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LATHINAANTTY Q4/2558

® GDP aui¥g+ Q4/58 1863 1.8% YoY uaz 0.2% QoQ mnuFuggnia aenesaiiies 0.7% QoQAR winfiansiun T 58 1a1esa
2.4% YoY

® Q3/58 N134988N YAAN 374.7 Bn USD AR 7.9% YoY uar 4.0% QoQ n1sidin yamn 581.4 Bn USD #Asa 4.7% YoY W
e 0.2% QoQ danalfinanisén 11ARa 206.7 Bn USD 1anaiinduanndsuiasiusesiiien wazlnsundrou win
WA90U7 11M/58 N134988N YAaA1 1,393.3 Bn USD #Asa 7.0% YoY n191inidin yamn 2,091.4 Bn USD %1AGY 3.9% YoY d4na

%

inan19A1 11nAA 698.1 Bn USD 21AAAINIUNINANTamaiiaestiay

—

o

° mﬁmmrﬁjﬁiﬂﬁ (CPI) Q4/58 281181619 0.5% YoY WAAFY 0.4% QoQ MnWa3eun 1 58 aenesia 0.1% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) : 5 5 5 5 - Dec-15
Private Consumption (USD) - 5 5 5 5 - Dec-15
Private Investment (USD) 5 5 5 5 Dec-15
Government Consumption (USD) - 2 2 2 2 - Dec-15
Public Investment (USD) - 2 _ - Dec-15
Export Value (USD) 4 4 5 4 4 4 Nov-15
Import Value (USD) 4 4 5 4 4 4 Nov-15
Trade Balance (USD) 3 2 3 3 3 3 Nov-15
Current Account Balance (USD) - 3 5 4 3 - Sep-15
International Reserve (USD) 3 4 4 3 3 3 Nov-15
Unemployment Rate 2 2 2 2 2 2 Dec-15
CPI 4 5 5 5 5 5 Dec-15
EUR/USD? 5 5 5 5 5 5 Jan-16
JPY/USD!? 5 5 5 5 5 5 Jan-16
'mslsidududuen SeAnenan ALads uazAgean (T 2549-59)
WNLR: 5 a9 4 ABUIIFY 3 1huna1y 2 Aaureeh _ )
ansn1stdasunilassisil (l 2548-58)
% Average YoY Growth CAGR
Real GDP (USD) 1.6 1.4
Private Consumption (USD) 1.8 1.6
Private Investment (USD) 1.3 0.5
Government Consumption (USD) 0.3 0.3
Public Investment (USD) -0.4 -0.5
Export Value (USD)* 7.6 6.7
Import Value (USD)* 56 38
CPI 2.1 2.0
EUR/USD? 1.4 1.4
JPY/USD> 1.5 0.4
danmal8ouulasnet (1 2548-57)
“dannsnldsundasnedl (1 2549-58)
ﬁ;m: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uay IMF
wnnewe; 1. GDP neglinAtilnanialanay nsawuluuningniesniaentu maguinazesizuna nsasmuludunindgnnnuesigung uazdnsnisdnny Lﬂu%mﬂ@ﬁﬁuqammﬁq
2. AR A8 Annual Rate
3. CAGR fa Compound Annual Glrowth Rate
4. GDP wangfia GDP AusA1ASH
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US: Quarterly Annualized Real GDP Value

and Growth
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US: Quarterly Annualized Real Private
Consumption Value and Growth
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US: Quarterly Annualized Real Private Investment

Value and Growth
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US: Quarterly Annualized Real Government
Consumption Value and Growth
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GDP uarasntlsznaundrany

GDP anig Q4/58 gagatiusiaus Q1/48 Tneuenesia 1.8% YoY

aenefaRnafaiululnINnan 24 wazasnasaLNes 0.2% QoQ
o a 1 [ (-1 ‘ﬂl o/ o/ =l

weamafaseruiulasunan 7 nndiugania aenasaiies

0.7% QOoQAR 2eneifiaRAsanwdulnInnan 7 iniaisan T 58

VLA 2.4% YoY penasiamnsafiuiiuli 6 iall geandnAiedy

16N 48-57 2] 9.2% uazgeaaileWauiul 48-57

1941 49-58 Tuusiazll GDP Q4 genanlmsunanau Inananesn
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US: Quarterly Annualized Real Public Investment
Value and Growth
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US: Quarterly Export Value and Growth
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US: Quarterly Import Value and Growth
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US: Quarterly Trade Balance
Bn USD
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aeeFa L uATILIn uaIanuafRAFAaiu 51 9

