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LATHFNA el5aLAd Q4/2560

® GDP tl5uAa Q4/60 2818161 2.4% Yo WAz 0.6% QoQ winfiansan Tl 60 aenas 1.9% Yoy

® Q4/60 NN97AIBBNAWAN AR 147.8 Bn USD 2e185 16.6% YoY WAz 12.5%  QoQ n1su1din@usn yam1 168.9 Bn USD
WENEFT 17.3% YoY WA 9.7% QoQ danaliinan1sin 19ana 21.2 Bn USD ﬂmm@Lﬁm“fumﬂmqLﬁmﬁumm"ﬂﬁ@u WALIARA
anaanlasuIanen mnasna 1 60 nsdeeanduAn yadi 538.6 Bn USD 28neifia 7.7% YoY N1atndin@uAn yarn 628.1

Bn USD 2enai6ia 10.2% YoY daua’liinan1a@n 21ana 89.5 Bn USD 11anaiinduuinantliey

° m‘”ﬁﬁﬁm%uﬂm (HICP) Q4/60 28118161 1.2% YoY ua 0.4% QoQ #nwansaun 1l 60 aeneisa 1.2% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgIgn (1] 2550-61)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-17
Private Consumption (EUR) 5 5 5 5 Dec-17
Government Consumption (EUR) - 5 5 5 5 - Dec-17
Investment (EUR) - 5 5 5 5 - Dec-17
Export of Goods Value (USD) 3 4 3 3 4 5 Dec-17
Import of Goods Value (USD) 3 4 3 3 4 4 Dec-17
Trade Balance (USD) 5 3 3 3 4 5 Dec-17
Current Account Balance (USD)! 5 4 2 2 3 5 Dec-17
International Reserve (USD) 3 3 3 3 3 3 Jan-18
Unemployment Rate 3 3 3 3 3 3 Dec-17
HICP 5 5 5 5 5 5 Dec-17
USD/EUR 3 2 ] 3 2 3 Jan-18
Iasibsudiududiuen  Soenendge ewAn  uavegeae (1 2551-60) ‘
NIEWR; 5 & 4 AU 3 1huna 2 ARULNEN
ansn1stdasunilassisil (@l 2550-60)
% Average YoY Growth CAGR
GDP (EUR) 0.9 0.7
Private Consumption (EUR) 1.0 0.9
Government Consumption (EUR) 1.4 1.4
Investment (EUR) 0.7 0.2
Export of Goods Value (USD) 1.3 -1.4
Import of Goods Value (USD) 2.1 -1.3
HICP 1.3 0.9
USD/EUR -0.7 -1.9
ﬁm: CEIC, Eurostat lLaz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP ua18ita GDP ANNIIANALT
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FR: Quarterly Real GDP Value and Growth
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FR: Quarterly Real Private Consumption Value
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FR: Quarterly Real Government
Value and Growth
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FR: Quarterly Real Investment Value and Growth
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GDP wazasnilsznaundany

GDP rl5airia Q4/60 qqqmﬁuﬁfum Q1/50 Tasaenusa 2.4%
Yoy senasafnseriufiulnsungd 19 uazaenasaifie 0.6%
QoQ wenaadaneruiulnsuiad 6 unnfiansoun 3 60
gu8a 1.9% Yoy enaaAnsenuiulli 8 weil gendn
Aadnastl 50-59 et 5.8% uazgugaiilaifiauiiisl 50-59

n13gUlnazinaniAleanay Q4/60 @;mmﬁuﬁiuwi Q1/50 1ne
GeNEFa 1.4% YoY 1eneiafnneruiiulnsunad 21 uay
genefafien 0.3% QoQ venaffasefufulnsunad 5 wn
fiansnun T 60 2en8da 1.3% Yoy aenafafasefuiluli 5

v v
o

9 gandnAafe 183l 50-59 8t 6.0% waTgagaNae Uiy
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50-59

nrgUinAle9igLa Q4/60 @;mmﬂuﬁiuwi Q1/50 Tnevenesn
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ALRALY84L] 50-59 @t 7.7% wazgeaniiamauiull 50-59

