® GDP deany Q2/59 8186a 1.7% YoY usiuasiaiies 0.8% QoQ ynuiunania 1enusa 1.6% QoQ mnfiansoun 6M/59
NYUFD 1.2% YoY

® (Q2/59 N1989BBNAWAT AR 112.5 Bn USD MARY 1.2% YoY WATENLAT 12.2% QoQ n1stindindusin yamn 125.8 Bn USD
WARY 3.3% YoY usizenesia 11.4% QoQ asnaliinan1afin 29mna 13.3 Bn USD 21AnaanaIaNgaineaiuaestinew ws
mmamﬁﬁyumnimmmi@u UINWANTEUT BM/59 N138988NALAT 3ar1 212.8 Bn USD 1Asa 4.0% YoY n1stindin&uan

AFN 238.7 Bn USD wAsa 5.8% YoY @wualiinanisin 11ama 25.8 Bn USD 11aRsanada ndaaimeaitzestinew

o

o ArtlsnAiislng (CPI) Q2/59 3an8ia 2.7% YoY wsivimAfa 0.9% QoQ WINNANIEWN 6M/59 B8n8IFn 2.8% YoY

N151sslUAUALAT BIAIANER ALRRE UazAgegn (T 2548-59)

All Periods Same Periods

Month Latest

GDP (HKD)

Private Consumption (HKD)
Government Consumption (HKD)
Investment (HKD)

Export of Goods Value (USD)
Import of Goods Value (USD)
Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

CPI

HKD/USD

NUEAR; _ EX) _ ABULEY 3 1hunay _ AavuEN _ o

ansnailaeunilasseil Gl 2548-58)
% Average YoY Growth CAGR

GDP (HKD) 3.5 3.0
Private Consumption (HKD) 4.8 4.6
Government Consumption (HKD) 2.7 2.9
Investment (HKD) 3.3 2.8
Export of Goods Value (USD) 5.2 4.4
Import of Goods Value (USD) 6.1 5.1
CPI 3.2 34
HKD/USD 0.0 0.0

i CEIC uaz IMF
uuewmg: 1. CAGR 7@ Compound Annual Growth Rate
2. GDP msnefle GDP Au3AnAT
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HK: Quarterly Real GDP Value and Growth
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HK: Quarterly Real Private Consumption Value

Bn HKD and Growth %
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HK: Quarterly Real Government Consumption

Bn HKD Value and Growth %
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HK: Quarterly Real Investment Value and Growth
Bn HKD %

160 4 r 25
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Value (LHS) =% YoY (RHS) % QoQ (RHS)

GDP wazasAilsznauyidAty

® GDP #83n3 Q2/59 ae8sa 1.7% YoY aenesiamasenuulag
el 27 usvasaLEs 0.8% QoQ wndfuggnia s
1.6% QoQ ¥NWANTEU BM/59 2EN8IFR 1.2% YoY Viz\iﬁqudﬁ
Anadelutandeniuredt] 49-58 at 14.9% wazgegaiiie oy

o

AUTaaAsRfiuYetl 49-58

e nasgulnauilnanialendu Q2/59 ranasaLies 0.6% YoY
vsnasaiasefuilulnmmnad 29 uazaanesa 3.4% QoQ un
UFuggna aenesiies 0.9% QoQ nan#iansun 6M/59 1aesa
A9 0.9% Yo il gendnAnadeludauinaatusest 49-58
atjfla 23.7% wargugaiiianieuiudaafiuaiugedd 49-58

o a9l 50-59 Tuusiazll nsglinavsinanialenau Q2 gandn

Tnsunana lnsvensfaweas 4.4% QoQ

e nsaUlnmaedfgua Q2/59 Uuem9 3.4% YoY U8R

Kl 49

o

Ansiamuiiulnsunadl 40 wivas 8.6% QoQ wnmaLluATausn
nasanNLEnefaRaseny 3 Tnanng windiuggna S RRLLINTIAN
0.8% QoQ aeneFaAnfarululaIuIaR 20 nRaTun
6M/59 a8n8IFa 3.4% YoY Viif:@,\mdﬁmm?;ﬂ’tmiqqLﬁmﬁumm

