® GDP #24n4 Q3/58 3818619 2.3% YoY uaz 7.2% QoQ wind¥uggnia senasiaiies 0.9% QoQ nniansai 9M/58 1eeia

2.5% YoY

® Q3/58 N134988N YAAN 121.9 Bn USD AR 4.1% YoY UAI81863 7.0% QoQ n13udin yamn 133.5 Bn USD nAsa
6.7% YoY usluenasia 2.6% QoQ denaliinan1sfn 11mna 11.6 Bn USD 21aRaanasaIndaifeaiueestiew uazlnsuis
naw uINAAITaUY 10M/58 N138488N A1 384.9 Bn USD 1ARA 1.7% YoY n19unwdin yarn 431.9 Bn USD wasa 3.6% YoY

danalinanisfin 11mA8 46.9 Bn USD 11anasnasaIndaineaiuaestnou

o

o AqtisAiislng (CPI) Q3/58 328159 2.3% YoY kAR 0.3% QoQ WINAANstwn 10M/58 18815 3.2% Yo

N191ssliUAUALAT BIAIANER ALRRE UazANgegn (1 2548-58)

All Periods Same Periods
Month Month Latest
GDP (HKD) - - Sep-15
Private Consumption (HKD) - - Sep-15

Government Consumption (HKD) Sep-15
Investment (HKD) Sep-15
Export Value (USD)

Import Value (USD)

Trade Balance (USD)

Current Account Balance (USD)
International Reserve (USD)
Unemployment Rate

CPI

HKD/USD

NIEAR; _ ER) _ ABULEY 3 1hunany _ AavuEn _ o

ansnistdasunidassel (@l 2548-57)
% Average YoY Growth CAGR

GDP (HKD) 39 35
Private Consumption (HKD) 4.7 4.8
Government Consumption (HKD) 2.1 2.6
Investment (HKD) 3.9 3.8
Export Value (USD) 6.5 5.6
Import Value (USD) 7.6 6.9
CPI 3.0 3.2
HKD/USD 0.0 0.0

fix: CEIC uaz IMF
naewme: 1. CAGR 79 Compound Annual Growth Rate
2. GDP n1efie GDP AusAnALi
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HK: Quarterly Real GDP Value and Growth

Bn HKD %
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HK: Quarterly Real Government Consumption
Bn HKD Value and Growth %
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HK: Quarterly Real Investment Value and Growth
Bn HKD %
160 4 r 24
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Value (LHS) =% YoY (RHS) % QoQ (RHS)

GDP wazasAilsznauyidAty

GDP #8404 Q3/58 1818If7 2.3% YoY venasafnsanuiiy
Inssnad 24 wazaenasa 7.2% QoQ windiuggnia 2886

o s

e 0.9% QoQ aeneiFnmasanwuilulnIuign 5 uiniaisoun

v v
o A 1

9IM/58 U8R 2.5% YoV 914l gandnAeds ludaain eniuea

QU
|

1l 4857 a¢] 16.9% uargadanLla N UNUTILALITUIE

1l 48-57
1991 49-58 luurazl GDP Q3 gandilmsunanau Ine

8N8IFLRAE 7.1% QoQ

nisguinAatinanialanTy Q3/58 18186 4.3% YoY 2eesa
Fasteudulnsanad 26 usviam 3.7% QoQ mndfuggnia
pneafies 0.1% QoQ 2enasfasefuiulasunad 8 win
WA17tU1 9M/58 UENEIRA 5.2% YoY ﬁdﬁy@]dﬂd’]ﬁ’wﬂgﬂluﬁw
Faafuresl) 48-57 agjila 27.3% wazgegaiiielfiauiugag

WAyt 48-57

1041 49-58 luwsiaztl nsglinavsinanialentu Q3 AN

Tnsunanan lnansaeat 2.6% QoQ

n1egulnAveaFguna Q3/58 2EEF 2.6% YoY 2uEFI
Aasaruiulasunadl 37 uazasnama 4.2% QoQ waniu
19N1A TEEFINEN 0.2% QoQ 18adaAnseriululaINa
# 17 wanfiansnun OM/58 T8N B 3.1% YoY Hah gendn
Aadsluganiaiurest 48-57 ag 17.0% uargeaaiflaifioy

