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wAsugnanallud Q2/2560

o GDP WalTlud Q22/60 1818169 6.5% YoY waz 10.3% QoQ WINNa1Taun 6M/60 11869 6.4% YoY

a v

® Q2/60 N13A4BBNAWAT YAA1 15.8 Bn USD 2818A3 12.7% YoY Uaz 1.6% QoQ n1sundnAusn yamn 22.2 Bn USD 2e1e5in

5.1% YoY uaz 0.9% QoQ denaliinaniafin 1104 6.5 Bn USD 11nnaanataIntdasinesiulestinen uiuianalndimesriy

b4 1

Insnnanan uniangun 7M/60 N19deeanduA yari 36.6 Bn USD 2enasia 13.8% YoY netdinduAn yarn 51.2 Bn USD

U

UL 7.9% YoY danaliinansfn 290 14.7 Bn USD 21anasnadandaimtaiuaestiiey

° m‘”ﬁﬁﬁm%uﬂm (CPI) Q2/60 281262 3.1% YoY way 0.5% QoQ Wniangun 8M/60 2eneisia 3.1% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (PHP) - 5 5 5 5 - Jun-17
Private Consumption (PHP) 5 5 5 5 - Jun-17
Government Consumption (PHP) - 5 5 5 5 - Jun-17
Investment (PHP) - 5 5 5 5 - Jun-17
Export of Goods Value (USD) 4 4 4 4 4 4 Jul-17
Import of Goods Value (USD) 4 5 5 5 5 5 Jul-17
Trade Balance (USD) 2 i 2 Jul-17
Current Account Balance (USD) 2 2 2 Mar-17
Worker Remittances (USD) 5 5 5 Mar-17
International Reserve (USD) 4 4 4 Aug-17
Unemployment Rate - 2 - Sep-17
CPI 5 5 5 Aug-17
Core CPI 5 5 5 Aug-17
PHP/USD 5 5 5 Aug-17
NI, 5 & 4 ABUIRY 3 1hunaw 2 AU
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR
Real GDP (PHP) 5.6 5.5
Private Consumption (PHP) 5.1 5.1
Government Consumption (PHP) 6.4 6.2
Investment (PHP) 9.6 9.7
Export of Goods Value (USD) 2.8 1.4
Import of Goods Value (USD) 5.8 4.7
Worker Remittances (USD) 7.1 7.2
CPI 3.7 3.8
Core CPI 34 35
PHP/USD -0.6 04
ﬁm: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC uaz IMF
uuewe: 1. CAGR 78 Compound Annual Growth Rate
2. GbP W,ﬂﬁad GDP mmwmmﬁ
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PH: Quarterly Real GDP Value
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PH: Quarterly Real Private Consumption Value
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PH: Quarterly Real Government Consumption
Value and Growth
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PH: Quarterly Real Investment Value

6.5% YoY agasaAnsanuiulasunan 42 uazaunesn
10.3% QoQ WINWATTUT 6M/60 UENEIFa 6.4% YoY ¥l gandn
Aadn lugdasiAaiuaedt] 50-59 agiie 37.3% wazgegnaLile

Wauiudaaasaiueedl 50-59

1991 51-60 luwsiazl GDP Q2 gendnlmsuianau Inaaanssn

1948 8.9% QoQ

nsgUlnAtislnaniAenTw Q2/60 2eefa 5.9% YoY Teesa
Aaseruilulasnad 42 uazaenss 5.2% QoQ MANfianTnd
6M/60 28815 5.8% YoY ﬁaﬁy@ﬂﬂdﬁmmgﬂuﬁmLﬁmﬁumm
1 50-59 aejie 34.9% wazgeqaiiiaiauiudainafiues

1l 50-59

1241 51-60 luusiazll n1sgulnatiilnaniAenaw Q2 gendn

Tnsunana lnaasneFaeag 5.5% QoQ

nsquinAresiging Q2/60 Qqqmﬁuﬁy\a Wi Q1/50 Tngiaenesa
7.1% YoY atnasafnsefuiulasuiai 9 wazaanasiai
31.4% QoQ ¥MNAANTEUN BM/B0 BEIEIFD 4.0% YoY Viz\i?:@qndq
A utraRaTuest] 50-59 agie 37.6% uazgegaiiie

Wauiudaaasniuresl 49-58

1291 51-60 luusazll n1rgUlnAzesiguna Q2 gandnlnsunsg

Aau Insiuenssialeat 21.1% QoQ

N17a9 U IURUNINED199 Q2/60 UENEIAD 9.4% YoY UEINEIAA

Aasanudulnsunan 22 wANAF 7.4% QoQ UINNAITEUN

and Growth . Y . .