ARALBNT] 48-57 Bt 7.3%

Q4/58 nsglinatinaniatenau nasaeuluduningnias
maenty n3gLlnAresiguna uaznsasuluguningnnas
29955014 i Contribution to GDP Growth (YoY) Wiy 1.8 Ppt
0.5 Ppt 0.1 Ppt 1A 0.1 Ppt AMNANAL Push N174988NgND
uazdauidanuudasAudasiuidae § Contribution to GDP

Growth (YoY) Wil -0.6 Ppt waz -0.1 Ppt AMNAAL

1 9 1
nsATEnINNLsTINA

n1sdaean Q3/58 YA 374.7 Bn USD %Asa 7.9% YoY 1asa

Ansanuilulnsungn 3 uaznasa 4.0% QoQ

N178988N A8 W.E. 58 3JaAT 121.6 Bn USD #Asa 10.4% YoY
uafaRararuiuAeu 11 uazuam 7.1% MoM mnfiansain
11M/58 3yafin 1,393.3 Bn USD uasia 7.0% YoY il gandn
Anadtlugaudeniugedd] 48-57 71 1,196.7 Bn USD at] 16.4%

uwaTgININtaaRtiuesll 54 agliives 0.4% CAGR

N191LE1 Q3/58 i@k 581.4 Bn USD %ARA 4.7% YoY MAGY

a P

araiuilulnInnan 3 A FLies 0.2% QoQ

N3t 1Aew W.2. 58 3aR 184.3 Bn USD %Asa 3.9% YoY
asaRnsefuluieud 8 uazviafa 6.8% MoM wnfiansan
11M/58 yaA1 2,091.4 Bn USD #ARa 3.9% YoY v%qffgqndq
Aadslutniniurest 48-57 7 1,876.5 Bn USD ot 11.5%

wazganindaaiheaiurest) 53 ot 1.5% CAGR

AANITAT Q3/58 U1AAA 206.7 Bn USD 11anadnseiuLiy
Trsunai 43 11aaaLWNTAWAIN 203.5 WAz 190.0 Bn USD

Tudqaipsnfiuradilneu waslnsunanan muas
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US: Quarterly Current Account Balance
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US: Quarterly Average Unemployment Rate
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US: Quarterly Average Consumer Price
Index and Growth
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AANITAN LAY .8, 58 11AAA 62.7 Bn USD 110RaAAFBNY

Hludeud 131 1nngaifisduann 56.1 Bn USD lutdauifzary
2997naU UAIIAAAAARIAIN 66.9 Bn USD luihaunau wn
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o
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N1591997%
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0.4% QoQ
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US: Quarterly Average Exchange

EUR Rate and Growth %
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US: Quarterly Average Exchange
IPY Rate and Growth %
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US: Monthly Export Value and Growth

US: Monthly Import Value and Growth
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US: Monthly Trade Balance US: Month-End International Reserve
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US: Export Value and Growth in 11M
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US: Import Value and Growth in 11M
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US: Trade Balance in 11M US: Current Account Balance in 9M
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US: Yearly Real Private Consumption Value
and Growth
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US: Yearly Real Private Investment Value

and Growth
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US: Yearly Real Government Consumption Value

Bn USD and Growth %
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US: Yearly Real Public Investment Value
and Growth
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US: Quarterly Annualized Real GDP Value US: Average Annualized Real GDP Value
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US: Quarterly Annualized Real Private US: Average Annualized Real Private
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US: Quarterly Annualized Real Government
Consumption Value

US: Average Annualized Real Government
Consumption Value
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US: Monthly Export Value US: Accumulated Export Value
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US: Monthly Trade Balance

US: Accumulated Trade Balance
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US: Monthly Average Exchange Rate US: Average Exchange Rate
EUR/USD EUR/USD
0.96 0.94
0.92 | == 091 4™
0.88 4 0.88 /
0.84 0.85 1
0.80 0.82
e 0.79 | .
0.76 P
0.72 0.73 -
0.68 T T T T T T T T T T T 1 0.70 T T T T T T T T T T T |
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M
------- 2012 2013 2014 2015 e 2016 ===-=== 2012 2013 2014 2015 e 2016
US: Monthly Average Exchange Rate US: Average Exchange Rate
JPY/USD JPY/USD
128 + 122 +
119 + -/J\/\ 114 |
110 4 106 -+
101 - 98 -
92 4 90 +
83 e 82 - }
“w - 7 S ——
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2012 2013 2014 2015 e 2016 ------- 2012 2013 2014 2015 e 2016
US: Month-End International Reserve
Bn USD
156 -
148 +
140 +
132 4
124 - \'
116 . . . . . . . . . ~ :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2012 2013 2014 e 2015