[

AUtasRefuYest] 48-57

4991 49-58 luwsiazll nsglinezes¥quna Q3 gendnlasung

Aau lasasnafalaas 4.7% QoQ

n7aeUluAUNINGn193 Q3/58 nAFI 6.5% YoY umsiaLiuy
pFausn wianaenefAnsety 3 lasuna uazuasa 8.5%
QoQ #1NNANTUI IM/58 UeNefia 1.8% YoY vig\ﬂ?jzgmdﬁ
Aaas Rt Turest 48-57 ag 15.4% gendndaaieatu
2041 55 agifien 0.6% CAGR wazgeapiiaiiuuiudaaiaaiu

4041] 48-57
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HK: Quarterly Export Value and Growth
Bn USD %

140 4 r 30
120 4
100 4
80 -

r -10

60 - +-20

40 T T T T T
2005 2007 2009 2011 2013 2015

-30

Value (LHS) w05 Yo0Y (RHS)

% QoQ (RHS)

HK: Quarterly Import Value and Growth
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HK: Quarterly Trade Balance
Bn USD

-5 4

-15 +

-20 +

.25
2005 2007 2009 2011 2013 2015

e Q3/58 nsglinaLislnanialenTu N139UinATR9TILA LAY
NN7E988NgNa i Contribution to GDP Growth (YoY) Wiy 2.7
Ppt 0.2 Ppt Waz 1.0 Ppt AMNAIAL 20U n13aanuludunIwe
0193 waznslaeuulasAudnaamae I Contribution to GDP

Growth (YoY) WU -1.5 Ppt wae -0.1 Ppt AMNAAL
n1sAsEnINaLlsTinga

® n17d9aan Q3/58 yaA 121.9 Bn USD #AR1 4.1% YoY A

ALFI 7.0% QoQ

® N1349890 AAY A.A. 58 YAA 41.2 Bn USD wAs9 3.6% YoY
nafaRAfefluAeuN 6 wALIBAILNEY 0.9% MoM %N

Wan9041 10M/58 a1 384.9 Bn USD asia 1.7% YoY 73t g4

al

ndaAean lutdaahtaiuaestl 48-57 # 316.2 Bn USD agjdiv

21.7% wazganindanpenriuuest] 55 ag 1.9% CAGR

e n19ndin Q3/58 yam 133.5 Bn USD %ARa 6.7% YoY WH

ALNEFD 2.6% QoQ

e n13idin thaw f.A. 58 3aA1 45.1 Bn USD %Asa 8.4% YoY
wasRnsaiuiluieud 9 uazuaa 1.1% MoM unfiansan
10M/58 3ar 431.9 Bn USD #AR12 3.6% YoY Wail 4an4
Anedsludaafaafuaesd 48-57 7 348.3 Bn USD gl

24.0% wazgeningaaineaiueedt] 55 ag 1.5% CAGR

® 7aN1TAT Q3/58 A1MAA 11.6 Bn USD 11manannmeiuily
ImInNaT 43 21AAARARIAIN 16.0 WAT 16.1 Bn USD lutag

a o ISP ' o o
I TaS TN Lo LL@ﬂﬁli‘N’Tﬂﬂ@u ATNRAL

® /AN1IAN 1ABL F.A. 58 21AAA 3.8 Bn USD 11anaRnsiaiuLiy
\PauT 81 1ARAAAAIAIN 6.4 WAz 4.7 Bn USD Tudaamanrii
284091 LATIABUNAAUN ATNAIAL UINNA1TUY 10M/58
211AAA 46.9 Bn USD 21AA8AAAIAIN 56.6 Bn USD ludaq
a4 o = g L = , o
waniuedtiieuw el ananagandnAeas ludauasaiues

1] 48-57 fi11ARA 32.1 Bn USD 17N
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HK: Quarterly Current Account Balance
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HK: Quarterly Average Unemployment Rate
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v a a

o patitydiAuazia Q2/58 uAa 0.3 Bn USD iwasuaniuzain

o

f21mA48 1.2 uaz 0.1 Bn USD ludouineaiuaestnen uay
Tnsunanen AuaIAL nnansein 6M/58 1iuga 0.1 Bn USD
Wasuanuzannga 1.8 Bn USD lutdaaifeniuaestiien

'
a o

Mt 1AuaafnIAeds ludeshaaiuaetl 48-57 fifiuga

Q

6.1 Bn USD

® Sunudisassendnailszne 1hew 6.A. 58 Yae1 357.1 Bn USD
qqqmﬁuﬁy@umﬁﬂu u.a. 48 Ingfindunanann 325.5 uaz
345.8 Bn USD ludqgidaaiuseslliien uazinaunau
ANNANAL

N1997199U

® §791N1991997% Q3/58 LAt 3.3% Winfutaameaiuaadtine

WAANAWANTaEaN 3.2% lulnsunanan

o '