N13a9NUIUAUN NEN199 Q4/60 gagaussud Q1/50 1ae
ALINEIFD 4.7% YoY asnefafAnsanuiilulnsnian 12 uay
81869 1.1% QoQ wensFaRnnanwilulasuan 10 un

q13041 U 60 W8N8F9 3.7% YoV wenafqnnmaiuiluiln 4

=)

v
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See
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FR: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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FR: Quarterly Real Import of Goods and Services
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FR: Quarterly Export of Goods Value and Growth
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FR: Quarterly Import of Goods Value and Growth .
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Q4/60 n13glnatilnaniaentu n1sgUlnAzesiguna n1s
AN UlUAUNINETD199 N19490NAUALATLINITANT LA
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9 1
n15A5ENINNLsTINA

NN34928NAWAT Q4/60 3aR1 147.8 Bn USD 281859 16.6% YoY

a I

agamfnnaiuilulnsunad 4 uazaenafa 12.5% QoQ

N19890aN@UAI LADY 5.A. 60 YAAI 48.7 Bn USD 281859
11.4% YoY wenasafnsafuiluseun 8 uivasa 3.2% MoM

wnansn U 60 yyarn 538.6 Bn USD 2818169 7.7% YoY

2 '
a ' o

88 fuASILIN NAIRINUAFIRAADNY 3 T 9T ANn7

AaAtLe4t] 50-59 71 552.5 Bn USD 2 2.5%

N3 dn@uAn Q4/60 yarn 168.9 Bn USD 2818163 17.3%

YoY wenesnfnsaiululasuian 6 uazasissa 9.7% QoQ

o a o

aenasaRafatululnuian 5

N3t @ufn Lieu 5.A. 60 YaA1 52.5 Bn USD 1818162

a I o

11.4% YoY a8nasannsafuiimeun 8 wAnasa 11.8% MoM

WInWan9own U 60 yyamn 628.1 Bn USD 2818169 10.2% YoY

'
a ' o

e fafluAsIwen NaIRNNUAFIRARanY 3 1 Y9l AN

ARAtA4T] 50-59 91 643.0 Bn USD o 2.3%
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FR: Quarterly Trade Balance ® 7ANTTAT Q4/60 21AAA 21.2 Bn USD 11anannmaiuily

Bn USD
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FR: Quarterly Average Harmonized Index of
Consumer Prices and Growth %
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FR: Monthly Export of Goods Value and Growth %
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FR: International Reserve in Jan

FR: Average Exchange Rate and Growth in Jan
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FR: Yearly Real Government Consumption Value
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FR: Yearly Real Investment Value and Growth
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FR: Yearly Real Export of Goods and Services
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FR: Yearly Export of Goods Value and Growth o FR: Yearly Import of Goods Value and Growth
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FR: Quarterly Real GDP Value FR: Quarterly Real GDP Growth
Bn EUR % YoY
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FR: Monthly Import of Goods Value
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FR: Average Real GDP Value FR: Average Real Private Consumption Value
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FR: Average Unemployment Rate