1l 49-58 @ 17.7%

o 441 50-59 luusiaztl nsglnezesiquia Q2 Andrlasuna

fau InaumsaLads 9.5% QoQ

e n17adnuUlUAUNINGD199 Q2/59 NARI 4.9% YoY nAKY

Anstafuilulasuna 4 wirenasa 11.7% QoQ MnWaTaun
6M/59 1AFa 7.2% YoY 9l gendrAade ludauneniuaes
1] 49-58 at] 6.6% wazgeNINTNLATiuIet] 54 agliilen 0.8%

CAGR
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HK: Quarterly Real Export of Goods and = .
Sorvices Valte and Crowth e Q2/59 nsglinatiinanialenay nsgUinAvesiguna ns
Bn HKD % ! a v a = = a v I IS
a0 o A10anAuAILATLINIIANE Lazn1sasullasdudiasvas §
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Value (LHS) — 0% YOY (RHS) % QoQ (RHS) [ ﬂqﬁ‘ﬂ\?ﬂ'ﬂﬂ@uﬂ’] Q2/59 H@ﬂf] 1125 Bn USD NARI 12% YOY
wasRaseiuiulasunain 5 usaenasa 12.2% QoQ
HK: Quarterly Real Import of Goods and
H ] a A a 1 o
Services Value and Growth w | ® N13deen@uAn 1Aeu H.8. 59 a1 38.2 Bn USD nAsa 1.1%
30 o a e o = = o
YoY nasaansanuiulaeui 14 uazaaasda 1.7% MoM
20 |
10 weneFaRaAenuluAaun 4 nna1soun 6M/59 yar 212.8
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-10 \
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-30 3 LN 0
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alue (1S) 0 Yoy (RA9) 0 QoQ (RMS) e nsdndinAuA Q2/59 yaA1 125.8 Bn USD uasa 3.3% YoY
HK: Quarter|y Export of Goods Value and o ﬂﬂﬁqaﬂﬁiﬂﬁuLﬂuimiMq@ﬁ 5 LW]I?JH’]EH;]/'J 1 1 4% QOQ
Bn USD Growth %
1497 (301 e nsundinAuAn hew H.6. 59 yaR 44.1 Bn USD nAsa 1.1%
[ 20 1
120 - o YoY nasainseiuiuneui 17 useanesia 7.7% MoM wan
100 - o Wa19041 6M/59 jaF1 238.7 Bn USD 1AGA 5.8% YoY 71l 44
50 | 10 ndnAeanludeshaaiuaestl 49-58 #1 209.9 Bn USD atl
r -20
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HK: Quarterly Import of Goods Value and Growth
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HK: Quarterly Trade Balance
Bn USD
0 M II‘I I T II
_10 i
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-25 -
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HK: Quarterly Current Account Balance
Bn USD
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HK: Quarter-End International Reserve
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9% HK: Quarterly Average Unemployment Rate
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® pan1sA1 Q2/59 11MAa 13.3 Bn USD wanasmsieiuiu

Insnnad 42 11mnasnasan 16.1 Bn USD ludaumaaiuaet]

naw uArIARAINIUAIN 12.6 Bn USD Tulnsunaneu

® pANNIAN ek 1.8, 59 11AAA 5.9 Bn USD 1nnasasiaiiiy
a4 oA Y B AN I S I :
weun 89 wmnalnfiAeNiLdsaReaiuledtinew win1nna
WHAUATN 3.4 Bn USD luiieuniaw winfiansun 6M/59 21mna
25.8 Bn USD 11a9@aaAaan 31.5 Bn USD lutaingaiuges
Urieuw Wl 1naagendnAed uduhuaiuaesd 49-58 7
AAAAN 22.2 Bn USD

a a o

® AadyTAUAEHA Q1/59 LA 2.1 Bn USD LAunaRAsRIY

o

' '
= a a o

Wulpsnnad 7 iunatiinauann 0.03 Bn USD ludqaimeniu

q
¥ v

104Tinau wAliuAaanaaIn 3.3 Bn USD lulmsunaneu visil
AunanindnAeds ludashaaiunestl 48-57 Aiuna 3.8

Bn USD

® SuNuUAI9999EUINLTINA LAY N.A. 59 3AAN 362.9 Bn
USD gegauLaausiieu a.a. 49 taeifinduninann 339.9
waz 360.7 Bn USD ludagtatafuaasiney uaziAaunau
ANNAAL

