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LASHFNAAY Q2/2560

® GDP a1 Q2/60 28185 6.9% YOY WAT 1.7% QoQ UINAANTeun 6M/60 281NeI5a 6.9% YoY

(% '

® Q2/60 NN38EBNAWAN 3aA1 567.6 Bn USD 2eeifa 6.3% YoY WAz 17.4% QoQ  n13tidinAuAn yarn 446.0 Bn USD eeisn
14.2% YoY Ua¥ 6.9% QoQ ANALHAaN9HN iuga 121.6 Bn USD iusanassnaIntaaeniuweddnew LLﬁiLﬁuQ@Lﬁu'ﬁfmﬁﬂ
Tnsunanaw wniansu 6M/60 N3dsean@udi §ar 1,051.0 Bn USD 28186 5.3% YoY nsindinduwAn a1 863.3 Bn USD
UENEIFD 18.4% YoY dnaliinanisdin iuna 187.7 Bn USD MiunaanasuInaIngaineniuaedtiiay

° m”mﬂi’]mriju?‘im (CPI) Q2/60 ueN8IFia 1.4% YoY WenAsa 0.1% QoQ #NWANTaLN 6M/60 2eneisia 1.4% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgIgR (1] 2559-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 5 5 5 5 - Jun-17
Retail Sales (CNY) - 5 5 5 5 - Jun-17
Urban Fixed Asset Investment (CNY) - 4 5 5 5 - Jun-17
Export of Goods Value (USD) 4 4 4 4 4 5 Jun-17
Import of Goods Value (USD) 4 4 3 4 4 4 Jun-17
Trade Balance (USD) 3 4 5 4 5 5 Jun-17
Current Account Balance (USD) - 2 2 2 2 - Mar-17
International Reserve (USD) 3 3 3 3 3 3 Jun-17
Unemployment Rate - 2 2 - Mar-17
CPI 5 5 5 5 Jun-17
CNY/USD 3 3 3 3 Jun-17
winavg 5 o A& Aautoge 2 1hunane 2 Aauznee
ansn1sidasundassiet 1 2550-59)
% Average YoY Growth CAGR
GDP (Index) 8.4 8.9
Retail Sales (CNY) 15.2 15.4
Urban Fixed Asset Investment (CNY) 19.7 20.5
Export of Goods Value (USD) 6.4 9.2
Import of Goods Value (USD) 5.8 8.4
CPI 2.8 3.0
CNY/USD -1.7 -15
ﬁmz CEIC uay IMF
uaemg: 1. CAGR #e Compound Annual Growth Rate
2. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁl
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Index CN: Quarterly Real GDP Index and Growth
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CN: Quarterly Retail Sales Value and Growth

Bn CNY
11,000 -+

9,000

7,000

5,000

3,000

1,000

%
r 30

-10

2007 2009 2011 2013 2015 201

7

Value (LHS)

% YoY (RHS)

% QoQ (RHS)

CN: Quarterly Fixed Asset Investment Value
Bn CNY and Growth
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CN: Quarterly Export of Goods Value and Growt
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® GDP au Q2/60 gegnuiussus Q1/50 teasnesa 6.9% YoY

'
A

wgnafanafenuilulnungn 42 uazagnesa 1.7% QoQ
genaAnsefuiliulasingd 42 wnfiansnn 6M/60 aenaf
6.9% YoY vl gundnAnadelugaaieaiuset 50-59 egi
46.2% wazgegaiiiaifiuuiudaniaaiugedt] 50-59
\raasaaunslgane
® nN19AUAN Q2/60 yaA1 8,654.4 Bn CNY 28186 10.8% YoY
genefRnsafuilulasngl 42 wazasnesaiies 0.8% QoQ

WNAANTEUN BM/B0 yaA1 17,236.8 Bn CNY 2185 10.4% YoY

v v
o

98 qendnAadelugdauhaniuaedt] 50-59 71 9,545.4 Bn CNY

2gfl4 80.6% uargeanLHaaLiLTauAtaiuesl 50-59

o maamulAuningnnasluamiies Q2/60 yyarn 18,682.8 Bn CNY
86 8.3% Yoy penasfarerudulasnadl 42 uazasnss
fie 992% QoQ wNWANION BMEO 3yarn 28,0605 Bn CNY
eI 8.6% YoY Tiai qendnAneanlutaniaaiugestl 50-59

