o

AANNIAN 21964 4.0 Bn USD asuanuzainfiiugalutlien

® GDP usnda Q4/57 NAAALNEN 0.3% YoY usinengsfaties 0.3% QoQ winiansn 1l 57 nenasaiiien 0.2% Yoy
® Q4/57 N34488N AR 51.5 Bn USD MARADN 20.2% YoY WAz 18.4% QoQ n13uinidin 3jarn 54.8 Bn USD #msa 9.3% YoY uay
10.7% QoQ dualiinani1sfn 11008 3.3 Bn USD wanuaniuzaniiugaludeauneaiuaadtliew uazlasuianeu win

#ian3oun T 57 n9daaan yamn 225.1 Bn USD wasa 7.0% YoY n1atidin gasn 229.1 Bn USD wmsia 4.4% YoY daua’li

o AatisnAiiislna (CPI) Q4/57 aanasia 6.5% YoY way 1.5% QoQ mniansnn 1l 57 1enasa 6.3% Yoy

a s s ) a ) a 1 d )
nsezifiuduauA 8eAengn Alade uazAgegn (1l 2547-58)

All Periods

Same Periods

GDP (Index)

Private Consumption (Index)

Government Consumption (Index)

Investment (Index)

Export Value (USD)

Import Value (USD)

Trade Balance (USD)

International Reserve (USD)

Unemployment Rate

CPI

BRL/USD

NUIELUG:
q9
AR UL

3 1hunaty
. Aauten

6

Quarter

fun: CEIC uay IMF

wunawie): 1. GDP nsginatalnaniaenay n1sguinAvesiguna uaznisawulu@unindnnos hdeyafidiuggniaudn

2. CAGR @ Compound Annual Growth Rate

3. GDP 911854 GDP mNs1ANAth

SWIRSNTaNw

Bangkok Bank



SWIATISNSINW BR: Economic Report
Bangkok Bank Economic Indicators

Research Department 14 W HNAN 2558

ansmsilasuuilasseidl Gl 2547-57)

% Average YoY Growth CAGR
GDP (Index) 36 34
Private Consumption (Index) 45 4.5
Government Consumption (Index) 29 2.8
Investment (Index) 59 55
Export Value (USD) 12.2 8.8
Import Value (USD) 17.2 13.8
CPI 5.6 55
BRL/USD -1.8 2.1
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BR: Quarterly Export Value and Growth
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BR: Quarterly Import Value and Growth

10
2005

2007 2009 2011 2013 2015

-20

-40

Value (LHS) =% YoY (RHS) % Q0Q (RHS)

BR: Quarterly Trade Balance
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BR: Monthly Export Value and Growth

BR: Monthly Import Value and Growth
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Bn USD BR: Export Value and Growth in 4M

BR: Import Value and Growth in 4M
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BR: Monthly Consumer Price Index Growth BR: Consumer Price Index Growth
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Lﬂ“sm?vmwgﬁ@d']ﬁ'zy