12

SWIRSNTaNw

Bangkok Bank



US-TH: Monthly Export Value and Growth

US-TH: Export Value and Growth in 11M
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US-TH: Monthly Trade Balance
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US-TH: Quarterly Export Value
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US-TH: Yearly Import Value and Growth
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US-TH: Monthly Export Value
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LATRITLATHNAdATY

2014 2015 2016
. e L Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (SA, Bn USD) 17,348.1| 17,937.9| 18,697.9( 4,246.1 4,317.5 4,380.5| 4,404.0| 4,412.3| 4,478.4| 4,515.1| 4,532.1 - - - -
Real GDP (SA, % YoY) 2.4 2.4 2.8 1.7 2.6 2.9 25 2.9 2.7 21 1.8 - - - -
- Private Consumption (SA, % YoY) 2.7 31 - 2.0 2.6 3.0 3.2 3.3 3.3 31 2.6 - - - -
- Private Investment (SA, % YoY) 53 4.0 - 4.4 51 6.1 55 4.8 4.7 3.6 3.1 - - - -
- Government Consumption (SA, % YoY) -0.5 0.4 - -1.4 -1.0 0.3 0.4 0.3 0.3 0.1 0.9 - - - -
- Public Investment (SA, % YoY) -1.1 2.4 - -3.2 -0.7 -1.2 0.5 0.7 2.4 3.6 2.9 - - - -
Real GDP (SAAR, % QoQ) - - - -0.9 4.6 4.3 21 0.6 3.9 2.0 0.7 - - - -
- Private Consumption (SAAR, % QoQ) - - - 1.3 3.8 815 4.3 1.7 3.6 3.0 2.2 - - - -
- Private Investment (SAAR, % QoQ) - - - 6.0 5.6 7.9 2.5 3.3 5.1 3.7 0.2 - - - -
- Government Consumption (SAAR, % QoQ) - - - 1.9 -0.4 2.4 -2.4 1.6 -0.2 13 0.8 - - - -
- Public Investment (SAAR, % QoQ) - - - -1.7 8.2 -0.7 2.8 -6.8 15.6 4.1 0.1 - - - -
GDP Per Capita (AR, USD) 54,343| 55,759 57,766 53,359| 54,161| 54,835 55,012| 55,021 55,747 56,085 56,178 - - - -
Populations (Mn Persons) 249.0 251.9 - 247.3 247.8 248.4 249.0 250.1 250.7 251.3 251.9 251.5 251.7 251.9 -
Labour Market
Unemployment Rate (SA, %) 6.2 53 4.9 6.7 6.2 6.1 57 5.6 5.4 52 5.0 5.0 5.0 5.0 -
Unemployed Persons (SA, Mn Persons) 8.7 7.9 - 10.4 9.5 9.3 8.7 8.6 8.3 7.9 7.9 7.9 7.9 7.9 -
External Sector
Export (Bn USD) 1,632.6 - = 395.5 414.0 406.9 416.2 375.9 390.4 374.7 - 130.8 121.6 - -
-% YoY 25 = = 2.2 35 3.7 0.6 -5.0 -5.7 -7.9 - -10.6 -10.4 - -
Import (Bn USD) 2,374.1 = = 557.0 605.0 610.4 601.8 547.6 580.4 581.4 - 197.7 184.3 - -
- % YoY 35 - - 24 4.6 3.6 3.2 -1.7 -4.1 -4.7 - -7.1 -3.9 - -
Trade Balance (Bn USD) -741.5 - -l -161.4| -191.0/ -203.5| -185.5| -171.7 -190.0( -206.7 - -66.9 -62.7 - -
Current Account Balance (Bn USD) -389.5| -460.6*| -551.5 -73.2 -99.3| -115.3| -101.7 -93.0/ -118.4| -138.5 - - - - -
- % of GDP -2.2 -2.6* -3.0 -1.7 -2.3 -2.6 -2.3 2.1 -2.6 -3.1 - - - - -
International Reserve (Bn USD) 130.1 = - 144.3 145.2 137.1 130.1 119.3 120.3 120.2 - 119.3 116.6 - -
External Debt (Bn USD) 17,258.1 - - 16,572.6| 16,940.3| 17,271.8| 17,258.1| 17,437.7| 17,559.1 17,605.7 - - E - -