® §H9INI9INN LABU FLA. 58 mﬁ; 3.3% wiriudaaiReniuaes
Urew uazideurion wnfansnn 10M/58 1@y 3.3% ndy
Eintieeann 3.2% ludaaifeaiuaestiiey il mndnAied
Tunafeniuaed) 48-57 1 4.1%

anskuLila

o A ¥ a

® ATUINAIKLTINA (CPI) Q3/58 1NAa 2.3%

al

YoY 2g185

Ansamuilulnsungd 24 wavasa 0.3% QoQ

o |

® CPIifiauA.A. 58 UENEIFT 2.4% YoY wenafaansariuilumen
N 74 waza818589 1.8% MoM UINNANTUN 10M/58 81859
3.2% YoY ¥ial gendneAnade ludoshaaiuaedt] 48-57 ot

20.8% uazgagaiiiaieunudaseaiuael 48-57
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HKD
7.8

and Growth

7.8

7.8

7.8
7.7
7.7 T T

HK: Quarterly Average Exchange Rate

-0.3
T T -0.9
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s HKD/USD (LHS) === 9% YOY (RHS)

% Q0Q (RHS) ‘

ansnantdasu

® dmsuanilasu HKD Q3/58 L@@t 7.7510 HKD/USD 8a1Anad

0.01% YoY wingesa QoQ

o Smaruanilany HKD LAeu w.¢. 58 Ll@@e 7.7500 HKD/USD
LSaANE 0.1% YoY UAY 0.1% YTD usigeus1ad 0.01% MoM
YANAANT0UN 11M/58 19Re 7.7519 HKD/USD WieAnau 0.03%
Yoy wa# uwieAndwileiauiudedsludasiiefuaes

1] 48-57 71 7.7711 HKD/USD ¢} 0.2%
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HK: Monthly Export Value and Growth

HK: Monthly Import Value and Growth

Bn USD % Bn USD %
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Bn USD HK: International Reserve in Oct
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HK: Quarterly Real Private Consumption Value

HK: Accumulated Real Private Consumption
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HK: Monthly Import Value
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HK: Monthly Consumer Prices Index Growth

HK: Growth of Average Consumer Price Index
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HK-TH: Monthly Export Value and Growth Mn USD HK-TH: Export Value and Growth in 10M o
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HK-TH: Quarterly Export Value and Growth

HK-TH: Yearly Export Value and Growth
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HK-TH: Monthly Export Value
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LATRITLATHgNAdATY