N1991991U

® §MI1N1T9N99U Q2/59 LaAY 3.4% WNTUAN 3.2% LAY

3.3% ludaameniuaadiiney waylnsunanau AuansL

® §RINNI99199U LAaY H.e. 59 aY 3.4% LANTUAIN 3.2%
o furedilien wHwinALLAeLAaY MNAA1TN BM/59
LA 3.4% WNAWANTREAIN 3.3% MdaatAtqiuaadtinen

LR 4

198 pnqnAneas ludaasafuredl 49-58 N1 3.9%
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Index HK: Quarterly Average Consumer Price Index
(Oct09- and Growth %
Sep10=100)
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ANTIRULND

Az usiam (CPI) Q2/59 28n8fa 2.7% YoY 181869

al
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o

Anfaiiudulnsnnan 27 wAnmsa 0.9% QoQ

CPI tAau H.8. 59 2818169 2.4% YoY veasafnsiariuly
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answantdasu

RILaNLLAEN HKD Q2/59 1@as 7.7605 HKD/USD @auAad

0.1% YoV WAWISAI1 0.2% QoQ
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Bn USD HK: Monthly Export of Goods Value and Growth o HK: Monthly Import of Goods Value and Growth
o

Bn USD %
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HK: Real GDP Value and Growth in 6M
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Bn USD HK: Trade Balance in 6M Bn USD HK: Current Account Balance in Q1
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HK: Quarterly Real Private Consumption Value

HK: Quarterly Real Government Consumption
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HK: Quarterly Current Account Balance

HK: Month-End International Reserve
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HK: Average Real Government Consumption

HK: Average Real Investment Value
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HK: Average Exchange Rate
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HK: Accumulated Real Import of Goods and
Services Value
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HK-TH: Monthly Export of Goods Value and Mn USD HK-TH: Export of Goods Value and Growth 9%
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LASAYTLATHSNARIA