2013 2014 2015
2013 2014 | 2015f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Jan Feb Mar Apr
Real Sector
Nominal GDP (Bn USD) 2,387.9| 2,345.4( 1,903.9] 598.1| 611.6( 604.8] 576.5| 582.0( 597.5| 589.4| 4695 152.9| 1525/ 164.0 -
Real GDP (SA, % YoY) 2.7 0.2 -1.0 3.6 2.4 21 2.0 -0.6 -0.5 -0.3 - - - - -
- Private Consumption (SA, % YoY) 29 0.9 - 3.7 2.8 16 2.0 0.3 0.1 1.3 - - - - -
- Government Consumption (SA, % YoY) 22 1.4 - 19 3.0 3.0 2.6 15 15 -0.2 - - - -
- Investment (SA, % YoY) 6.0 -4.3 - 8.1 8.2 4.9 15 -6.6 -6.4 -5.8 - - - - -
Real GDP (SA, % QoQ) - - - 1.2 0.1 0.1 0.6 14 0.2 0.3 - - - - -
- Private Consumption (SA, % QoQ) - - - 1.2 0.6 -0.1 0.3 -0.5 0.4 11 - - - - -
- Government Consumption (SA, % QoQ) - - - 2.0 0.9 12 -1.4 0.9 0.9 -0.6 - - - - -
- Investment (SA, % QoQ) - - - 3.7 -0.7 -0.9 -05 -45 -0.5 -0.4 - - - - -
GDP Per Capita (USD) 11,878.0(11,566.8| 9,312.4 - - - - - - - - - - - -
Population (Mn Persons) 201.0] 202.7| 2045 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.4 4.8 5.9 5.9 5.4 4.7 5.0 4.9 4.9 4.6 5.8 53 5.9 6.2 -
External Sector
Export (Bn USD) 242.0 225.1 - 63.6 63.1 64.5 49.6 60.9 63.1 515 42.8 13.7 12.1 17.0 15.2
- % YoY -0.2 -7.0 - 23 -0.5 41 -25 -4.2 0.0 -20.2 -13.7 -145 -24.1 -3.7 -23.2
Import (Bn USD) 239.7 229.1 - 61.5 61.8 60.4 55.7 57.4 61.3 54.8 48.3 16.9 14.9 16.5 14.7
- % YoY 7.4 -4.4 - 7.0 12.9 3.6 -0.6 -6.8 -0.8 -9.3 -13.2 -16.0 -17.3 -5.6 -23.7
Trade Balance (Bn USD) 23 -4.0 - 21 13 41 -6.1 3.6 18 -3.3 -5.6 -3.2 -2.8 0.5 0.5
Current Account Balance (Bn USD) -l -104.0 -69.7 - - - -27.7 -21.9 -245 -29.8 -25.4 -12.6 -7.1 -5.7 -
- % of GDP - -4.4 -3.7 - - - -4.8 -3.8 -4.1 -5.1 -5.4 -8.2 -4.6 -35 -
International Reserve (Bn USD) 375.8( 374.1 -| 3711] 376.0/ 3758 377.2| 380.5| 3757 3741| 371.0| 3722 3721| 3710 3730
External Debt (Bn USD) 308.6 3485 - 318.0 307.7 308.6 320.2 333.3 338.4 348.5 347.8 - - - -
- % of International Reserve 82.1 93.2 - 85.7 81.8 82.1 84.9 87.6 90.1 93.2 93.7 - - - -
Number of Tourists (Th Persons) 5,813.3 - - - - - - - - - - - - - -
- % YoY 2.4 - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 11.2 3.6 - 11.2 8.8 20.1 11.9 2.8 7.0 -5.0 2.9 0.5 5.4 3.8 -
Government Expenditure (% YoY) 13.8 14.7 - 14.8 18.9 12.1 9.1 4.7 26.1 18.2 32.3 -3.9 52.4 61.5 -
Fiscal Balance (Bn USD) -65.2| -121.5 - -18.4 -24.5 -4.3 -13.1 -20.4 -52.3 -35.6 -43.2 -2.1 -20.7 -20.4 -
- % of GDP -2.7 -5.2 - -3.1 -4.0 -0.7 -2.3 -35 -8.8 -6.0 -9.2 -1.3 -13.6 -12.4 -
Public Debt (Bn USD) 694.2 709.0 - 727.2 720.4 694.2 744.9 796.9 743.7 709.0 576.0 708.0 652.2 576.0 -
- % of GDP 28.7 30.1 - 30.4 29.4 28.7 32.3 34.2 311 30.1 0.0 38.6 35.6 29.3 -
Inflation (% YoY)
CPl 6.2 6.3 7.8 6.6 6.1 5.8 5.8 6.4 6.6 6.5 7.7 7.1 7.7 8.1 8.2
Core CPI - - - - - - - - - - - - - - -
PPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) - - - - - - - - - - - - - - -
Total Deposits (% YoY) - - - - - - - - - - - - - - -
L/D Ratio (%) - - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Bovespa Index 51,507.2(50,007.4 -147,457.1(52,338.2|51,507.2(50,414.9153,168.2|54,116.0|50,007.4]51,150.2|46,907.7|51,583.1(51,150.2156,229.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 1,030.6| 8445 -| 1,017.6] 1,083.2| 1,030.6 1,025.8] 1,104.3|] 994.0( 844.5| 703.0| 800.0f 786.5| 703.0| 8183
Bond Market (Period End, % pa)
SI/T Government Bond Yield - - - - - - - - - - - - - - -
L/T Government Bond Yield - - - - - - - - - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (Selic) 10.00 11.75 - 8.00 9.00 10.00 10.75 11.00 11.00 11.75 12.75 12.25 12.25 12.75 13.25
Savings Deposits Rate 0.55 0.61 - 0.50 0.51 0.55 0.53 0.55 0.59 0.61 0.63 0.59 0.52 0.63 0.61
L/T Interest Rate (TILP) 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.50 5.50 5.50 5.50 6.00
Exchange Rate (Period Average)
BRL/USD 2.1611| 2.3599 -| 2.0700| 2.2883| 2.2900( 2.3409| 2.2258| 2.3193| 2.5535| 2.9162| 2.6623| 2.8782| 3.2080| 2.9936
BRL/EUR 2.8757| 3.1113 -| 2.7047| 3.0321| 3.1313| 3.2044| 3.0566| 3.0256| 3.1585| 3.2277| 3.0097| 3.2276| 3.4457| 3.3418
Source: CHEC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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