- % of International Reserve 13,266.2 - -111,486.1| 11,668.8| 12,602.2| 13,266.2| 14,620.4( 14,592.1| 14,644.8 - - - - -
Number of Tourists (Mn Persons) 75.0 - - 15.9 18.8 22.0 18.4 16.5 19.5 - - - - - -
- % YoY 7.2 - - 5.6 11.7 5.4 6.2 3.9 4.0 = - - - - -
Government Sector
Government Revenue (% YoY) 9.5 5.8 - 12.9 5.3 10.7 11.0 3.7 9.5 5.4 35 -0.8 7.1 4.3 -
Government Expenditure (% YoY) 5.8 4.8 - 1.0 11.3 2.4 9.2 5.2 15 5.8 7.1 3.9 8.6 9.2 -
Fiscal Balance (Bn USD) -487.4| -477.8 -l -240.7 47.4( -117.5( -176.7| -262.8 123.1] -122.5| -215.5( -136.6 -64.6 -14.4 -
- % of GDP -2.8 2.7 - 5.7 11 -2.7 -4.0 -6.0 2.7 -2.7 -4.8 - - - -
Government Debt (Bn USD) 18,141.4| 18,922.2 -1 17,601.2| 17,632.6| 17,824.1| 18,141.4| 18,152.1| 18,152.0( 18,150.6( 18,922.2| 18,153.0| 18,827.3| 18,922.2| 19,012.8
- % of GDP 104.6 105.5 = 103.6 102.1 101.7 103.0 102.8 101.3 100.5 104.4 - - - -
Inflation (% YoY)
CPI 1.6 0.1 1.1 1.4 2.1 1.8 1.2 -0.1 0.0 0.1 0.5 0.2 0.5 0.7 -
Core CPI - - - - - - - - - - - - - - -
PPI 0.9 -7.2 - 0.9 2.1 1.5 -0.7 -6.8 -7.3 =75 -7.3 -1.7 -7.5 -6.7 -
Financial Sector (Period End)
Total Loans (% YoY) 7.4 8.4 - 3.5 5.1 6.4 7.4 8.0 7.7 7.6 8.4 8.0 8.1 8.4 -
Total Deposits (% YoY) 6.7 4.4 - 7.2 7.8 7.6 6.7 6.9 5.7 5.2 4.4 6.1 5.6 4.4 -
L/D Ratio (%) 75.6 78.5 - 74.8 75.8 75.7 75.6 75.6 77.2 775 78.5 77.6 7.7 78.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJIA) 17,823.1| 17,425.0 -| 16,457.7| 16,826.6| 17,042.9| 17,823.1| 17,776.1| 17,619.5( 16,284.7( 17,425.0| 17,663.5| 17,719.9| 17,425.0| 16,466.3
Trade Volume (Mn USD/Day) 63.1 69.6 - 65.0 59.2 57.2 711 715 65.4 73.9 67.5 70.8 63.8 67.8 -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period Average, % pa)
3M Treasury Bill Yield 0.03 0.05 - 0.05 0.03 0.03 0.02 0.02 0.02 0.04] 0.12 0.02 0.13 0.23 0.26
10Y Treasury Bond Yield 2.54 2.14 - 2.76 2.62 2.50 2.28 1.97 2.17 2.22 2.19 2.07 2.26 2.24 2.09
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 0.06 0.20 - 0.06 0.09 0.07 0.06 0.06 0.08 0.07 0.20 0.07 0.08 0.20 0.29
Prime Lending Rate (Period Average) 3.25 3.50 - 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.50 3.25 3.25 3.50 3.50
Exchange Rate (Period Average)
EUR/USD 0.7537| 0.9013 -| 0.7298| 0.7292| 0.7553| 0.8006| 0.8888 0.9034 0.8993 0.9137| 0.8906| 0.9322| 0.9184| 0.9212
JPY/USD 105.86| 121.02 -| 102.74] 102.10| 104.04| 114.55| 119.13| 121.34 122.15( 121.44| 120.05| 122.64| 121.64| 118.23
THB/USD 32.47 34.24 - 32.64 32.44] 32.10 32.71 32.64/ 33.25 35.25 35.82 35.68 35.78 35.99 36.12
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. % of GDP is calculated from Nominal GDP.
* Estimated Figures.
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