P o
2014 2015 2016f 2054 2015 2006
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (Bn USD) 291.2 309.2 3224 74.9 79.3 73.8 73.0 79.2 83.2 75.9 75.6 - - - -
Real GDP (% YoY) 2.7 2.4 2.2 3.2 25 2.4 3.1 2.3 1.9 0.8 1.7 - - - -
- Private Consumption (% Y oY) 3.3 4.7 - 4.9 4.1 5.0 6.8 4.4 2.7 12 0.6 - - - -
- Government Consumption (% YoY) 3.0 34 - 35 35 3.9 3.6 2.8 33 33 34 - - - -
- Investment (% YoY) -0.1 -2.0 - -25 3.8 5.6 39 -6.2 -9.4 -9.6 -4.9 - - - -
Real GDP (SA, % QoQ) - - - 1.4 0.4 0.7 0.6 0.5 0.2 -0.5 1.6 - - - -
- Private Consumption (SA, % QoQ) - - - 21 15 13 1.6 0.0 -0.1 -0.2 0.9 - - - -
- Government Consumption (SA, % QoQ) - - - 1.2 0.4 1.0 0.8 0.5 1.0 1.0 0.8 - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 40,213.3| 42,324.6| 43,827.7 - - - - - - - - - - - -
Population (Mn Persons) 7.3 7.3 7.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.2 3.3 3.2 3.3 3.3 3.3 3.2 3.3 33 3.3 3.4 3.4 3.4 3.4 -
External Sector
Export of Goods (Bn USD) 474.0 465.5 - 127.1 125.2 107.8 114.0 121.9 121.8 100.3 1125 36.8 375 38.2 -
-% YoY 3.2 -1.8 - 5.9 1.2 23 -1.9 -4.1 -2.7 -7.0 -1.2 -2.4 -0.3 -1.1 -
Import of Goods (Bn USD) 544.9 522.6 - 143.1 146.0 123.2 130.1 i8315] 135.8 112.9 125.8 40.8 40.9 44.1 -
-% YoY 4.0 -4.1 - 5.8 3.3 15 -3.2 -6.7 -7.0 -8.4 -3.3 -4.5 -4.4 -1.1 -
Trade Balance (Bn USD) -70.9 -57.1 - -16.0 -20.8 -15.4 -16.1 -11.6 -14.0 -12.6 -13.3 -4.0 -34 -5.9 -
Current Account Balance (Bn USD) 3.8 9.6 10.1 4.6 3.1 0.03 0.02 6.3 B3] 21 - - - - -
- % of GDP 1.3 3.1 3.1 6.1 3.9 0.0 0.0 7.9 4.0 2.7 - - - - -
International Reserve (Bn USD) 328.5 358.8 - 325.8 328.5 332.2 340.8 345.8 358.8 362.0 360.7 360.8 360.3 360.7 362.9
External Debt (Bn USD) 1,301.0f 1,303.8 -1 1,282.6] 1,301.0| 1,285.9| 1,346.3| 1,324.5| 1,303.8| 1,261.3 - - - - -
- % of International Reserve 396.0 363.4 - 393.7| 396.0f 387.1| 395.1 383.0] 363.4| 3485 - - - - -
Number of Tourists (Mn Persons) 60.8 59.3 - 16.1 16.2 15.4 13.9 151 14.9 13.7 13.4 4.7 4.5 4.3 -
- % YoY 12.0 -2.5 - 11.2 12.1 4.9 0.5 -6.4 -8.0 -10.9 -35 -2.1 -6.4 -1.7 -
Government Sector
Government Revenue (% YoY) 8.7 3.8 - 49.1 4.8 16.2 19.4 -21.1 -0.5 -8.1 - - - - -
Government Expenditure (% YoY) 7.2 1.8 - -14.1 29 -15.7 7.0 12.9 9.6 10.8 - - - - -
Fiscal Balance (Bn USD) 5.4 6.4 - -2.6 10.4 4.8 -2.1 -5.6 9.4 2.2 - - - - -
- % of GDP 1.8 21 - -3.5 131 6.5 -2.9 -7.1 11.3 2.9 - - - - -
Government Debt (Bn USD) 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.1 0.1 - 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 - - - -
Inflation (% YoY)
CPl 4.4 3.0 25 4.8 5.1 4.4 3.0 2.3 2.4 2.9 2.7 2.9 2.7 2.4 -
Financial Sector (Period End)
Total Loans (% YoY) 12.7 35 - 12.7 12.7 11.7 8.5 4.9 35 -1.4 0.3 19 21 0.3 -
Total Deposits (% YoY) 9.7 6.7 - 11.4 9.7 13.2 9.8 7.5 6.7 55 4.7 4.8 3.6 4.7 -
L/D Ratio (%) 72.2 70.1 - 72.7 722 73.3 72.7 70.9 70.1 68.6 69.7 68.5 69.7 69.7 -
Stock Market (Period End/Average)
Hang Seng Index 23,605.0| 21,914.4 -122,933.0(23,605.0{24,900.9(26,250.0(20,846.3(21,914.4(20,776.7| 20,794.4|21,067.1]20,815.1]|20,794.4]|21,891.4
Trade Value (Mn USD/Day) 8,941.6| 13,693.5 -1 9,156.3]10,404.8|11,030.1(21,423.8{13,006.6| 9,313.3] 9,326.0( 8,073.1| 8,438.8| 7,735.6| 8,044.8 -
Market Capitalization (Bn USD) 3,233.4] 3,185.0 -1 3,151.2| 3,233.4| 3,447.5| 3,751.4| 2,992.5| 3,185.0| 3,020.8| 2,971.3| 3,045.9 2,979.4 2,971.3| 3,100.9
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.04 0.04 - 0.09 0.04 0.02 0.00 -0.01 0.04 0.07 0.17 0.06 0.20 0.17 0.28
10-Year Government Bond Yield (%) 2.05 1.66 - 2.25 2.05 1.59 1.79 1.53 1.66 1.32 1.04 1.32 1.32 1.04 1.00
Interest Rate (Period End, % pa)
Discount Rate 0.50 0.75 - 0.50 0.50 0.50 0.50 0.50 0.75 0.75 0.75 0.75 0.75 0.75 0.75
Overnight Rate 0.13 0.08 - 0.13 0.13 0.13 0.08 0.08 0.08 0.05 0.05 0.05 0.05 0.05 -
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.7540 7.7518 -| 7.7505| 7.7549| 7.7548| 7.7513| 7.7510| 7.7499| 7.7734| 7.7605| 7.7562| 7.7635| 7.7618| 7.7573

Source: CHC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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