoQ

o nsasyuludunindninslulanies Q4/59 yar1 34,211.1
Bn CNY qqqmﬁuﬁywi Q1/49 Taeaenesane 117.8% YoY
senaaneseiuiulasnnedl 44 uazaenesafe 34.5% QoQ
vnesnasefuiulasngd 3 wnfiasan T 59 yadn
56,650.1 Bn CNY 2812162 8.1% YoV aenesamnsiaiuiild 11
fieil qundnAniednedd 49-58 7 20.489.8 Bn CNY agf

102.3% wargagaiaiaunivtl 49-58
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CN: Quarterly Export of Goods Value and Growth
Bn USD %
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CN: Quarterly Import of Goods Value and Growth
Bn USD %
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CN: Quarterly Trade Balance

Bn USD
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MsASEUINLSZINA

® N3gNeRNAUAT Q4/59 yaA1 580.8 Bn USD wasa 5.2% YoY

o P

nafaRAAanwWllulnINNgn 7 wivensa 4.1% QoQ asnssa

v @

Ansanululnsungi 3

N9aeBanAuAI 1haw 5.0. 59 AR 209.4 Bn USD 1nsia 6.4% YoY

o

NARIRAADNWLTILADUN 9 WATENEF? 8.2% MoM WINANANTEUN

59 4AAN 2,136.7 Bn USD 1ARA 6.4% YoY NARRAANLLIL
2

=3y

Wl gandrAadnuedt] 49-58 71 1,718.3 Bn USD gD

al

)}

#
24.4% wazganantl 55 ag 1.0% CAGR

Maudin&uAn Q4/59 yarn 447.0 Bn USD 2enesia 2.1% YoY
wensiffluaausn naaanuaFRnFeii 8 TATNNd wazUeN8Fn

8.1% QoQ venefIRAsanwululnINIaR 3

matidindudn thew 8.a. 59 yaA1 168.6 Bn USD 281eisn
2.6% YoY ua¥ 12.9% MoM winfiansun 1 59 yasn 1,589.5
Bn USD #asa 5.4% YoY nasanasiefiuiluii 2 sl gendd

ARAtBNT 49-58 71 1,443.0 Bn USD 4t 10.2%

AANN9AN Q4/59 iNuAa 133.8 Bn USD Munaiasieiuiulasung
I 23 iuUARARAININAIN 174.8 Uaz 144.3 Bn USD ludna

= o P ' o o
weanuesdney uarlnsunanaw muaAL

AANTIAN 1AaY 5.A. 59 HUAA 40.8 Bn USD inunasnsiaiuiu
WUl 34 \NUAAAAAININAIN 59.4 uar 44.2 Bn USD ludaa
a o I A I o o a =

Wweaiuredtinen uazheunaw AINaEL winiansw 1 59
\iuna 547.2 Bn USD iunasnseiuiullil 11 iunasnasuin
411 601.7 Bn USD Tillnew visil AiunagandnAiedauedd) 49-58

MiAumAa 275.3 Bn USD 11N
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snusp OV Quarterly Current Account Balance ® pailnTiAnarin Q3/59 iuna 69.3 Bn USD iAugasasiaiiy
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CN: Quarter-End International Reserve
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CN: Quarterly Average Consumer Price Index

Index and Growth
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CN: Quarterly Average Exchange Rate 'Eﬁ]‘j’]l,l,ﬂﬂl,ﬂaﬁlu

CNY and Growth %
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CN: Monthly Export of Goods Value and Growth CN: Monthly Import of Goods Value and Growth
Bn USD % Bn USD %
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CN: Yearly Average Real GDP Index and Growth CN: Yearly Retail Sales Value and Growth
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CN: Yearly Average Consumer Price Index CN: Yearly Average Exchange Rate and Growth
Index and Growth CNY o
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CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Index Growth

Index % YoY
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Bn USD CN: Month-End International Reserve % CN: Quarterly Unemployment Rate
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CN: Average Import of Goods Value 0 CN: Average Unemployment Rate
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CN-TH: Monthly Export of Goods CN-TH: Quarterly Export of Goods

Mn USD Value and Growth % Mn USD Value and Growth %
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CN: Yearly Export of Goods Value and Growth