o

2013 2014 2015f 2003 2002 2005
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 275.7 290.9 307.8 75.4 69.1 67.8 74.9 79.0 74.0 73.0 79.4 - - - -
Real GDP (% YoY) 31 25 25 2.8 2.7 2.0 2.9 24 2.4 2.8 2.3 - - - -
- Private Consumption (% YoY) 4.6 3.2 - 3.8 21 1.8 4.7 4.1 5.3 6.1 4.3 - - - -
- Government Consumption (% Y oY) 3.0 3.0 - 2.7 2.7 2.6 3.6 33 34 33 2.6 - - - -
- Investment (% YoY) 2.6 -0.2 - 4.9 3.9 -6.0 -1.7 34 7.5 5.2 -6.5 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.6 0.0 1.4 0.2 0.7 0.4 0.9 - - - -
- Private Consumption (SA, % QoQ) - - - 18 0.7 0.3 1.9 1.0 1.8 13 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.7 1.3 1.0 0.4 0.8 11 0.2 - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 38,364.2| 40,169.6(42,096.9 - - - - - - - - - - - -
Population (Mn Persons) 7.2 7.3 7.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 34 3.2 3.2 3.3 3.1 3.2 2.3 3.3 3.3 3.2 3.3 3.3 3.3 3.3 -
External Sector
Export (Bn USD) 459.3 474.0 = 1238 105.4 116.2 127.1 125.2 107.8 114.0 121.9 39.6 40.9 41.2 -
- % YoY 3.6 3.2 - 4.7 0.7 4.9 5.9 1.2 2.3 -1.9 -4.1 -6.1 -4.6 -3.6 -
Import (Bn USD) 524.1 544.9 - 141.4 121.4 134.4 143.1 146.0 123.2 130.1 133.5 42.9 45.6 451 -
- % YoY 3.8 4.0 - 4.4 20 4.7 5.8 3] L5 -3.2 -6.7 -7.4 -7.6 -8.4 -
Trade Balance (Bn USD) -64.8 -70.9 - -17.7 -16.0 -18.2 -16.0 -20.8 -15.4 -16.1 -11.6 -3.2 -4.7 -3.8 -
Current Account Balance (Bn USD) 4.2 5.4 6.8 3.6 -0.6 -1.2 51 22 -0.1 0.3 - - - - -
- % of GDP 15 1.9 2.2 4.8 -0.9 -1.8 6.8 2.7 -0.2 0.4 - - - - -
International Reserve (Bn USD) 311.2 328.5 -| 3112 316.9] 3209 325.8| 3285| 3322 340.8] 3458 334.4 345.8 357.1 -
External Debt (Bn USD) 1,160.8| 1,290.5 -1 1,160.8| 1,230.8| 1,282.5| 1,264.5| 1,290.5| 1,285.9| 1,346.3 - - - - -
- % of International Reserve 373.0 392.8 - 373.0 388.4 399.6 388.2 392.8 387.1 395.1 - - - - -
Number of Tourists (Mn Persons) 54.3 60.8 - 14.4 14.7 13.8 16.1 16.2 15.4 13.9 15.1 5.6 4.6 51 -
- % YoY 11.7 12.0 - 9.0 15.3 9.6 11.2 12.1 4.9 0.5 -6.4 -6.6 -4.0 -2.7 -
Government Sector
Government Revenue (% YoY) 22 8.7 - -0.3 -0.4 7.3 49.1 4.8 16.2 19.4 -21.1 - - - -
Government Expenditure (% YoY) 1.8 7.2 - 4.4 49.8 -2.1 -14.1 29 -15.7 7.0 129 - - - -
Fiscal Balance (Bn USD) 4.4 5.4 = 9.8 0.3 -2.8 -2.6 10.4 4.8 -2.1 -5.6 - - - -
- % of GDP 1.6 18 - 13.0 0.5 -4.1 -3.5 13.2 6.5 -2.9 -7.1 - - - -
Government Debt (Bn USD) 14 0.2 - 1.4 14 1.4 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.5 0.1 - 0.5 0.5 0.5 0.1 0.1 0.1 0.1 0.1 - - - -
Inflation (% YoY)
CPI 4.3 4.4 2.9 4.3 4.2 3.6 4.8 5.1 4.4 3.0 2.3 25 2.0 2.4 -
Financial Sector (Period End)
Total Loans (% YoY) 16.0 12.7 = 16.0 19.0 16.0 12.7 12.7 11.7 8.5 4.9 6.4 4.9 2.8 -
Total Deposits (% YoY) 10.7 9.7 - 10.7 10.0 13.3 11.4 9.7 13.2 9.8 7.5 8.2 75 6.2 -
L/D Ratio (%) 70.3 72.2 - 70.3 74.3 73.6 72.7 72.2 73.3 72.7 70.9 71.2 70.9 70.2 -
Stock Market (Period End/Average)
Hang Seng Index 23,306.4( 23,605.0 -123,306.4]22,151.1|23,190.7(22,933.0|23,605.0|24,900.9(26,250.0| 20,846.3| 21,670.6| 20,846.3( 22,640.0| 21,996.4
Trade Value (Mn USD/Day) 8,086.8( 8,941.6 -1 7,611.7| 8,793.8( 7,411.4| 9,156.3|10,404.8/11,030.1|21,423.8(13,006.612,160.7|10,596.1(10,273.0 -
Market Capitalization (Bn USD) 3,101.1( 3,2334 -1 3,101.1f 2,971.9( 3,089.2| 3,151.2| 3,233.4| 3,447.5| 3,751.4| 2,992.5| 3,058.8] 2,992.5 3,236.5 -
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 0.11 0.04 - 0.11 0.14 0.09 0.09 0.04 0.02 0.00 -0.01 -0.01 -0.01 0.00 -0.01
10-Year Government Bond Yield (%) 2.69 2.05 - 2.69 2.52 2.07 2.25 2.05 1.59 1.79 1.53 1.80 1.53 1.53 1.58
Interest Rate (Period End, % pa)
Discount Rate 0.50 0.50 - 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50 0.50
Overnight Rate 0.06 0.13 - 0.06 0.13 0.13 0.13 0.13 0.13 0.08 0.08 0.08 0.08 0.08 -
Prime Rate 5.00 5.00 - 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.7560 7.7540 -l 7.7527| 7.7582| 7.7525| 7.7505| 7.7549| 7.7548| 7.7513| 7.7510| 7.7524| 7.7495| 7.7495| 7.7500

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.
2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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