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® GDP aulfsl Q2/61 ANEIFR 8.2% YoY wemsa 3.0% QoQ WINANANTeW 6M/61 asneiFia 8.0% YoY
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® Q2/61 N1949RBNAUAT AR 82.0 Bn USD 288lfn 14.6% YoY Uaz 1.7% QoQ n13uidin&uAn yamn 128.3 Bn USD 2enefa

U

12.4% YoY uar 5.7% QoQ dnaliinanisin 21ana 46.3 Bn USD anatinduandeuhesiugestien uazlnsunanen
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WINRANTOL 7TM/61 N19898aNAUAT YA 188.5 Bn USD 2e1eisia 10.6% YoY n1stindind@udn 3amn 293.5 Bn USD 2eneisia

QU

15.3% YoY &uualiinan1sf 11904 105.0 Bn USD 9asaifinduunangaaineniuaestnau

° m”mﬂi’]mriju?‘im (CPI) Q2/61 281n81617 4.0% YOY 1a 0.7% QoQ WINNANTUN 7M/61 weneisia 4.5% YoY

M5UsziiuauALAT BIAANER ALRRY WazAgegn (1] 2551-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)" - 5 5 5 5 - Jun-18
Private Consumption (INR)* - 5 5 5 5 - Jun-18
Government Consumption (INR)* - 5 5 4 5 - Jun-18
Investment (INR)* - 5 5 5 5 - Jun-18
Export of Goods Value (USD) 4 4 4 4 4 Jul-18
Import of Goods Value (USD) 5 4 4 4 4 Jul-18
Trade Balance (USD) i Bl 2 2 Jul-18
Current Account Balance (USD)? - 3 5 2 - Mar-18
International Reserve (USD) 5 5 5 5 5 Jul-18
CPI 5 5 5 5 5 Jul-18
INR/USD 5 5 5 5 5 Aug-18
Lasissfiududuen  Soenende Awdn  uavegean (1 2555-60)
2ambzdiududuen  Soenenge Al uazigeRe (11 2553-60)
WNEUa: 5 S 4 AAUAWFY 3 1hunaw 2 AU
angn1stdasunilassisil (@l 2551-60)
% Average YoY Growth CAGR
GDP (INR)* 7.0 7.2
Private Consumption (INR)* 6.9 7.0
Government Consumption (INR)! 6.5 7.4
Investment (INR)* 4.8 5.4
Export of Goods Value (USD) 8.6 4.8
Import of Goods Value (USD) 8.9 3.7
CPI 8.0 7.9
INR/USD 4.8 4.5
Laiayatl 2555-60
fian: CEIC
sanewme;: 1. CAGR Ag Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP m’]@ﬂ"\ﬂ?ﬁiﬁ
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IN: Quarterly Real GDP Value and Growth
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IN: Quarterly Real Private Consumption
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IN: Quarterly Real Government Consumption
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IN: Quarterly Real Investment Value and Growth
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GDP warasnlsznauyidAny

® GDP auwds Q261 wensfn 82% YoY wsnssaRssariulu

In3NaNn 25 winmsa 3.0% QoQ uasafluATn “aIann

o o

PNeFaRafer 3 1HIHd WA 6M/61 UsNsFa 8.0%

YoY 73l gandneadslutiaaneaiuaest] 5560 agiia 27.0%

k1l
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gandndnabeniuaest] 55 ag 7.3% CAGR uazgagaieiiey

Autdqaaeafiuaestl 55-60

naglinatslnaniAlenTy Q2/61 8NEFn 8.6% YoY UeNHsa
Aasefudlulasnadl 24 uiuasa 24% QoQ winfansan
M/61 2enEIa 7.6% YoY i q\mdﬁmmﬁﬂ‘luﬁwﬁmﬁu
veqi) 55-60 atily 25.7% wargeaaideifiourutanfaaiures

1/ 55-60

msquinAresiguna Q2/61 Qqqmﬁw{ulﬁi Q1/55 Tneaenss
7.6% Yo aenesnasafuiilasnad 13 uazaenesiafe 20.0%
QoQ  wnRanTai BM/E1 TEnea 11.6% Yo il 4an7n
Aadeludaaiaiuredd 55-60 efiy 33.5% gandngag
Aenfures] 56 ef 9.2% CAGR wargegaiiiewfieuiidag

