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wasugnaaulatiida Q1/2561

® GDP aulailides Q1/61 w8816 5.1% YoY whnmsawie 0.4% QoQ

a v

® Q1/61 N134488NAUA yyaA1 44.3 Bn USD 2818/ 8.8% YoY WANARL 2.6% QoQ N13UNANEUAT AR 44.0 Bn USD
LEEIFADN 20.2% Yo usinmsa 1.0% QoQ dualiinanisdn iuna 0.3 Bn USD unaanasandauimnesiuledtinen uazlnsung
nau

° ﬁmﬁmmﬁuﬁm (CPI) Q1/61 281262 3.3% YoY way 1.3% QoQ Wnwangun 4M/61 2enesia 3.3% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (IDR)" - 5 5 5 5 - Mar-18
Private Consumption (IDR)* 5 5 5 5 Mar-18
Government Consumption (IDR) - 2 5 5 5 - Mar-18
Investment (IDR)* - 5 5 5 5 - Mar-18
Export of Goods Value (USD) 4 3 3 4 4 4 Mar-18
Import of Goods Value (USD) 4 4 3 4 4 4 Mar-18
Trade Balance (USD) 3 2 3 3 Mar-18
Current Account Balance (USD)? - 2 3 3 2 - Dec-17
International Reserve (USD) 4 4 5 5 5 5 Mar-18
Unemployment Rate® - - 2 - - - Dec-17
cpl* 5 5 5 5 5 5 Apr-18
Core CPI° 5 B 5 5 B 5 Apr-18
IDR/USD 5 5 5 5 5 5 Apr-18
Isibadiududuen  Sosadan Auadn  uaseaean (11 2553-61)
2pmibnfududuen  Avenenge Andn  wazenauRe (11 2553-60)
3Samibszdiududuen  Avenenge A& waziaean (1 2550-60)
‘alsudiududuen  Sodege Awade wasegese (T 2552-61)
SpsUsudiududuen  dodsige Awafe wasegese (T 2556-61)
NG, 5 & 4. AU 3 1hunaw 2 AU
ansn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
Real GDP (IDR)" 5.4 5.4
Private Consumption (IDR)* 5.2 52
Government Consumption (IDR)! 3.6 3.6
Investment (IDR)* 6.2 6.1
Export of Goods Value (USD) 5.4 2.3
Import of Goods Value (USD)? 4.2 2.2
cpi® 5.1 5.1
Core CPI* 4.0 4.0
IDR/USD 4.2 3.6
Lajayail 2553-60
29fayall 2551-60
Sqjayafl 2552-60
4efayall 2556-60
‘*zn"m: Bank of Indonesia, Central Bureau of Statistics of Indonesia, CEIC and IMF
WH"ewe;: 1. CAGR A Compound Annual Growth Rate
2.GDP. VIN’]EJ?N GDP. ﬂ”l“i"lﬁﬂﬂdﬁ
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GDP wazadnlsznaundifAmy

@

e GDP aulafitde Q1/61 w8852 5.1% YoY asnesafnsany

dulmnsunan 29 winasaies 0.4% QoQ 9l gandiAniaae
Tudaameniuaesl 53-60 agllie 24.4% wazgegailatiauiy

FoaLAeIni U89l 53-60

nsalinatFlnaniaentu Q1/61 gegarusaus Q1/53 tnw
Y818f9 5.0% YoY we1edaiafanuiulasunan 29 uax
Ye8IfaiNes 0.1% QoQ rensFmAnfafululaIuan 32 vl

gendnAeds udauReniuledt 53-60 et 24.2%

n1rgUlnAreefguia Q1/61 a8asa 2.7% YoY 281861
a 1 o < dl 1 o K o [~ og/l

asteriuilulasunai 3 usunsiane 46.1% QoQ warailuas
wsn wasaINIEfafasaiy 3 lnsnna ¥l gandieAniads
TugauReniuest] 53-60 8t 17.0% uazgeqnilamauiugos

WRenfuaestl 53-60

109 54-61 Tuusazl n3gUinAgeeiguna Q1 Andalnsuna

Aau IneumsaLeas 49.2% QoQ

N17a9NUIURUNINED199 Q1/61 VEEIAD 7.9% YoY UEINE6A
Aaseruilulnsunad 29 uAvasa 4.9% QoQ waralusouan
wasaNLenefRnseiu 3 lnsuia ﬁqfq\mdqﬁ%@ﬁﬂumq
Wenfuest] 53-60 atffla 28.6% uargegaiiiaifiuiudag

