SWmASNgI0m

Bangkok Bank

Research Department

BR: Economic Report

Economic Indicators

9 NoAANEIUW 2558

LATHFNAUINTA Q2/2558

® GDP us"@a Q2/58 s 2.4% YoY Waz 1.9% QoQ MnNansun 6M/58 Uasa 2.1% YoY

® (Q2/58 N194498N YAAT 51.6 Bn USD %ARa 15.4% YoY uslnanasais 20.5% QoQ n13uinidin yarn 43.8 Bn USD wasadi
23.7% YoY uax 9.4% QoQ danalfinaniséin iuga 7.8 Bn USD Munaiiinduanndsuiaaiusesdien wiwdeusnuzan
11analulnsuianou wnwatsun 10M/58 n1saeaan yar1 160.5 Bn USD uAsa 16.4% YoY nnsinidin yadn 148.3 Bn USD

WARTIN 23.5% YoY adnaliinanisfin iiumna 12.2 Bn USD wlasuaniuzainiiznngaludosneaiuaestnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/58 2812162 8.5% YoY Way 2.8% QoQ WINNA1T0N 9M/58 ae8Fia 8.6% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2548-58)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 4 5 4 4 - Jun-15
Private Consumption (Index) 4 5 5 4 Jun-15
Government Consumption (Index) - 5 5 5 5 - Jun-15
Investment (Index) - 3 5 4 3 - Jun-15
Export Value (USD) 3 3 4 3 3 3 Oct-15
Import Value (USD) 3 3 5 3 3 3 Oct-15
Trade Balance (USD) 3 3 2 3 3 Oct-15
Current Account Balance (USD)! 4 5 4 3 3 Sep-15
International Reserve (USD) 5 4 5 4 4 4 Oct-15
Unemployment Rate 3 3 2 3 3 Sep-15
CPI 5 5 5 5 5 5 Sep-15
BRL/USD 5 5 5 5 5 5 Oct-15
Iasibsudiududiuen  Aoenendge Ay uavegean (1 2553-58)
WINWR; 5 0 4 ABUEIE 3 thuna 2 AauLIE I
ansn1stdasunilassisil (@l 2548-57)
% Average YoY Growth CAGR

GDP (Index) 3.4 34

Private Consumption (Index) 4.5 4.6

Government Consumption (Index) 2.8 2.8

Investment (Index) 5.7 5.8

Export Value (USD) 10.2 7.4

Import Value (USD) 15.9 134

CPI 5.5 5.3

BRL/USD -1.5 -0.2

finn: CEIC uaz IMF

wanee; 1. GDP naguinatilnanmaenau nsgulnazasiguia uaznisamuludunindones dudeysfiliuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP #1uneifie GDP AusANALi
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BR: Quarterly Export Value and Growth
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BR: Quarterly Import Value and Growth
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BR: Quarterly Trade Balance
Bn USD
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N15A1TEUINaLsEINA

® n1sdaaan Q2/58 yaA1 51.6 Bn USD #ARI 15.4% YoV Wh

YeN8IFaDN 20.5% QoQ

1291 49-58 Tuusiazll yardenan Q2 gandnlasunaneu lng

PENEAIRAE 22.4% QoQ

n13d9aan Q3/58 yam1 50.2 Bn USD nAads 20.5% YoY

o a P

naFARfauulAITNNET 4 WazAFa 2.7% QoQ

N134498N A8 6.A. 58 yAA" 16.0 Bn USD WARY 12.4% YoY
nadaRnRe AU 15 LazuafaLiNes 0.6% MoM 11N

=

WA13047 10M/58 3JaA1 160.5 Bn USD #nsa 16.4% YoY 7i9H

'
o '

ArndnAntade ludaeinaaiuestl 48-57 91 160.8 Bn USD
BEJINEN 0.2%
N3 Q2/58 yarn 43.8 Bn USD 1Asala 23.7% YoY uaz