WAeInAuedt) 55-60

neamuludunIndgnns Q261 2enesia 10.0% YoY wenusa

Anseriuilulnaungi 17 whuasn 4.8% QoQ wasLluATaLsn
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NRIANVNEFIRAADT 3 IMINNE UNRANTN BM/61 UeINeIFia

12.2% YoY %3l gandnenadslutdaadeaiuaest 55-60 ot

26.2% wazgeaniiamauiudauneaiuest 55-60
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IN: Quarterly Real Export of Goods and
Services Value and Growth
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IN: Quarterly Real Import of Goods and
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IN: Quarterly Export of Goods
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IN: Quarterly Import of Goods
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IN: Quarterly Trade Balance
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IN: Quarterly Average Exchange Rate é’mmuamﬂ%‘au
INR and Growth %
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IN: Monthly Export of Goods IN: Monthly Import of Goods
Value and Growth Value and Growth
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IN: Real GDP Value and Growth in 6M
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IN: Real Government Consumption
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IN: Real Export of Goods and Services Value
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IN: Trade Balance in 7M
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IN: Quarterly Real GDP Value

IN: Quarterly Real GDP Growth
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IN: Monthly Import of Goods Value IN: Monthly Trade Balance
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IN: Average Real Government
Consumption Value

IN: Average Real Investment Value
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IN: Accumulated Real Import of Goods and

IN: Accumulated Export of Goods Value
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IN-TH: Monthly Export of Goods
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IN-TH: Average Export of Goods Value
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IN: Economic Report
Economic Indicators