WAeRuYestl 53-60

1997 54-61 luusazl nasasnuluduningnias Q1 Angn

Tnsunanan laavasaaas 7.7% QoQ

Q1/61 nrglinatinanialenau nnsgulnazesdyuna nns
anuluuningniasg doulasuudasAufnauvae way
ANLARTALAREUNTNARR § Contribution to GDP Growth
(YoY) WU 2.8 0.2 2.5 0.4 Ppt Az 0.3 Ppt ATNAAL
10U N19899aNAUAILAZITN194ND | Contribution to GDP

Growth (YoY) winfiu -1.1 Ppt
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ID: Quarterly Real Export of Goods and Services
Value and Growth
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N15A1TEUINaLsEINA

NN3898BNAUAT Q1/61 3aA1 44.3 Bn USD 2818163 8.8% YoY

a Ve

wenefafnsaiuiulasnian 6 winnsa 2.6% QoQ Ml g9

ndnAeaeludashaaiuaestl 51-60 #1 38.9 Bn USD ot

13.7% Wa InALAsaALmaaRenfuYest) 57

n3deeandufn neau §.A. 61 yaA1 15.6 Bn USD 281869
6.1% YoY agnasafnsanuiunaun 9 uazasasa 10.2%

MoM

1091 52-61 Tuusiazll yardsaandudin ineu J.a. gandme
riou IneaeneFaRaY 9.8% MoM

¥

n19udinAuAn Q1/61 3aA1 44.0 Bn USD 1an8ifale 20.2%
YoY wenerannseiiulnsuna 6 usuaa 1.0% QoQ Hall
gendnAneds ludanneiuesl 51-60 91 35.7 Bn USD ot

23.0% UAgININTNAENiuYedl] 57 agies 0.4% CAGR

n9uNdNAuAT 1haw H.A. 61 YaA1 14.5 Bn USD 1818167
9.1% YoY aenasamnsiefuiluneun 9 uazaenasa 2.1% MoM
1091 52-61 Tuusiazl yar1ddindusn weu d.a. gandiihew

neu Insuensasaeag 9.3% MoM
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ID: Quarterly Trade Balance
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TuReunan
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ID: Quarterly Average Consumer Price
Index and Growth
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ansNULHa
e duiisnp1fuilnm (CP) Q1/61 gagaiusaus Q1/52 Tne

8NeIFa 3.3% YoY asnadaRiamaduiiulnsuai 33 way

281859 1.3% QoQ ensFRnsaiuiulnsnnan 27

CPI 1Rau 1.8, 61 gagadussusineu 8.a. 52 Tnaaane 6o
3.4% YoY wenasamasatwilubeun 112 uazasnesa 0.1%

a ' o
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g4 10.5% uargugaiaiiauiugmaaiulest] 56-60

ansuantdasay
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ID: Real GDP Value and Growth in Q1
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ID: Trade Balance in Q1

ID: International Reserve in Mar

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

s Index (LHS) == e = = Avg for 2009-2017 (LHS)

% YoY (RHS)

2013 2014 2015 2016 2017

Bn USD
140 -
120
100
80
60
40
2008 2010 2012 2014 2016 2018 2008 2010 2012 2014 2016 2018
e Value == == Avg for 2008-2017 e Value == == Ayg for 2008-2017
ID: Average Consumer Price ID: Average Core Consumer Price
Index Index and Growth in 4M Index Index and Growth in 4M
(2012=100) % (2012=100) %
140 - r8 125 -
130 120 4
120 115 |
110
110 -
100
90 105 -
80 100 -

2018

s Index (LHS) = = = = Avg for 2013-2017 (LHS)

% YoY (RHS)

IDR
14,000

13,000
12,000
11,000
10,000
9,000
8,000

ID: Average Exchange
Rate and Growth in 4M

2014 2016

2018

2008 2010 2012

%

s IDR/USD (LHS) = = = = Avg for 2008-2017 (LHS)

% YoY (RHS)