Bn USD %
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CN-TH: Monthly Export of Goods Value CN-TH: Monthly Import of Goods Value
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2015 2016 2017f 2015 2010
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (Bn USD) 10,958.3| 11,188.3] -| 24051 2702.6| 27854| 30651 24567 2,755.3| 2,840.9| 3,355 g - - -
Real GDP (% YoY) 6.9 6.7 6.5 7.0 7.0 6.9 6.8] 6.7| 6.7| 6.7 6.8 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 13 1.9 1.8 1.6] 1.2] 1.9] 1.8] 1.7 - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 78465 8,091.6 - - 4 - J - - - - - - - -
Population (Mn Persons) 1,373.5 1,382.7 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.0 4.0 - 4.1 4.0 4.1 4.1 4.0 4.1 4.0 4.0 - - - -
External Sector
Export of Goods (Bn USD) 2,282.4 2,136.7 - 514.0] 558.4 597.5 612.5 464.1 534.0 557.7 580.8] 184.5] 177.9 193.5] 209.4
- % YoY -2.6 -6.4 - 4.6 -2.2 -5.9 52 -9.7| -4.4 -6.7 -5.2 -10.2 -7.6 -1.5 -6.4
Import of Goods (Bn USD) 1,680.8 1,589.5 - 390.3 418.8 433.9 437.8 338.4 390.6 413.5 447.0 142.5 129.1 149.3 168.6
- % YoY -14.4 -5.4 - -17.8 -13.6 -14.4 -11.8, -13.3 -6.7, -4.7 2.1 -1.9 -1.3 4.6 2.6
Trade Balance (Bn USD) 601.7 547.2 - 123.7 139.5 163.6 174.8 125.7 143.4 144.3 133.8 42.0 48.8 44.2 40.8
Current Account Balance (Bn USD) 330.6 270.9* - 85.3 88.0 65.5 91.9 39.3 64.1 69.3 - - - - -
- % of GDP 3.0 2.4% 9 35 33 2.4 3.0 1.6 23 24 - - - - -
International Reserve (Bn USD) 33304 3,0105 -| 37300 36938 35141| 33304 32126 32052 3166.4| 30105 3,166.4 3,120.7 3,051.6 3,010.5
External Debt (Bn USD) 1,416.2 - -| 16732 16801 1529.8 14162 13645 1,389.3 1,432.0 - g - - -
- % of International Reserve 42.5 - - 44.9 45.5 435 42.5] 42.5) 43.3] 45.2] - - - - -
Number of Foreign Tourists (Mn Persons) 26.0 - - 5.6 6.8 6.6 7.0 - - - - - - - -
- % YoY -1.4 - - -3.9 0.9 -0.7 -2.3| - - - - - - - -
Government Sector
Government Revenue (% YoY) 8.5 - - 3.9 9.0 9.7 11.2 6.8 7.9 3.1 - 3.0 6.4 3.6 -
Government Expenditure (% YoY) 15.9 - - 7.8 14.9 25.8 14.7 15.7, 15.1 7.9 - 11.4 -12.4 12.4 -
Fiscal Balance (Bn USD) -2,355.1 - - 359.2 -128.0 -856.2| -1,730.1 14.3] -70.2, -163.6| - -129.1 52.5 -96.2 -
- % of GDP -21.5 - 9 149 -4.7 -30.7 -56.4 0.6 -2.5 -5.8 - - - - -
Government Debt (Bn USD) 327.9] - - - - - - - o - - - - - -
- % of GDP 3.0 - - - - - -| -| -| - - -| - -| -
Inflation (% YoY)
CPI 1.4 2.0 - 1.2 1.4] 17 1.5] 21 21 1.7 2.2 1.9 2.1 2.3 21
Core CPI 1.6] 1.6 - 1.4 1.6 17 1.5] 1.4 1.6] 1.7 1.7 17 1.8 1.9] 1.9
PPI -5.2 -2.1 - -4.6 -4.7 -5.7 -5.9| -4.8 -2.9 -0.8 0.2 0.1 1.2 3.3 5.5
Financial Sector (Period End)
Total Loans (% YoY) 15.0] 13.5] - 14.7 14.4] 15.8 15.0] 14.7] 14.3] 13.0] 13.5] 13.0] 13.1] 13.1 135
Total Deposits (% YoY) 19.2] 11.0] - 14.5 16.0 18.7 19.2 13.0] 10.9] 11.1] 11.0] 11.1 11.5 10.8] 11.0
L/D Ratio (%) 69.2 70.8 E 68.8 67.4 68.9 69.2 69.8 69.4 70.1] 70.8] 70.1 70.0 70.2 70.8
NPLs (% of Total Loan Outstanding) 17 - - 1.4 L5 1.6 1.7 1.8 1.8 1.8 - . - - -
Stock Market (Period End)
Shanghai Index 3,539.2| 3,103.6 -| 37479 42772 30528 35392 30039 29296 3,0047| 3,103.6 3,004.7 3,100.5 3,250.0 3,103.6
Trade Value (Mn USD/Day) 86,643.0/ 30,783.0, -| 64,4612 142514.9| 80,272.2| 59,323.7| 32,956.1| 28,378.6| 29,149.8) 32,647.5| 23974.2| 28925.7 39,501.9| 29,515.1
Market Capitalization (Bn USD) 4,547.4 4,113.9 - 4,757.4] 5,670.8 3,946.9 4,547.4 3,928.7 3,804.3 3,982.6 4,113.9 3,982.6 4,119.7 4,321.3 4,113.9
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 2.36] 2.88] - 3.50 1.97 242 2.36| 2.32 251 2.20] 2.88] 2.20 2.28 2.48 2.88
10-Year Government Bond Yield (%) 3.10 3.04] - 3.39] 3.59 3.38 3.10 2.89 2.88| 2.75] 3.04 2.75| 2.72] 2.91 3.04
Interest Rate (Period End, % pa)
1-Year Lending Rate 4.35 4.35 E 5.35 4.85 4.60 435 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 2.50 2.00 1.75 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.2275) 6.6442 - 6.1374 6.1200 6.2639 6.3886 6.5417 6.5344] 6.6669) 6.8336 6.6726 6.7491 6.8336 6.9182
CNY/EUR 6.9134; 5.9508; - 6.9159 6.7750, 6.9698 6.9930 7.2067 7.3735] 3.3196 5.9034; 7.4774 7.4059 7.3851] 7.2925
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
4. Estimate Figures.
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