£ Saieineiar NERA

2016 2017 2018f 2016 2017 2018
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 2,211.9| 2,508.8| 2,848.2| 555.1 571.3] 610.9 604.5 632.7| 660.6 704.3 661.8 - - - -
Real GDP (% YoY) 7.9 6.2 7.4 7.6 6.8 6.1 5.6 6.3 7.0 7.7 8.2 - - - -
- Private Consumption (% YoY) 8.3 59 - 75 9.3 4.2 6.9 6.8 59 6.7 8.6 - - - -
- Government Consumption (% YoY) 9.0 11.7 - 8.2 12.3 225 17.6 3.8 6.8 16.9 7.6 - - - -
- Investment (% YoY) 10.5 5.4 - 10.5 8.7 6.0 0.8 6.1 9.1 14.4 10.0 - - - -
Real GDP (% QoQ) - - - 1.0 1.6 6.4 -3.4 1.7 2.3 7.2 -3.0 - - - -
- Private Consumption (% QoQ) - - - 1.5 12.2 -2.1 -4.1 1.4 11.2 -1.3 -2.4 - - - -
- Government Consumption (% QoQ) - - - 14.8 -15.6 -6.9 30.4 1.3 -13.1 1.8 20.0 - - - -
- Investment (% QoQ) - - - -4.1 1.9 4.1 -1.0 0.9 4.8 9.2 -4.8 - - - -
GDP Per Capita (USD) 1,718.7| 1,852.2( 2,134.7 - - - - - - - - - - - -
Population (Mn Persons) 1,283.0] 1,299.0| 1,316.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 264.4 298.9 - 66.1 67.5 76.4 71.5 74.5 76.9 80.6 82.0 29.0 27.3 25.9 -
- % YoY -1.3 13.0 - -1.0 6.1 17.6 8.5 12.7 13.9 5.5 14.6 21.1 18.8 14.9 -
Import of Goods (Bn USD) 361.5 447.6 - 90.4 102.6 106.5 114.2 108.0 120.9 121.4 128.3 43.9 44.8 43.8 -
-% YoY -8.2 23.8 = -11.7 7.8 27.3 345 19.4 17.9 14.0 12.4 14.7 20.9 28.8 -
Trade Balance (Bn USD) -97.1 -148.7 = -24.4 -35.1 -30.1 -42.6 -33.6 -44.0 -40.8 -46.3 -14.9 -17.5 -17.9 -
Current Account Balance (Bn USD) -12.1 -39.1 66.6 -3.4 -8.0 -2.6 -15.0 -6.9 -13.7 -13.0 - - - - -
- % of GDP -0.5 -1.6 =23 -0.6 -1.4 -0.4 -2.5 -1.1 -2.1 -1.9 - - - - -
International Reserve (Bn USD) 358.9 409.1 - 372.0 358.9 370.0 386.5 400.2 409.1 424.5 405.7 412.4 405.7 403.7 -
External Debt (Bn USD) 455.9 512.8 - 484.2 455.9 471.3 485.2 495.3 512.8 529.7 - - - - -
- % of International Reserve 127.0 125.4 - 130.2 127.0 127.4 125.5 123.8 125.4 124.8 - - - - -
Number of Tourists (Mn Persons) 8.8 10.2 - 2.0 2.6 2.8 1.9 2.2 3.1 3.1 2.0 0.6 0.7 0.8 -
- % YoY 9.7 15.6 - 12.6 9.5 13.7 16.4 12.1 15.7 10.6 4.0 51 2.7 3.5 -
Government Sector
Government Revenue (% YoY) 9.4 9.8 - 3.8 26.6 12.8 10.2 9.8 6.2 -4.5 34.4 16.4 21.5 -25.9 -
Government Expenditure (% YoY) 11.8 13.2 - 7.6 9.6 6.9 27.1 -3.4 244 -12.9 8.7 15.1 22.4 155 -
Fiscal Balance (Bn USD) -92.1] -116.3 - -19.4 -10.9 -9.8 -70.1 -11.7 -24.7 -3.6 -65.2 -28.7 -13.6 -16.6 -
- % of GDP -4.2 -4.6 = -3.5 -1.9 -1.6 -11.6 -1.8 -3.7 -0.5 -9.9 - - - -
Government Debt (Bn USD) 1,034.0| 1,175.3 -| 1,017.2] 1,034.0| 1,043.3| 1,111.0| 1,146.2| 1,175.3| 1,191.0 - - - - -
- % of GDP 46.7 44.5 - 45.8 46.7 42.7 45.9 45.3 44.5 42.3 - - - - -
Inflation (% YoY)
CPI 4.9 25 4.9 5.3 2.7 2.4 1.5 2.4 3.7 4.7 4.0 4.0 3.9 5.6 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,125.5| 1,312.2 -l 1,157.4| 1,125.5| 1,228.2| 1,249.7| 1,276.2| 1,312.2| 1,365.0( 1,308.8( 1,305.5( 1,308.8| 1,291.2 -
Total Loans (% YoY) 4.0 16.6 - 10.9 4.0 10.0 12.8 10.3 16.6 11.1 4.7 7.8 4.7 54 -
Total Deposits (Bn USD) 1,601.3| 1,750.7 -l 1,553.3| 1,601.3| 1,679.1| 1,714.0| 1,738.4| 1,750.7| 1,803.1| 1,718.9( 1,726.1( 1,718.9| 1,709.2 -
Total Deposits (% YoY) 13.6 9.3 - 11.9 13.6 17.3 17.6 11.9 9.3 7.4 0.3 3.1 0.3 1.4 -
L/D Ratio (%) 70.3 74.9 - 74.5 70.3 73.1 729 73.4 74.9 75.7 76.1 75.6 76.1 75.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 26,626.5(|34,056.8 -127,866.0126,626.5(29,620.5(30,921.6|31,283.7|34,056.8|32,968.7|35,423.5| 35,322.4|35,423.5|37,606.6 -
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 359.0 519.6 - 381.7| 359.0| 412.2| 456.0 461.7 519.6( 498.0f 516.6| 514.1 516.6] 541.3 -
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.17 7.52 - 6.81 7.17 7.06 6.59 6.82 7.52 7.42 8.00 7.93 8.00 7.74 -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.25 6.00 - 6.50 6.25 6.25 6.25 6.00 6.00 6.00 6.25 6.00 6.25 6.25 6.50
Bank Rate 6.75 6.25 - 7.00 6.75 6.75 6.50 6.25 6.25 6.25 6.50 6.25 6.50 6.50 6.75
Reserve Repo Rate 5.75 5.75 - 6.00 5.75 5.75 6.00 5.75 5.75 5.75 6.00 5.75 6.00 6.00 6.25
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 67.35 64.96 - 66.89 67.78| 66.46 64.50 64.48| 64.38 64.61 67.60| 67.45 68.58| 68.61 70.93
INR/EUR 74.23 73.76 - 74.55 72.46 70.84 72.01 76.11 76.10 79.81 79.79 78.79 79.85 80.37 82.84
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
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