ID: Yearly Current Account Balance

2010 2011 2012 2013 2014 2015

2016

2017

e Value

== == Avg for 2010-2016

2,580
2,500
2,420
2,340
2,260
2,180
2,100
2,020

ID: Quarterly Real GDP Value

Tr IDR

ﬁ /\

Q1 Q2 Q3 Q4

2014 2015 2016 2017

2018

ID: Quarterly Real GDP Growth
% YoY

5.2 A
5.1 4
5.0 A
4.9 A
4.8
4.7

Q1 Q2 Q3

Q4

‘ 2014 2015 2016 2017

2018

SWIRSNTaNw

Bangkok Bank




SuWmIsNIanmu

Bangkok Bank

Research Department

ID: Economic Report
Economic Indicators

9 N HNIAN 2561

ID: Quarterly Real Private
Consumption Value

ID: Quarterly Real Government
Consumption Value

Tr IDR Tr IDR
1,420 280 4
1,380 - 260 +
1,340 - 240 -
1,300 - 220 1
12 200 +
,260 - 180 4
1,220 - 160 +
1,180 - 140 ~
1,140 120
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
ID: Quarterly Real Investment Value ID: Quarterly Real Export of
Tr IDR Tr IDR Goods and Services Value
875 4 570
850 - 555 1
825 + -—
800 1 540
775 A 525 4
750 + 510
725 A 495 -
700 +
675 - 480 -
650 465
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 e 2018
ID: Quarterly Real Import of ID: Monthly Export of Goods Value
Goods and Services Value
Tr IDR
560 4
540 4
520 4
500 4
480 -
460 -
440 - 10 -
420 9 T T T T T T T T T T T 1
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2014 2015 2016 2017 e 2018 ------- 2014 2015 2016 2017 2018
ID: Monthly Import of Goods Value ID: Monthly Trade Balance
Bn USD

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2015 2016

2017 e 201§

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

2015 2016

2017 e 2018

SWIRSNTaNw

Bangkok Bank




SWwWn1snIImu

Bangkok Bank

Research Department

ID: Economic Report
Economic Indicators

9 N HNIAN 2561
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ID: Average Real Government ID: Average Real Investment Value
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ID: Average Exchange Rate
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LATRITLATHgNAdATY

