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® GDP @M@ Q3/59 28118167 1.0% YoY kaz 0.3% QoQ MNNATeW IM/59 asinelfiaLiNed 0.9% YoY

(%

® Q3/59 N19E9BANAUAT 3ar1 112.5 Bn USD 281859 1.3% YoY WANARAY 6.9% QoQ N13udn@usn 3afn 96.9 Bn USD
WAF3 1.8% YoY Waz 7.6% QoQ ainaliinanisfn iiuna 15.5 Bn USD Lﬁuﬁl@lﬂm“fuﬂmsﬁqqLﬁmﬁumm‘ﬂﬁ@u WALNUAAAAA
anlasunanan unWa13ns IM/59 N13a98andui yarl 343.1 Bn USD 2anaifaliied 0.9% YoY nnstndindudi yasn
301.4 Bn USD %nsia 2.6% YoY @snaliinanisfn ifiuna 41.7 Bn USD Lﬁuﬁ]@L‘W'ﬁyumnmnmaLﬁmﬁummﬂdfﬂu

° ﬁmﬁiﬁmﬁjuﬁm (HICP) Q3/59 #1m6in 0.1% YoY ag 1.1% QoQ wniangoun 11M/59 #asa 0.1% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2549-50)

All Periods Same Periods
Month Quarter Year Quarter Month
GDP (EUR) =
Private Consumption (EUR)
Government Consumption (EUR)
Investment (EUR)
Export of Goods Value (USD)
Import of Goods Value (USD)
Trade Balance (USD)
Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

I\)I\Jj
W)

HICP

USD/EUR TN Nov-16 |

NINEWR; 5 a9 4 AU 3 1hunae 2 AU _ i

ansnistdasundassieil (1l 2549-58)
% Average YoY Growth CAGR

GDP (EUR) -0.5 -0.8
Private Consumption (EUR) -0.3 -0.5
Government Consumption (EUR) -0.3 -0.3
Investment (EUR) -2.9 -3.6
Export of Goods Value (USD) 3.0 0.9
Import of Goods Value (USD) 1.8 -0.9
HICP 1.8 1.7
USD/EUR -0.8 -15

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLlnanalenau n1sgllnAresiguns nsamuluduningnins uazdninisdnenu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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IT: Quarterly Real GDP Value and Growth
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IT: Quarterly Real Government Consumption
Value and Growth
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IT: Quarterly Real Investment Value and Growth
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GDP uazasnilsznaundany
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IT: Quarterly Real Export of Goods and Services

Bn EUR Value and Growth
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IT: Quarterly Real Import of Goods and Services
Value and Growth
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IT: Quarterly Export of Goods Value and Growth
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IT: Quarterly Import of Goods Value and Growth
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e Q3/59 n1rglnatilnaniaentu n1sgllnAresisuna n1s
AU lUAUNINGD199 LaTNI9490RNAUATLATLTNIGNT |
Contribution to GDP Growth (YoY) vinfiu 0.7 Ppt 0.1 Ppt 0.4
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Contribution to GDP Growth (YoY) Wiy -0.3 Ppt
n15ANsEUINaLlsTina

® N3eEBNAUAT Q3/59 YA 112.5 Bn USD 281863 1.3% YoY

WHMARA 6.9% QoQ
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IT: Quarterly Average Harmonized Index of

Index Consumer Prices and Growth %
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SIgT: Monthly Export of Goods Value and Growth

IT: Monthly Import of Goods Value and Growth
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IT: Real GDP Value and Growth in 9M

IT: Real Private Consumption Value
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IT: Quarterly Real GDP Value

IT: Quarterly Real GDP Growth
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IT: Monthly Import of Goods Value
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IT: Average Real GDP Value

IT: Average Real Private Consumption Value
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IT: Average Unemployment Rate

IT: Growth of Average Harmonized Index of

% % YoY Consumer Prices
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IT: Accumulated Real Investment Value