71 14,5213 Bn CNY @gl 99.7% uargegaileiieuiugeg

\Renfuaedl 50-59

e 941 51-60 luwsiazll n1sasyuluduningniasluamniies Q2

gendlnsnnaneu Inuvenesaiade 107.7% QoQ
mMsAssUdINLsEIA

® N1389RaNANAT Q2/60 YART 567.6 Bn USD 281867 6.3% YoY
WaT 17.4% QoQ

® 4041l 51-60 Tuusiazll yarAnsdeaanduAn Q2 qendnlasung

Aau Insuenssaea 15.4% QoQ

® N9daRanAuAn thew H.e. 60 YA 196.6 Bn USD ene6n
9.1% YoY stnasainsefuihuieudl 4 uazaenesi 2.9% MoM
UINWANTEUN 6M/60 3aF1 1,051.0 Bn USD 28118i6ia 5.3% YoY
el gendnAnadtlugauAeaiuzedt] 50-59 7 845.6 Bn USD

=R

g 24.3% UargenInTauAeaiuedl 55 atf 1.9% CAGR

U
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gn usS\: Quarterly Import of Goods Value and Growth | @ N33 d&WAN Q2/60 1AAT 446.0 Bn USD 2eneifia 14.2% YoY
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CN: Quarterly Trade Balance
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60
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CN: Quarterly Current Account Balance
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00 ® patiTyTAuAZA Q1/60 fiuAA 18.4 Bn USD unaRnsiaiu
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a4 o N | a o &
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o CN: Quarterly Unemployment Rate
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ANIEULND

° &Tmﬁmmﬁu?‘llm (CPl) Q2/60 28nefa 1.4% YoY 2enesin
Aoserullulasunagn 31 wivesa 0.1% QoQ umsafluaFasn

NAINIELFRARRRY 3 NN

® CPI 15au 1.8, 60 381853 1.5% YoY venefaAnsarulumas
7 92 uFYAs 0.2% MoM ¥NWANTEWN BM/B0 UeNeIFa 1.4% YoY

N gendnAedsludenmnaiuledt] 50-59 ag 13.0% uaz

qegallaiunugagneaiuaest) 50-59

a d

angantlasu

o sasuanilasy CNY Q2/60 1@Ae 6.8563 CNY/USD seurnad
4.9% Yoy seuAnamnserudlulasuad 8 usitdeAnau 0.5% QoQ
uieAnduihunfausn wdsanseurasiasiet 3 lasina wn
f919000 6M/60 F01ANAS 5.1% Yoy iah saurnadiieifieniy

Aednludasneaiuaesd 50-59 11 6.6336 CNY/USD 9t 3.6%

® dmauanilas CNY 1hew R.e. 60 @At 6.8019 CNY/USD
BAUAIAY 3.1% YoY fauAasmafafuilufaui 23 wakdarn

A1 1.2% MoM WAz 1.7% YTD
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CN: Monthly Export of Goods Value and Growth

CN: Monthly Import of Goods Value and Growth
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Index CN: Real GDP Index and Growth in 6M
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CN: Retail Sales Value and Growth in 6M
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CN: Export of Goods Value and Growth in 6M
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CN: Unemployment Rate in Q1
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CN: Quarterly Real GDP Index

CN: Quarterly Real GDP Index Growth
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CN: Month-End International Reserve

CN: Quarterly Unemployment Rate
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CN: Average Import of Goods Value