2016 2017 2018
2016 2017 2018f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Jan Feb Mar Apr
Real Sector
Nominal GDP (Bn USD) 932.7 1,015.5| 1,075.0( 230.9] 244.1| 241.2| 2418 252.9| 2629 257.9] 258.2 - - - -
Real GDP (% YoY) 5.0 5.1 53 5.2 5.0 4.9 5.0 5.0 5.1 5.2 5.1 - - - -
- Private Consumption (% YoY) 5.0 5.0 - 5.1 5.0 5.0 5.0 5.0 4.9 5.0 5.0 - - - -
- Government Consumption (% YoY) -0.1 21 - 6.2 -3.0 -4.0 2.7 -19 35 3.8 2.7 - - - -
- Investment (% YoY) 45 6.2 - 4.2 4.2 4.8 4.8 53 7.1 7.3 7.9 - - - -
Real GDP (% QoQ) - - - 4.0 3.1 -1.8 -0.3 4.0 3.2 -1.7 -0.4 - - - -
- Private Consumption (% QoQ) - - - 14 34 0.0 0.1 14 34 0.0 0.1 - - - -
- Government Consumption (% QoQ) - - - 35.4 -0.2 39.5 -45.5 29.3 53 39.9 -46.1 - - - -
- Investment (% QoQ) - - - 24 35 4.6 -5.5 2.9 52 4.7 -4.9 - - - -
GDP Per Capita (USD) 3,603.4( 3,877.7| 4,051.7 - - - - - - - - - - - -
Populations (Mn Persons) 258.7 261.9] 265.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.6 55 5.2 - - - - - - - - - - - -
External Sector
Export of Goods (Bn USD) 1452 168.8 - 36.4 35.0 40.1 40.7 39.3 434 45.4 44.3 14.6 14.1 15.6 -
- % YoY -34 16.3 - -7.5 -4.9 14.0 20.7 7.9 24.1 13.4 8.8 8.6 12.0 6.1 -
Import of Goods (Bn USD) 1357 156.9 - 34.0 32.7 37.0 36.6 35.7 40.2 44.4 44.0 15.3 14.2 14.5 -
- % YoY -4.9 15.7 - -85 -3.9 6.5 14.6 4.9 229 20.2 20.2 27.9 24.9 9.1 -
Trade Balance (Bn USD) 9.5 11.9 - 2.4 2.3 3.1 4.1 3.6 3.2 1.0 0.3 -0.8 -0.1 11 -
Current Account Balance (Bn USD) -17.0 -17.3 -20.7 -5.6 -5.0 -1.8 -2.2 -4.8 -4.6 -5.8 - - - - -
- % of GDP -1.8 -1.7 -1.9 -2.4 -2.0 -0.7 -0.9 -1.9 -1.7 -2.2 - - - - -
International Reserve (Bn USD) 116.4 130.2 - 109.8 115.7 116.4 121.8 123.1 129.4 130.2 126.0 132.0 128.1 126.0 -
External Debt (Bn USD) 320.0( 352.2 -| 327.4] 3289 3200/ 329.8 337.0/ 345.0/ 3522 - - - - -
- % of International Reserve 275.0( 270.6 -| 298.2] 2843 275.0/ 270.7| 273.7| 266.6] 270.6 - - - - -
Number of Tourists (Mn Persons) 115 13.9 - 2.7 3.1 3.2 31 34 4.0 3.4 3.7 1.1 1.2 14 -
- % YoY 10.7 20.5 - 5.8 134 16.9 19.0 27.3 30.2 6.7 17.7 6.6 17.4 28.8 -
Government Sector
Government Revenue (% YoY) 3.1 6.6 - 0.8 38.9 -8.7 18.9 9.5 -14.8 17.8 - - - - -
Government Expenditure (% YoY) -2.9 -7.2 - -19.0 12.9 0.5 -2.3 -3.8 -8.6 -11.8 - - - - -
Fiscal Balance (Bn USD) -22.8 -26.0 - -6.5 0.5 -6.2 -7.9 -5.2 -7.5 -5.3 - - - - -
- % of GDP -2.4 -2.6 - -2.8 0.2 -2.6 -3.3 -2.1 -2.9 -21 - - - - -
Government Debt (Bn USD) 261.6 - -| 255.1] 265.0( 261.6] 2741 278.3] 286.6 - - - - - -
- % of GDP 28.1 - - 28.5 28.7 28.1 28.3 28.1 28.4 - - - - - -
Inflation (% YoY)
CPl 35 3.8 35 35 3.0 3.3 3.6 4.3 3.8 815 3.3 3.3 3.2 3.4 3.4
Core CPI 3.4 3.1 - 3.4 3.3 3.1 3.4 3.2 3.0 3.0 2.7 2.7 2.6 2.7 2.7
PPI 1.9 3.5 - 1.2 1.8 3.3 4.1 3.5 3.3 3.1 3.4 - -
Financial Sector (Period End)
Total Loans (% YoY) 7.8 8.2 - 8.7 6.4 7.8 9.2 7.6 7.7 8.2 - 7.5 8.2 - -
Total Deposits (% YoY) 9.6 8.3 - 55 4.0 9.6 9.8 10.2 11.1 8.3 - 8.5 8.2 - -
L/D Ratio (%) 92.7 92.6 - 94.3 94.4 92.7 92.0 92.0 91.5 92.6 - 91.3 91.9 - -
NPLs (% of Total Loan Outstanding) 30.2 27.0 - 31.4 32.0 30.2 315 30.8 30.5 27.0 - 29.7 30.0 - -
Stock Market (Period End)
IDX 5,296.7| 6,355.7 -| 5,016.6| 5,364.8( 5,296.7| 5,568.1| 5,829.7| 5,900.9| 6,355.7| 6,189.0| 6,605.6| 6,597.2| 6,189.0| 5,994.6
Trade Volume (Mn USD/Day) 551.6( 536.3 -| 437.7] 569.5( 789.8| 515.8( 533.8] 4724 623.4| 6923 707.9] 6029 766.2] 505.9
Market Capitalization (Mn USD) 428.8] 520.2 -|  403.4| 4421 428.8| 453.7 479.2] 486.6 520.2] 500.4 549.0/ 540.0( 500.4 0.0
Bond Market (Period End, % pa)
1Y Govt Securities Yield 6.88 5.06 - 6.64 6.14 6.88 5.95 5.71 5.39 5.06 5.09 4.98 4.99 5.09 5.84
10Y Govt Securities Yield 8.09 6.59 - 7.58 7.08 8.09 7.26 7.05 6.75 6.59 6.91 6.55 6.88 6.91 7.23
Interest Rate (Period End, % pa)
Policy Rate (7D Reverse Repo Rate) 4.75 4.25 - 5.25 5.00 4.75 4.75 4.75 4.25 4.25 4.25 4.25 4.25 4.25 4.25
Deposit Facility Rate 4.00 3.50 - 4.50 4.25 4.00 4.00 4.00 3.50 3.50 3.50 3.50 3.50 3.50 3.50
Lending Facility (Repo) Rate 5.50 5.00 - 7.00 5.75 5.50 5.50 5.50 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
IDR/USD 13,330 13,398 -| 13,333| 13,131 13,350| 13,337 13,322| 13,389 13,545| 13,625 13,413| 13,707 13,756| 13,877
IDR/EUR 14,709 15,191 -| 14,953 14,642 14,304| 14,215 14,749] 15,798 16,001| 16,784| 16,641 16,758| 16,954| 16,833
Source: Bank of Indonesia, Central Bureau of Statistics of Indonesia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in IDR term.
2. Total loans and total deposits include Commercial and Rural Banks
3. % of GDPis calculated from Nominal GDP.
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