IT: Accumulated Real Export of Goods and
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2014 2015 2016f 2014 2015 2016
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 2,154.2] 1,821.4| 1,852.5 508.5 458.8 452.9 457.1 452.6 460.2 471.5 466.4 - - - -
Real GDP (SA, % YoY) 0.2 0.6 0.8 0.1 0.4 0.6 0.6 0.9 1.0 0.8 1.0 - - - -
- Private Consumption (SA, % YoY) 0.4 1.5 - 0.8 0.9 1.5 1.9 1.8 2.0 1.5 1.1 - - - -
- Government Consumption (SA, % YoY) -0.9 -0.6 - -0.5 -1.0 -0.5 -0.6 -0.1 0.8 0.8 0.6 - - - -
- Investment (SA, % YoY) -2.9 1.1 - -2.1 -0.3 0.3 1.7 25 2.1 1.9 23 - - - -
Real GDP (SA, % QoQ) - - - 0.0 0.3 0.3 0.1 0.2 0.4 0.1 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.2 0.7 0.6 0.4 0.4 0.2 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 -0.8 -0.2 0.4 0.5 0.1 -0.3 0.2 - - - -
- Investment (SA, % QoQ) - - - 0.2 0.9 0.2 0.4 0.9 0.6 0.0 0.8 - - - -
GDP Per Capita (USD) 35,367.0| 30,006.0| 30,294.1 - - - - - - - - - - - -
Population (Mn Persons) 60.8 60.7 61.2 60.8 60.7 60.7 60.7 60.7 60.6 60.6 - - - - -
Labour Market
Unemployment Rate (SA, %) 12.6 11.9 11.4 12.8 12.3 12.2 11.5 11.6 11.6 11.6 11.6 11.5 11.7 11.6 -
External Sector
Export of Goods (Bn USD) 526.6 454.9 - 128.7 109.9| 1191 111.0f 114.9| 109.8 120.8| 1125 30.2 40.0 - -
-% YoY 1.4 -13.6 = -6.1 -16.9 -14.1 -12.6 -10.7 -0.1 1.4 1.3 12.5 2.7 - -
Import of Goods (Bn USD) 471.6 409.0 - 110.8 102.3 108.4 98.7 99.6 99.6 104.9 96.9 27.4 35.9 - -
- % YoY -1.8 -13.3 - -9.9 -16.9 -13.1 -12.6 -10.1 -2.7 -3.2 -1.8 9.2 -3.1 - -
Trade Balance (Bn USD) 55.0 45.9 - 17.9 7.6 10.7 12.3 1553 10.2 15.9 15.5 2.8 4.1 - -
Current Account Balance (Bn USD) 39.4 29.1 40.2 18.5 -1.9 4.9 12.0 14.2 3.0 13.0 17.4 3.7 3.1 - -
- % of GDP 1.2 2.0 2.2 3.6 -0.4 1.1 2.6 3.1 0.7 2.8 3.7 - - - -
International Reserve (Bn USD) 142.2 130.8 - 142.2 139.9 139.8 135.2 130.8 143.2 149.9 150.9 149.4 150.9 146.5 138.7
External Debt (Bn USD) 2,447.9| 2,256.6 -1 2,447.9( 2,303.9| 2,340.7| 2,360.8| 2,256.6| 2,434.6| 2,381.6 - - - - -
- % of International Reserve 1,721.1| 1,725.7 -1 1,721.1] 1,646.9| 1,674.0| 1,746.7 1,725.7| 1,700.3| 1,589.3 - - - - -
Number of Tourists (Mn Persons) 106.6 113.4 - 18.1 16.9 32.6 44.6 19.2 17.4 30.1 335 17.2 - - -
- % YoY 6.8 6.4 - 4.0 5.0 5.8 7.7 5.8 2.9 -7.7 -24.9 -0.3 - - -
Government Sector
Government Revenue (% YoY) 0.5 fiL il - 0.7 0.9 0.6 1.7 1.1 1.4 0.8 - - - - -
Government Expenditure (% YoY) 1.2 0.3 - 2.8 -0.6 0.2 0.0 1.4 0.5 -0.8 - - - - -
Fiscal Balance (Bn USD) -64.4 -47.4 - -12.5 -22.3 -4.2 -9.1 -11.8 -20.5 -0.8 - - - - -
- % of GDP -3.0 -2.6 - -2.5 -4.9 -0.9 -2.0 -2.6 -4.5 -0.2 - - - - -
Government Debt (Bn USD) 2,646.3| 2,352.5 -| 2,646.3| 2,427.5| 2,454.1| 2,440.9| 2,352.5| 2,467.6| 2,524.9 - - - - -
- % of GDP 131.9 132.3 133.2 131.9 134.8 135.4 134.0 132.3 135.0 135.5 - - - - -
Inflation (% YoY)
HICP 0.2 0.1 -0.1 0.2 -0.1 0.1 0.3 0.2 0.0 -0.3 -0.1 -0.1 0.1 -0.1 0.1
Core HICP - = - - - - - - - - - - - - -
PPI -4.7 3.0 - -1.4 -2.7 -2.1 -2.7 -3.1 -3.2 -3.5 -1.0 -1.0 -0.7 -0.6 -
Financial Sector (Period End)
Total Loans (% YoY) -1.0 0.0 - -1.0 -0.3 0.1 -0.3 0.0 -1.2 -1.0 -1.1 -1.1 -1.1 - -
Total Deposits (% YoY) 1.8 3.9 - 1.8 5.2 4.6 5.6 3.9 3.0 2.7 1.6 25 1.6 - -
L/D Ratio (%) 121.2 116.7 = 121.2 116.8 114.9 115.9 116.7 112.0 110.7 112.8 111.3 112.8 - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 15,976.2( 18,690.3 -115,988.3(19,587.9|19,051.4(18,119.3|18,690.3|16,205.5(14,582.7|14,808.3(15,389.7|14,808.3(15,548.2| 15,288.7
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 585.7 624.5 - 585.7 637.6 649.6 623.6 624.5 573.3 496.7 508.0 527.9 508.0 517.7 -
Bond Market (Period End, % pa)
3-Year Government Bond Yield 0.74 0.14 - 0.74 0.28 0.55 0.31 0.14 0.01 0.10 0.00 -0.03 0.00 0.08 -
10-Year Government Bond Yield 1.99 1.58 - 1.99 1.29 2.20 1.92 1.58 1.38 1.45 1.27 1.18 1.27 1.45 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.05 - 0.05 0.05 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.20 -0.30 - -0.20 -0.20 -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.30 0.30 - 0.30 0.30 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.3211| 1.1046 -| 1.2383| 1.1101| 1.1125| 1.1128| 1.0828| 1.1064| 1.1220| 1.1135| 1.1132| 1.1161] 1.0946| 1.0635
JPY/EUR 140.50( 133.63 -| 144.37|] 132.03] 135.41| 135.70| 131.39{ 127.76| 120.07| 114.31f 115.01| 113.09] 114.97| 120.48

Source: CEIC, ECB, IMF and Eurostat

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFIs.
3. % of GDPis calculated from Nominal GDP.
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