9.4% QoQ

n1911Ldin Q3/58 @A 42.1 Bn USD wAsade 31.3% YoY
NAFIRAARN U UIAINIET 7 WaTUAR 3.7% QoQ AR

Ansanululnunai 4

N9t 1haw m.A. 58 YAAT 14.1 Bn USD wnsalle 28.0%

YoY asnAasafiuilumand 13 weAusissa 6.4% MoM %10

=)

313047 10M/58 3aA" 148.3 Bn USD #AGaDY 23.5% YoY

I gandnpaan ludosihaoiuaestl 48-57 11 140.2 Bn USD

ﬁw

28 5.7%
AANITAN Q2/58 1iuAA 7.8 Bn USD tiUAALANIUAIN 3.6

Bn USD lutaaineniuaediinen usi/asuganiuzainiannea

5.5 Bn USD lulmssnanas

AANNIAT Q3/58 AR 8.0 Bn USD LHUAANNIWAIN 1.8 uaz

7.8 Bn USD lutnaipeniuaastinan uazlnsunanat suanmu
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BR: Quarterly Current Account Balance ® 7AN1IAN 1ABY A.A. 58 1iuAA 2.0 Bn USD iugamnsaiuiiu

Bn USD
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15 | Wa198U 10M/58 LAuRa 12.2 Bn USD WasuanIuLany
20 1 21094 1.9 Bn USD ludaaiiieniusesiinen feil duganingd
22 AnadelugaaReaiuredt 48-57 fifuga 20.6 Bn USD

- ® paTUTLAUATNA Q2/58 11AAR 12.8 Bn USD 11AARAARIANN
2010 2011 2012 2013 2014 2015 9 & N N

22.0 4aT 25.1 Bn USD lugaaipsniuaestinen waslnsunana

BR: Quarter-End International Reserve ° o
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BR: Quarterly Average Unemployment Rate NaY UINWANTRUT OM/58 U1IAAA 49.4 Bn USD 1NARAARANININ

. Y o .

1/I A1n 73.6 Bn USD ludavifgaiuaesiinen visil 1aaam1n91

10 Anadeludaa A furest 53-57 ﬁmm@ 57.9 Bn USD

9

8 o Sunudrsassendnalszne lhew 1.8, 58 yae1 372.2 Bn USD
7 RGN 380.5 Bn USD lutnaifeniusedtiien usiaduan
e ‘ ““ “ ‘ 371.7 Bn USD luiheunieu dquiheu n.A. 58 yap1 371.0
j Wi | |I||I|I|I||"|| Bn USD ana3a1n 376.0 Bn USD ludauifeniuaadtiiow ws
2005 2007 2009 2011 2013 2015

WNIUANA 370.6 Bn USD luipauna

N159199714

® §791N1991991% Q2/58 LaAE 6.7% WANTUWANN 4.9% LAY 5.8%

Tudaapaniuredtnen waslnInanaw mNaIsU

® F73NN1991997% Q3/58 LRAE 7.6% WNNIUNINAIN 4.9% WAL

6.7% MTapeniuaestiian wazlnsNanat ANNATAU
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BR: Quarterly Average Consumer Price Index
Index and Growth %
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and Growth %
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AnnqnANeat ludRaa a9l 48-57 N1 7.6%

ANTIRULND

o daiisnanuilna (CPI) Q2/58 281852 8.5% YoY WAL 2.8%

QoQ

CPI Q3/58 gagmuumaus Q1/48 Inauanesa 9.5% YoY
snafaRnfefululnsunan 43 wazae1asa 1.7% QoQ

aenefaRnfenuilulnsungn 43

CPI A8 N.8. 58 U8N8F2 9.5% YoY qenasiafnsafuiluifa

@

7 129 waTAEE2 0.5% MoM aeeFImARan ULl uLAaY

v v
o

A 111 BINNA1TUN IM/58 UEINEIF 8.6% YoY 119 44n9n

al

Avadelutdoanaaiuaestl 48-57 agflie 37.8% uazgugaiie

Wieruiudaaasaiuaedil 48-57

ansuantlasu

e dnauanwasi BRL Q2/58 1@t 3.0917 BRL/USD 821A1ad

14 38.9% YoY Way 6.0% QoQ

M3 WANLLUAE BRL Q3/58 19At 3.6712 BRL/USD 8auA1NAN
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o o '
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a A
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8R9wantlat L BRL LABY A.A. 58 Lade 3.8589 BRL/USD
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£2