% CN: Average Unemployment Rate
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CN-TH: Monthly Export of Goods CN-TH: Export of Goods
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3,900 - 90 20,000 - r 80
3,400 - 60 16,000
2,900 - F 30
12,000
2,400 - Fo
8,000
1,900 - + -30
1,400 : . . : -60 4,000
2013 2014 2015 2016 2017 2007 2009 201 2013 2015 2017
s value (LHS) % YoY (RHS) % MoM (RHS) s Value (LHS) = = = = Avg for 2007-2016 (LHS) % YoY (RHS),
CN-TH: Monthly Import of Goods CN-TH: Import of Goods
Mn USD Value and Growth % Mn USD Value and Growth in 6M %
4,500 + 21,000 - r 60
4,000 A 19,000 -
F 40
17,000 -
3'500 7] - C X R
15,000 - F 20
3,000 -+ - 1
13,000 -
2,500 | T T
’ 11,000 -
2,000 i i i i -30 9,000 ! ! ! . . . . . . . -20
2013 2014 2015 2016 2017 2007 2009 2011 2013 2015 2017
Value (LHS) % YoY (RHS) % MoM (RHS) Value (LHS) = = = = Avg for 2007-2016 (LHS) % YoY (RHS)‘
CN-TH: Monthly Trade Balance CN-TH: Trade Balance in 6M
Mn USD Mn USD
1,000 - 4,000 -
2,000
500 -+
(o]
0 -2,000
-500 - -4,000
-6,000
-1,000 4
-8,000 -
2007 2009 2011 2013 2015 2017
-1,500 -
2013 2014 2015 2016 2017 men Value = e == Avg for 2007-2016