A 3/°2 6M/60 1ENEIFn 12.1% YoY Wall gendnanadsludoainennii
600 1 24 v84) 50-59 tfila 82.1% uazgegauiiaifiuufudaniianues
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‘ Value (LHS) =% YoY (RHS) % Q0Q (RHS)
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PH: Quarterly Real Export of Goods and ® (Q2/60 m?qﬂ‘iﬂﬂuﬂmmm@mu ﬂ’]ﬁ‘ﬂﬂiﬂﬂ‘ﬂ@xﬁﬂﬂ’]@ WAL

Services Value and Growth
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PH: Quarterly Real Import of Goods and wenasRnfafuiulnIunad 3 uazaanafa 1.6% QoQ

Services Value and Growth
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PH: Quarterly Export of Goods
Value and Growth

o
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PH: Quarterly Import of Goods
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PH: Quarterly Trade Balance
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PH: Quarterly Current Account Balance
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PH: Quarterly Worker Remittances
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PH: Quarter-End International Reserve
usD
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¥y = o 1
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'
al

Unau well a1nnagendiAnedsludoanaaiuaest] 50-59 7
91754 5.0 Bn USD

N a

atfoyTAuAzA Q1/60 21RA 0.3 Bn USD Lasuaniuzann

v
=

g
o - Com e K
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o

ARUYTAUATWA LABW H.A. 60 11AAA 0.5 Bn USD 910AA
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'
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Tnsnnah 4 il gandnAnads lugaunaaiuest] 50-59 7 5.0
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PH: Quarterly Unemployment Rate
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PH: Quarterly Average Exchange
Rate and Growth
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PH: Monthly Export of Goods PH: Monthly Import of Goods
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PH: Monthly Consumer Price PH: Monthly Core Consumer Price
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PH: Monthly Average Exchange
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PH: Real Export of Goods and Services PH: Real Import of Goods and Services
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PH: Unemployment Rate in 9M
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PH: Quarterly Real Investment Value PH: Quarterly Real Export of 5
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PH: Month-End International Reserve
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PH: Economic Report