10M/58 1@@tl 3.2896 BRL/USD @auAA94 42.4% YoY ¥iail

)

sauAIadNameufUAeasludag R waesll 48-57 91
2.0131 BRL/USD 2¢j04 63.4% UaraauA1nNInfigaiaiiauiy

Anea lTaaReaiuaegll 48-57

SWIRSNTaNw

Bangkok Bank




BR: Monthly Export Value and Growth BR: Monthly Import Value and Growth
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BR: Quarterly Real Private Consumption Index

BR: Average Real Private Consumption Index
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BR: Monthly Import Value

BR: Accumulated Import Value
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BR: Monthly Consumer Price Index Growth

BR: Growth of Average Consumer Price Index
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BR-TH: Monthly Export Value and Growth BR-TH: Quarterly Export Value and Growth o
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2013 2014 2015f 20T 20T 2055
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (SA, Bn USD) 2,387.9] 2,345.4| 1,799.6 604.8 576.5 582.0 597.5 589.4 432.7 432.9 440.6 148.8 146.0 145.9 -
Real GDP (SA, % YoY) 2.7 0.2 -3.0 2.0 21 -0.6 -0.5 -0.3 -1.7 -2.4 - - - - -
- Private Consumption (SA, % YoY) 29 0.9 - 15 2.0 0.3 0.1 1.2 -1.0 -2.6 - - - - -
- Government Consumption (SA, % YoY) 2.2 14 - 29 2.8 15 15 -0.3 -1.3 -1.0 - - - - -
- Investment (SA, % YoY) 6.0 -4.4 - 4.7 11 -6.3 -6.1 -6.1 -7.3 -12.3 - - - - -
Real GDP (SA, % QoQ) - - - -0.2 0.7 -1.1 0.1 0.0 -0.7 -1.9 - - - - -
- Private Consumption (SA, % QoQ) - - - -0.3 0.6 -0.4 0.2 0.8 -1.5 -2.1 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.9 -0.5 0.4 0.7 -0.9 -15 0.7 - - - - -
- Investment (SA, % QoQ) - - - -1.7 -11 -2.8 -0.5 -1.8 -2.4 -8.1 - - - - -
GDP Per Capita (USD) 11,878.0|11,566.8| 8,802.2 - - - - - - - - - - - -
Population (Mn Persons) 201.0 202.7 204.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 5.4 4.8 6.6 4.7 5.0 4.9 4.9 4.6 5.8 6.7 7.6 7.5 7.6 7.6 -
External Sector
Export (Bn USD) 242.0( 2251 - 64.5 49.6 60.9 63.1 51.5 42.8 51.6 50.2 18.5 155 16.1 16.0
- % YoY -0.2 -7.0 - 4.1 -25 -4.2 0.0 -20.2 -13.7 -15.4 -20.5 -195 -24.3 -17.7 -12.4
Import (Bn USD) 239.7 229.2 - 60.4 55.7 57.4 61.3 54.8 48.3 43.8 42.1 16.1 12.8 13.2 14.1
- % YoY 7.4 -4.4 - 3.6 -0.6 -6.8 -0.7 -9.3 -13.2 -23.7 -31.3 -24.8 -33.7 -35.8 -28.0
Trade Balance (Bn USD) 2.3 -4.0 - 4.1 -6.1 3.6 1.8 -3.3 -5.5 7.8 8.0 2.4 2.7 2.9 2.0
Current Account Balance (Bn USD) -74.8| -103.6 -72.8 -19.8 -27.1 -22.0 -24.6 -30.0 -25.1 -12.8 -11.4 -5.7 -2.6 -3.1 -