12

SWIRSNTaNw

Bangkok Bank




CN-TH: Quarterly Export of Goods
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CN-TH: Monthly Export of Goods Value CN-TH: Monthly Import of Goods Value
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2015 | 2016 | 2017 201 201 2011
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 10,959.3| 11,189.9| 11,7953 2,802.8| 3,019.0f 24699 2,767.8| 2858.8| 3,0934| 26244 29274 - - - -
Real GDP (% YoY) 6.9 6.7 6.7 6.9 6.8 6.7 6.7 6.7| 6.8] 6.9 6.9 - - - -
- Private Consumption (% YoY) - - - - - - - - - - - - - - -
- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) - - - 2.0 16 12 17 2.0 17| 1.3 1.7, - - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 7,997.9 8,127.5 8,480.7 - - - - - - - - - - - -
Population (Mn Persons) 1,374.6 1,382.7 1,390.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.0 4.0 4.0 4.1 4.1 4.04 4.1 4.0 4.02| 4.0 - - - - -
External Sector
Export of Goods (Bn USD) 2,282.4 2,136.6 - 597.5 612.5 464.1 534.0 557.7 580.7 483.4 567.6 180.6 180.0 191.0 196.6
- % YoY -2.6 -6.4 3.1 5.9 -5.2 9.7 -4.4 -6.7| -5.2 4.2 6.3 12.3] 4.2 5.5 9.1
Import of Goods (Bn USD) 1,680.8 1,589.5 - 433.9 437.8 338.4 390.6 413.5 447.0 417.3 446.0 156.7 142.0 150.2] 153.8
- % YoY -14.4 -54 4.5 -14.4 -11.8 -13.3 -6.7 -4.7 2.1 23.3] 14.2] 19.6] 11.6] 14.6] 16.3
Trade Balance (Bn USD) 601.7] 547.1 - 163.6] 174.8 125.7 143.4] 144.3] 133.7] 66.1 121.6] 23.9 38.0 40.8 42.8
Current Account Balance (Bn USD) 304.2 196.4 149.3 67.9 83.8 45.2 65.1 74.2 11.8] 18.4] - - - - -
- % of GDP 2.8 1.8 1.3 2.4 2.8 1.8 2.4 2.6 0.4 0.7 - - - - -
International Reserve (Bn USD) 33304 3,0105 -| 35141| 33304| 32126 32052 31664 30105 3,009.1 3,056.8 3,009.1 3,029.5 3,053.6 3,056.8
External Debt (Bn USD) 14162 11,4207 -| 15298 14162 13315 13563 1,399.0 1,420.7 1,437.8 - - - e -
- % of International Reserve 42.5) 47.2, - 43.5 42.5 41.4] 42.3] 44.2 47.2] 47.8] - - - - -
Number of Foreign Tourists (Mn Persons) 26.0 - - 6.6 7.0 - - - - - - - - - -
- % YoY -1.4 4 - -0.7 -2.3 - - - 4 = - - - - -
Government Sector
Government Revenue (% YoY) 85 4.8 - 9.7 11.2 6.8 79 3.1 0.9 14.1 7.1 12.2 8.1 4.0 9.3
Government Expenditure (% YoY) 15.9] 6.9 - 25.8] 14.7 15.7 15.1 7.9 -5.8 21.0] 12.4] 25.4 4.0 9.4 19.3
Fiscal Balance (Bn USD) -2,355.1| -2,828.9 - -856.2| -1,730.1 14.3 -70.2 -163.6| -200.9| -22.5 -111.2] -118.2 45.7 -12.2, -146.0
- % of GDP -21.5] -25.3] E -30.5 -57.3 0.6 -2.5) -5.7| -6.5) -0.9 -3.8 - - - -
Government Debt (Bn USD) 327.9 4442 - - - - - - - - - - - - -
- % of GDP 3.0 4.0 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 1.4 2.0 2.4 1.7 15 21 21 1.7| 2.2 1.4 1.4 0.9 1.2 1.5] 15
Core CPI 1.6 1.6 S % 15 1.4] 1.6 1.7| 1.9] 2.0 2.1 2.0 2.1 2.1 2.2
PPI -5.2 -1.3 - -5.7 -5.9 -4.8 -2.9 -0.8 3.3] 7.4 5.8 7.6) 6.4 5.5 5.5
Financial Sector (Period End)
Total Loans (% YoY) 15.0] 13.5] - 15.8 15.0 14.7 14.3] 13.0] 13.5] 12.4] 12.9] 12.4] 12.9 12.9] 12.9
Total Deposits (% YoY) 19.2] 11.0] - 18.7 19.2 13.0] 10.9] 11.1 11.0] 10.3] 9.2] 10.3] 9.8 9.2 9.2
L/D Ratio (%) 69.2 70.8 - 68.9 69.2 69.8 69.4 70.1 70.8 71.2 718 71.2 71.8 72.0 71.8
NPLs (% of Total Loan Outstanding) 1.7| 1.7 - 1.6 1.7 1.8 1.8 1.8] 1.7| 1.7] - - - - -
Stock Market (Period End)
Shanghai Index 3,539.2 3,103.6 - 3,052.8 3,539.2 3,003.9 2,929.6 3,004.7 3,103.6 3,222.5 3,192.4 3,222.5 3,154.7 3,117.2 3,192.4
Trade Value (Mn USD/Day) 86,643.0 30,781.7 -| 80,272.2| 59,323.7| 32,956.1| 28,378.6| 29,149.8| 32,642.2| 29,444.7| 28,560.4| 32,485.9| 34,4644 26,4739 24,743.0
Market Capitalization (Bn USD) 4,547.4| 41117 -| 39469 4547.4| 3928.7| 38043| 39826 41117 44145 45203 4,414.5 4,357.5 4,321.9 4,520.3
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 2.36] 2.88] - 2.42 2.36 2.32 251 2.20 2.88 3.03 3.30] 3.03 2.90 3.24 3.30
10-Year Government Bond Yield (%) 3.10 3.04] - 3.38 3.10 2.89 2.88| 2.75| 3.04 3.30 3.55 3.30 3.46] 3.63| 3.55
Interest Rate (Period End, % pa)
1-Year Lending Rate 4.35 4.35 - 4.60 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 - 1.75 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.2275 6.6445 - 6.2639 6.3886 6.5417 6.5344 6.6669 6.8349 6.8881 6.8563 6.8932 6.8845 6.8827 6.8019
CNY/EUR 6.9134 7.3446 - 6.9698 6.9930 7.2067 7.3735 7.4369 7.3612 7.3310 7.5420 7.3668 7.3829 7.6042 7.6389
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDP is caculated from Nominal GDP.
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