PH: Quarterly Unemployment Rate 5
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PH-TH: Monthly Export of Goods PH-TH: Export of Goods
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PH-TH: Quarterly Export of Goods
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2015 2016 | 2017f 2015 2016 2017
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 May Jun Jul Aug
Real Sector
Nominal GOP Res@arch Departitientsoss| 3207 806 69.2| 778/ 741| 836 716 791 - - 19 uenenilos60
Real GDP (% YoY) 6.1 6.9 6.8 6.7 6.9 7.1 7.1 6.6 6.4 6.5 - - - -
- Private Consumption (% YoY) 6.3 7.0 - 6.6 7.1 75 7.2 6.2 5.8 5.9 - - - - -
- Government Consumption (% YoY) 7.6 8.4 - 155 11.8 135 31 45 0.1 7.1 - - - - -
- Investment (% YoY) 16.9 25.2 - 23.0 28.3 30.3 25.4 18.5 14.7 9.4 - - - - -
Real GDP (% QoQ) - - - 13.1 -8.4 10.3 -6.2 125 -8.6 10.3 - - - - -
- Private Consumption (% QoQ) - - - 20.5 -12.0 5.1 -3.8 19.4 -12.4 5.2 - - - - -
- Government Consumption (% QoQ) - - - -8.0 154 22.9 -21.0 -6.7 10.6 314 - - - - -
- Investment (% QoQ) - - - 18.9 3.7 -2.9 4.8 12.3 0.3 -7.4 - - - - -
GDP Per Capita (USD) 2,879.5| 2,950.0 3,102.4| 7885 674.6/ 754.8( 716.1| 8045 687.5| 757.0 - - - - -
Populations (Mn Persons) 101.0 0.0 106.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 6.3 5.5 1.7 5.6 5.8 6.1 5.4 4.7 6.6 5.7 5.6 - - - -
External Sector
Export of Goods (Bn USD) 58.8 57.4 - 14.4 13.3 14.0 15.2 14.9 155 15.8 - 55 5.2 53 -
- % YoY -5.3 -24 - -5.0 -6.7 -4.8 -1.8 3.6 16.3 12.7 - 14.0 5.8 10.4 -
Import of Goods (Bn USD) 711 84.1 - 18.9 19.2 21.2 21.7 221 221 22.2 - 8.2 7.1 6.9 -
- % YoY 8.7 18.3 - 13.7 12.1 33.8 12.6 16.9 15.1 5.1 - 16.6 -1.3 -3.2 -
Trade Balance (Bn USD) -12.2 -26.7 - -4.5 -5.8 -7.2 -6.5 -7.2 -6.5 -6.5 - -2.7 -2.0 -1.6 -
Current Account Balance (Bn USD) 7.3 0.6 -0.3 14 0.7 0.1 0.8 -1.0 -0.3 - - - - - -
- % of GDP 25 0.2 -0.1 18 11 0.2 1.0 -1.2 -04 - - - - - -
Worker Remittances (Bn USD) 28.3 29.7 - 7.2 7.1 7.4 7.5 7.6 7.7 - - - - - -
- % of GDP 9.7 9.8 - 8.9 10.3 9.6 10.2 9.1 10.8 - - - - - -
International Reserve (Bn USD) 80.7 80.7 - 80.7 83.0 85.3 86.1 80.7 80.9 81.3 - 82.2 81.3 81.1 815
External Debt (Bn USD) 715 74.8 - 775 77.6 77.7 76.6 74.8 73.8 - - - - - -
- % of International Reserve 96.0 92.7 - 96.0 93.6 91.1 89.0 92.7 91.2 - - - - - -
Number of Tourists (Mn Persons) 5.4 6.0 - 1.4 1.6 1.4 15 15 18 16 - 0.5 0.5 - -
- % YoY 10.9 11.3 - 11.3 15.1 12.1 9.0 9.1 11.4 14.3 - 19.6 3.4 - -
Government Sector
Government Revenue (% YoY) 10.5 4.1 - 4.2 1.8 1.1 5.1 9.0 11.2 35 - 14.3 2.4 14.3 -
Government Expenditure (% YoY) -11.2 -12.5 - -12.4 -14.8 -9.8 -12.6 -12.9 -3.9 -12.0 - -16.9 -18.4 -9.9 -
Fiscal Balance (Bn USD) -2.6 -7.3 - -2.0 -2.4 -0.2 -2.0 -2.8 -1.7 -14 - -0.7 -1.8 -1.0 -
- % of GDP -0.9 -24 - -25 -35 -0.2 -2.7 -34 -2.3 -1.8 - - - - -
Government Debt (Bn USD) 137.6( 132.6 -[ 137.6] 138.0( 140.1] 140.2| 132.6| 133.4| 1386 -[ 137.2| 138.6( 1359 -
- % of GDP 47.0 43.5 - 47.0 49.8 47.7 47.6 43.5 46.6 46.0 - - - - -
Inflation (% YoY)
CPl 1.4 18 3.6 1.0 11 15 2.0 2.5 3.2 3.1 - 3.1 2.7 2.8 31
Core CPI 2.0 1.9 - 18 1.6 16 2.0 2.4 2.7 2.8 - 2.9 2.6 2.8 3.0
PP -6.7 -4.8 - -7.1 -6.6 -3.6 -4.3 -4.6 -1.0 -1.9 - -1.9 -1.9 -0.9
Financial Sector (Period End)
Total Loans (% YoY) 11.9 16.6 - 11.9 13.6 15.8 16.3 16.6 17.8 18.0 - 17.7 18.0 17.9 -
Total Deposits (% YoY) 8.3 13.8 - 8.3 10.8 12.3 11.7 13.8 13.0 14.1 - 12.4 14.1 14.7 -
L/D Ratio (%) 70.7 725 - 70.7 69.2 70.4 715 72,5 721 72.8 - 73.6 72.8 72.2 -
NPLs (% of Total Loan Outstanding) 20.9 18.9 - 20.9 22.4 21.9 21.4 18.9 20.1 19.4 - 19.8 19.4 19.8 -
Stock Market (Period End)
PSHE 6,952.1| 6,840.6 -| 6,952.1| 7,262.3( 7,796.3| 7,629.7| 6,840.6| 7,311.7| 7,843.2 -| 7,837.1| 7,843.2| 8,018.1| 7,958.6
Trade Volume (Mn USD/Day) 188.3 161.6 - 148.7 136.8 178.9 194.5 136.3 138.4 177.6 - 191.1 201.8 140.6 128.6
Market Capitalization (Mn USD) 285.5( 289.9 -| 2855| 3025 324.8/ 310.2 289.9| 3045 3224 -| 324.7] 3224 331.8| 3246
Bond Market (Period End, % pa)
1Y Treasury Reference Rate 2.37 2.45 - 2.37 173 2.17 2.01 2.45 2.67 3.23 - 2.85 3.23 2.83 2.89
10Y Treasury Reference Rate 4.10 4.63 - 4.10 4.69 4.22 3.65 4.63 5.06 4.67 - 4.97 4.67 4.67 4.67
Interest Rate (Period End, % pa)
Policy Rate (Overnight RP Rate) 9.00 9.75 - 9.00 9.20 9.25 9.58 9.75 9.75 9.75 - 9.75 9.75 9.75 9.75
Policy Rate (Overnight RRP Rate) 6.75 7.50 - 6.75 6.95 7.00 7.33 7.50 7.50 7.50 - 7.50 7.50 7.50 7.50
Exchange Rate (Period Average)
PHP/USD 45.62 47.66 - 47.04 47.16 46.84 47.27 49.37 50.09 50.01 - 49.87 50.47 50.58 51.17
PHP/EUR 50.53] 52.56 -| 51.36] 5216 5255| 5252 53.00| 53.27| 54.85 -| 55.10] 56.01f 58.31] 60.11
Source: Bangko Sentral ng Pilipinas, National Accounts of the Philippines, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in PHP term.
2. Total loans and total deposits include Universal and Commercial Banks
3. % of GDPis calculated from Nominal GDP.
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