- % of GDP -3.1 -4.4 -4.0 -3.3 -4.7 -3.8 -4.1 -5.1 -5.8 -3.0 -2.6 -3.8 -1.8 -2.1 -
International Reserve (Bn USD) 375.8 374.1 - 375.8 377.2 380.5 375.7 374.1 371.0 372.2 370.6 370.8 370.6 370.6 371.0
External Debt (Bn USD) 3125 352.7 -| 31255 324.7] 339.0( 342.4| 352.7| 3486 349.2| 3517 - - - -
- % of International Reserve 83.2 94.3 - 83.2 86.1 89.1 91.1 94.3 94.0 93.8 94.9 - - - -
Number of Tourists (Mn Persons) 5.8 6.4 - - - - - - - - - - - - -
- % YoY 24 10.6 - - - - - = - - - - - - -
Government Sector
Government Revenue (% YoY) 11.2 3.6 - 20.1 119 2.8 7.0 -5.0 2.9 5.9 14 4.2 -4.3 4.5 -
Government Expenditure (% YoY) 13.8 14.7 - 121 9.1 4.7 26.1 18.2 324 11.8 16.5 26.5 121 115 -
Fiscal Balance (Bn USD) -65.2| -121.5 = -4.3 -13.1 -20.4 -52.3 -35.6 -43.2 -21.4 -51.0 -18.6 -13.3 -19.1 -
- % of GDP -2.7 -5.2 - -0.7 -2.3 -35 -8.8 -6.0 -10.0 -4.9 -11.6 -125 -9.1 -13.1 -
Public Debt (Bn USD) 694.2( 709.0 -| 6942 7449| 7969 743.7| 709.0 576.0| 632.6/ 479.8] 574.8] 529.2| 479.8 -
- % of GDP 29.1 30.2 - 28.7 G223 34.2 31.1 30.1 33.3 36.5 27.2 32.2 30.2 27.4 -
Inflation (% YoY)
CPl 6.2 6.3 8.9 5.8 5.8 6.4 6.6 6.5 7.7 8.5 9.5 9.6 95 9.5 -
Core CPl = R - - = = - - = = - - - - -
PP - - - - - - - r - B - - - - -
Financial Sector
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 51,507.2|50,007.4 -151,507.2|50,414.9153,168.2|54,116.0|50,007.4|51,150.2|53,080.9|45,059.3|50,864.8|46,625.5|45,059.3|45,868.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,030.6 844.5 -1 1,030.6] 1,025.8| 1,104.3 994.0 844.5 703.0 762.6 511.6 673.9 579.1 511.6 533.5
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield - - - - - - - - - - - - - - -
Interest Rate (Period End)
Policy Rate (Selic) 10.00 11.75 - 10.00 10.75 11.00 11.00 11.75 12.75 13.75 14.25 13.75 14.25 14.25 14.25
Savings Deposits Rate 0.55 0.61 - 0.55 0.53 0.55 0.59 0.61 0.63 0.68 0.69 0.73 0.69 0.69 0.68
L/T Interest Rate (TILP) 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.50 6.00 6.50 6.50 6.50 6.50 7.00
Exchange Rate (Period Average)
BRL/USD 2.1611| 2.3599 -| 2.2900| 2.3409| 2.2258| 2.3193| 2.5535( 2.9162| 3.0917( 3.6712| 3.3940( 3.6467| 3.9729( 3.8589
BRL/EUR 2.8745| 3.1113 -| 3.1313| 3.2044| 3.0566| 3.0256| 3.1585| 3.2277| 3.4321| 4.0868| 3.7429| 4.0825| 4.4349| 4.2660

Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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