FR: Growth of Average Harmonized Index of
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2016 2017 2018f 2016 200 2018
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Oct Nov Dec Jan
Real Sector
Nominal GDP (SA, Bn USD) 2,456.8( 2,602.8| 2,765.6 556.1 554.7 556.4 559.9 565.4 570.4 574.2 578.4 - - - -
Real GDP (SA, % YoY) 1.1 1.9 1.8 1.2 1.2 0.9 11 1.2 1.9 2.3 2.4 - - - -
- Private Consumption (SA, % YoY) 21 13 - 21 23 17 22 1.0 1.0 18 1.4 - - - -
- Government Consumption (SA, % YoY) 1.2 15 - 1.1 1.2 1.3 1.3 1.3 1.4 1.7 1.7 - - - -
- Investment (SA, % YoY) 2.7 3.7 - 2.9 3.5 2.7 1.9 25 3.4 4.1 4.7 - - - -
Real GDP (SA, % QoQ) - - - 0.6 -0.1 0.1 0.5 0.6 0.6 0.5 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 1.2 0.4 -0.2 0.7 0.1 0.4 0.6 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.3 0.3 0.3 0.3 0.5 0.6 0.4 - - - -
- Investment (SA, % QoQ) - - - 1.1 0.1 0.2 0.5 1.6 11 0.9 1.1 - - - -
GDP Per Capita (USD) 36,693.6|38,740.3|42,418.7 - - - - - - - - - - - -
Population (Mn Persons) 67.0 67.2 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.0 9.5 9.0 10.2 10.1 9.9 10.0 9.7 9.5 9.6 9.3 9.4 9.3 9.2 -
External Sector
Export of Goods (Bn USD) 499.9( 5386 -| 1243 130.6|] 1184 126.7| 125.2| 134.3| 131.4| 1478 48.8 50.3 48.7 -
- % YoY -0.8 7.7 - -0.5 -0.3 -21 -0.2 0.7 2.8 11.0 16.6 19.3 195 11.4 -
Import of Goods (Bn USD) 570.2 628.1 - 142.7 145.7 137.7 144.1 151.4 153.8 154.0 168.9 57.0 59.5 52.5 -
-% YoY -0.1 10.2 - 0.2 -0.5 0.1 0.1 6.1 515} 11.8 17.3 18.7 215 11.4 -
Trade Balance (Bn USD) -70.3 -89.5 - -18.4 -15.1 -19.4 -17.4 -26.2 -19.5 -22.6 -21.2 -8.2 -9.2 -3.8 -
Current Account Balance (Bn USD) -21.4 -28.5 -21.4 -19.1 0.1 -8.0 5.7 -23.9 -2.4 -0.6 -1.6 -3.5 -6.4 8.4 -
- % of GDP -0.9 -11 -0.8 -34 0.0 -14 1.0 -4.2 -0.4 -0.1 -0.3 - - - -
International Reserve (Bn USD) 161.0 173.8 - 168.2 181.5 176.6 161.0 167.8 167.6 176.3 173.8 178.1 179.1 173.8 182.5
External Debt (Bn USD) 5,104.8 - -| 5,203.6| 5,349.3| 5470.9| 5,104.8| 5,256.0| 5,361.6| 5,726.2 - - - - -
- % of International Reserve 3,170.9 2 -| 3,094.4| 2,946.8 3,097.5| 3,170.9| 3,132.6| 3,198.1| 3,247.5 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - = - - - -
Government Sector
Government Revenue (% YoY) 1.4 - - 22 16 0.8 1.0 2.0 25 24 - - - - -
Government Expenditure (% YoY) 1.0 - - 0.5 0.3 17 1.7 15 16 15 - - - - -
Fiscal Balance (Bn USD) -83.8 - - -41.8 -13.4 -27.9 -1.3 -39.7 -10.7 -27.1 - - - - -
- % of GDP -34 - - -6.8 -2.1 -4.5 -0.2 -6.6 -1.7 -4.0 - - - - -
Government Debt (Bn USD) 2,267.3 - -| 2,439.5( 2,414.0| 2,415.4| 2,267.3| 2,366.2| 2,550.9| 2,632.4 = - - - -
- % of GDP 96.5 96.8* 97.0 97.2 98.1 97.4 96.5 98.8 99.3 98.4 - - - - -
Inflation (% YoY)
HICP 0.3 12 13 0.04 0.1 0.4 0.7 15 1.0 0.9 1.2 1.2 1.2 12 -
Core HICP - - - - - - - - - - - - - - -
PPI -2.2 2.3 - -3.3 -3.5 -2.1 0.0 3.4 2.3 1.7 1.8 1.6 2.3 1.4 -
Financial Sector
Total Loans (% YoY) 3.3 12.0 - 7.6 10.8 5.7 3.3 9.3 6.1 12.7 12.0 13.9 135 12.0 -
Total Deposits (% YoY) -6.0 9.0 - -0.2 21 -4.0 -6.0 2.0 0.9 8.5 9.0 8.8 9.2 9.0 -
L/D Ratio (%) 115.1 118.3 = 106.7 108.7 110.8 115.1 1143 114.3 115.2 118.3 1155 116.0 118.3 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 4,862.3( 5,312.6 -| 4,385.1| 4,237.5| 4,448.3| 4,862.3| 5,122.5| 5,120.7| 5,329.8| 5,312.6| 5,503.3| 5,372.8| 5,312.6( 5,481.9
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.68 0.79 - 0.41 0.21 0.12 0.68 0.96 0.82 0.75 0.79 0.76 0.69 0.79 0.99
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1032| 1.1370 -| 1.1064| 1.1220| 1.1135| 1.0707| 1.0681| 1.1188( 1.1786( 1.1827| 1.1638| 1.1849| 1.1993| 1.2457
JPY/EUR 120.44| 127.30 -| 127.76] 120.07| 114.31] 119.62| 120.11{ 124.64 131.11| 133.36] 132.00| 133.08| 135.01] 135.60

Sources: CEIC Database, Banque de France, ECB and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
* Estimated Figure
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